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OCHOBHBIE NOKazaTenm*

Oblwee NpeanoXKeHWe AeACTEYHOWWY 0D BEKTOE

{nnowagk obwan,/apeHonNpPUrodHan), MIH m* LES T

BeegeHo B 3KcnAyaTauuo 8 2019 .

{nnowaak obwan/apeHionNpUrodHan), TeC. M= =465,3/=234.3

MAaHUpYeTcA K BEOAY B 3KCnAyaTaumio B 2020 r. (Nnowaae

0BLaR/apeHA0NpUroaHaR), TeiC. M S =k

6,1

ONA BAKAHTHBIX NACWAAER, %
A tal (ymeHbweHwe Ha 0,9 n.n. J**

YCNOBWA 3pEHAEl B TOPTOBLIX LLeHTpax MOoCKER:
TOproeas ranepes, pyo./mirog 0-120 000
AKOpHBIE apeHaaTopel, pyd./mirog 3 000-20 000
OnepauloHHLIE PacXoabl:
TOpProEas ranepes, py6./mifrog 6 000-10 000

RKOPHEIE 3peHaaTopkl, pyd./MEirog 1 500-3 000

ObecneyeHHOCTE XKUTENeH MOCKER! KaYeCTEEHHEIMM TORMo-

BLIMIA MAOWLAAAMM, ME/1 000 xuTenei 319,35

* B TaBnuLe NpUESLEHbI NOKA3ATENN TONLKOD NO KAYECTEEHHRIM MpodeccuoHaNbHbIM TOPToBbIM OBheKTamM.
MpodeccmoransHbi TORroBLIR LEHTR — OGHO MM MRYNNA ApXUTEKTYPHO COTNACoBaHHbIX 34aHWHA oBlweR
nnowaase Gonee 5 000 M7, ofbeguHeH s oBlLER KoHUENUMER M eqUHEIM YTPAENEHWEM

** Mamenenuwe no cpasHenmio ¢ nokazatenem |V ke.2018 .

Werounuk: Knight Frank Research, 2020
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30-50 600 - 800
Meros 30 400 - 600

meree 400
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[ ] Novaya Riga Outlet Village

Vnukovo Premxum Outiet
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Ycnoeua dpeHAbl B TOPTOBbIX LEHTPRaX Maockehbl

WanazoH 6azoBkIX
A % oT ToBapo-

Mpodunet apenaatopa ap:r;{g.;;;\l::;::fu, obopora
runepMapket (=7 000 M%) 4 500-10 000 1,5-4
DIY {>5 000 M3) 3 000-9 000 46
Cynepmapket (1 000-2 000 m?) 12 000-23 000 4-6
Cynepmapket (450-900 m?) 18 000-35 000 (]
Toeapel 4ns goma (<1 500 M%) 6 000-10 000 10-12
BuiTOBaA TexHWKa W 3nekTpormka (1 200-1 300 M) 8 000-20 000 25-5
CnopTveHsle Toeapw (1 200-1 800 M3 6 000-12 000 (]
fleTckve ToBapel (1 200-2 000 m?) & 00016 000 7-9
OnepaTtopkl TOProBORA ranepen:
AkopA Bonee 1000 m? 0-12 000 4-12
MUHU-AKOPA 700-1 000 m? 0-14 000 612
MHHW-AKORA 500-700 m? 0-16 000 6-12
300-500 m? 0-25 000 512
150-300 m? 8 000-18 000 6-14
100-150 m? 16 00036 000 10-14
50-100 m? 25 000-80 000 12-14
0-50 m* 45 000-120 000 12-14
Aocyroesie KOHLENLMK:
PazenekatensHele WeHTpsl (2 000-4 000 e 4 000-8 000 10-14
KuHoTeatpsl (2 500-5 000 M%) 0-6 000 812
OBLWECTEEHHOE NUTAHKE!
Food-court 45 000150 000 12-15
Kagpe 15 00090 000 12-15
PecTtopaHel 0-25 000 10-15

* KoMmmepueckiue ycnoens, oboyxgaemesle B NPOLECCE NepercEopos
Craskv aperanl ykasarbl 6e3 yueta HAC W onepaumMoHHbIx PacxoioE

Wctounwi: Knight Frank Research, 2020
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Bl jSIse M yjdzrs fJetsHdzj dedv ¢cMesCO ydLdzdé MmMoasdm ftetsjSls
COyifmlseo jdedzr » R OLOCIjtedMmisds Iststcetsor 7 YJ delstetso Wo dztsji sfpw
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LeHTpaneHsii* 27,0

CeBepHblit 99
HOxHbIiA 9,6
BocrouHblii 95
Ceeepo-BoCTOUHBIA 8,6
Horo-3anagHslii 8,6
HOro-BocTouHbIi 8,6
3anagHblit 7.8
CeBepo-3anagHbliit 48
HoBomockoBcKWiA 33
3eneHorpaackuit 12

MMAU "Mockea-Cutn™ | 0,6
Tpouukuid | 0,5
5% 10% 15% 20% 25% 30%

*Bes yuera o6vekTos MMAL "Mocksa-Cutu".
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CynepperoransHbiiA 42 5182
PervoHansHe 82
OkpyxrO# 265 52144
PaitorHbil 647 101 582
MukpopaioHHb 947 227 698
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¢ zOdzs¢ -~ 3

¢ dzOdzse -~ 4

10dBtdzj j 1 WWJC Qe
dzdj (fysLdydtddtetss
s ERBE &ZOdz dzr j teOMA
t OfMrHT d20 1 C MY dziz
v sydzOw fmfmr dz€ O

R fls 5 dédtste dg@itz) d

wkf j 6BOLE s

14 o Cdz¥ yg dg
1S dzs v j dzr

78324/
Rentavik Real Estate

dcjdalsmisets dzi Ho d
+ 7901 22135-38

w2l 6dBOLE ks

14 oG dz¥ yj de
1S dzs g dz

30280/
stdmOdls 1 jHoadyqd

pcjdelsmlsets dzi Ho d
+ 7901 12971-73

vkl ) 6BOLE ks

1d o Cdz¥ yd def
1C dzs uj dz

e_435 kv._m_1793861841
BLITZ
dcjdalsflsets dzj Ho (
+7 958 71e47-71

vkl ) bdRO®LE ks

1d o Cdz¢ yj de
1Cdz uj dz

https://www.cian.ru/rent/commercial/227 https://www.cian.ru/rent/commercial/224 https://www.avito.ru/moskva/kommerche https://www.avito.ru/moskva/kommerche

kaya_nedvizhimost/torgovoe_pomesche kaya_nedvizhimost/sdam_torgovoe_pon

schenie_520_m_1883099898
S5Development

0cjdelsmlseats dzi Hod
+7 958 70224-13

[BhOW fdzshOH!, GCo 476,0 334,0 4350 520,0

6] dzH OV fls @9 C O, 28 235 24 000 22 069 30 000

11 ¢ 14 oCdz¥ yjde 14 oCdz¢ yjde 14 oCdz yjde 14 oCdz¥ yjdz

6] dzv OV fls @9 € O, 33882 28 800 26483 36 000

1rea o Zyjlssd + ¢myY

tOmMrsHBse d BJL ¢t

tOMmMrtsHSO

¢ o deH dzOW Tls @9 € O, 28 235 24 000 22 069 30 000

BdL 1re M EZuyjl s

dzZ" = tOmMrHBO d B

tOMmMrtsSHSO

RMfsdz! L s9 Odzdj o 6 + + + +
sO¢C odHdes d1L ftej HMIs OoQi jdddat=?" ja "AYsiI@sBE @& dR] yrdzj Ho dy d IBsMmisd

30000tclzB .df S BGi®R &
20166 Ote j dzH dz@ fifmlODaCE) dIscts ff sd3j N j dad W
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fMtsc dzOMmdzets | OH QleEpdss ~de® dtelys) dztuz fiyls
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[abriumye

440 dZOdzdL Ghdsedyr 7 WOCkstss, oddwsh Ehedd 0{
o] tco Jlpgles® d  BsMisd

] HOddtsds ©OLHjdj [lujkO ft]HMOOsdysds L B0 day Qdzds if § tsd
LEshdn WOCkstse, dmMisd Lkshdaifmy o ©OMUjlOR.

Aj destsBtcOLZE hdj WOCIkGter f Msjtfjdd odzdwdedw dzOkz-yj dztso
shdj ctokzfdr :

1 &g Mists sdzsysjddddiismis: ¢ GMisOdtse COds tsBh jMise j dedetse 5 |

1 O sdztsy j ded § tsls det® ) dids/ datf'ddzs € tc O dz

1 ff BB jSIO (oMbt dedesy §tsd3jh jodadj, tslsHjdz dzets fls

1 8how {dashoH! (%0Cktt &GOMhIlsOB O)

T WdLdud métsy Mohispethd§ ZORBPAI O] Mise O

T fsfistswdedj;, tslsHj dzC d

1 1s0Oy (Hd&W ofMmbtetsjdzdzr 7 tsd3jh j ded 2)

1 dddzdydj BGlsH jdz! dgs@dts o rntsHO

1 sdffoSHo §PtOC s totfis GO §/ dzOLLjQEAED Wi O WS IS tds . Is @Hw.
[iMmMssfsdzsy jdzad j: ©0O2tsde OMY sdztsy j dad W

10 ke jdr@ vyjdz ftejrHnazsyjdedw ¢ ftesHOYy d Otejdzripr = Ml
fsdsy jddw. Ajdr ftojrHdsyjdd?2 kojddudeoOskmw §t kit fwds

CPE[JHEE 3HAYEHUE (KOSOOULIUEHT)
HAMMEHOBAHMUE SHAUEHUE =

OTHOWeHKe yAeNbHON UeHbl / apeHAHON CTaBKKM 0MCHO-TOProBbIX

06beKToB CBOBOAHOIO U CMELIAHHOT0 HA3HAYEHHS, PACNONOXERHbIX
BHYTpH ByNbBapHOro KONbLLA, K YAENbHOM LeHe / apeHJHOI cTaBke 1,10 1,05 1,16
othucHo-ToproBbx 06BEKTOB CBOBOAHOIO H CMELIAHHOIO HA3HAYEHMNS,
PacnoNOXeHHbIX B 30He Mex Ay bynoeapHbiM u CagoBbIM KONbLOM

OTHOweHuWe yaenbHON UeHb! / apeHJHOM CTaBKK OIMCHO-TOProBbIX
06bekToB cBOBOAHOIO M CMELIAHHOMO HASHAYEHHSA, PACNONOXEHHbIX

B8 30He Mexgy bynosapHbiM v CafjoBbiM KONBLOM, K YAENLHOM LeHe

| apenfiHOit cTaBKe 0UCHO-TOProBbX 06LEKTOB CBOBOAHOIO U
CMELUaHHOTO Ha3HAYeHMWA, PACNONOXEHHbIX B 30He Mex Ay CafoBbiM U
TpeTbKM TPAHCNOPTHYIM KONILLOM (TTK)

1,10 1,05 1,14

OTHOWEHKE yAeNbHON LeHbl / apeHHON CTaBKi 0IMCHO-TOProBbIX
06beKTOB CBOBOAHOIO U CMELLAHHOIO HASHAYEHNA, PACTIONOXEHHbIX B
30He Mexay CaposbiM Konbuom u TTK, K yaensHo# LeHe / apeHHoM
craske ohMCHO-TOProBbX 06beKTOB CBOBOAHOIO i CMELLAHHOIo
Ha3HAYeHUs, PacnonoXenHbix B 3oHe Mexay TTK u Yerseprom
TPAHCNOPTHLIM KoNbLom (YTK)

{ dB4) Oo dMddssils: yj dz fiidsOpOSC/ Shstjitme dznn SBE FA &6 shg Mdjh Od
ZOL dzOpj dEd W [t Qe § sdztsy j dzd W B j SO Bldshdlsj d dts

1,11 1,06 1,20

ufteOosydzd s § s W

W izt o 5§ folp of GSizdetzl 5" Missd issMisd Bl jCIste  daj g ) d Esfisd
(soMitet toj ¢ fsiEOs

duyégj
¢ 1) & 0 @ sPAtE Ordép, 9.01.2020¢ .

Y
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[ ifstysdsyjddi: ©OMMsswddj HE &)kt

OBBEKTHI AHANOI A

30HA NPAMOV
YAANEHHOCTL | BRMMOCTM oT5A010 | oT10m015 | BTEAHCIOPT:
10 5 MUH HOW AOCTYN-
OT METPO MUH MUH HOCTH
= (MEHEE 100 M)
e
= 3oHa npAMOi
o BUAWUMOCTH OT METPO 1,20 1,30 1,39 1,53
o (menee 100 M)
e A0 5 MuH 0,83 0 1,08 1,16 1,27
o
= ot 5 40 10 Muu 0,77 093 0 1,07 1,18
ot 10 go 15 mMuu 0,72 087 0,93 00 1,10
B TpancnopTHoM
b Hes 0,66 0,79 0,85 0,91 1,00

t dB5s steted C Is dug tfidcisdl @s j dzH dz" MY ly@OEHA L Jtctso Odzdz" = 5B jEIstso Is
vppslesmEo j usk wLOMMESY ddY Ht KB st

ddv (ut Ak,

[Mtse j dedzslsd w€OMY sdzsy j dzedw (slsdasfdlsj dz des € wOfMdes?  dzq dzg

HAMMEHOBAHME

OTHOWeHWE YAEILHON LeHb1 / APeHAH0H CTABKW TOProBoro 0bvexTa,
PACNONOKEHHOTO HD NEPEOH NWSi KDYTIHOM MATUCTPANbHOW
YILLL K YACASHON LieHe / apeHiON CTABKE TOPIosoro o6wexra,

PACNONOMEHHOrO BHYTPUKBAPTANBLNO

OTHOWEHWE YAENLHON LEHL! / APEH/IHOK CTARXM TOProBoro obvexTa,
PACNONOKEHHOO HA NEPEOI MEHIN HEKPYNHON BTOPOCTENEHHOMN
YOMUBY K YACHHHOM LEHE / BREHGHON CTABKE TOProsoro obbexTa,

PACNONOKEHHOND BHYTPUKBADTANLHO

CPE/IHEE IHANEHUE (KO3DOULIMENT)
1,20 1.4 1,33
1,15 1,10 1,22

{ dM6s tte Ssdygtd YdssH Oy / O tofy g wief GzdlsPwsLOdzdzr & B jSkso s

dzdv (vt h, utsf shEwl§ e dsEddddd
[ BN OW f dztsh OH
1,20
1,00
0,80 ori—
ol P e T PR S DR
0,40
0,20 y = 1,494x70.103
i R?=0,9224
0 2000 4000 6000 8000 10000 12000

{ dB7.) Oo dMmd dssfls: Myijdy dfQatiLafctse Odzdz’ & GBI jClsco bbtd o 5
vs) JotsfigCtwlg) ded yddzr tsBh j°2 f dztsh OH

ZyftcOoasyded S S WWdydj dastsoe,
CseMCBet ©jCEHOSEHL
BuftwOotydzds S WWdydj dadstse,
CseMCBEt ©jCEHOSEHL
YuftcOoasyded S SmiWWdydj dastsoe,
CseMCBet ©jCEHOSEHE

a7

J foddjdvj B n HAY SfwjHjddfY hHssddsnhisd tBli
D¢ of@ e+ GrBép, 0.01.2020¢ .
d d 9 toff sz diaksts fgls ¢ & e | Sl tog Hdepz) alaf 3  BsMEH)- ©OMY sd
D¢ of@ e+ G8ép, 0.01.2020C .
J foddjdvjd » HAY sfejHjdidvsihstsdsstded Bl
D¢ of@ e+ GrBép, 0.01.2020¢ .
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{ dB8) Oo dMddssils: o j dzd ud ddn§ Pied Garda §cEsOwmtsn i jClse it
(vt A, vts, PEMCHBIS)s pzdydds 8N j2  dztsh Oud

ClsOy ©OMY sdsy j ddW

CPEAHEE 3HAYEHUE (KOSPOULIMEHT)
HAUMEHOBAHME AHAYEHUE 57

OTHOLWEHHE YAENBHON LeHbl / apeH/IHON CTABKM TOProBoro 06LekTa,
PaCcONOXeHHOro Ha 1 aTame, K yAeNbHOM LeHe / apeHAHON CTaBKe 1,22 1.1 1,35
TOproeoro Oﬁ‘beKTa, PacnonoXeHHoro B noasane

OTHOWeHuE YACNEHOM LieHbI / apeHAHON CTaBKM TOProBOro 00LEKT,
PacnonoXeHHOro Ha 1 3Taxe, K yAANLHOM LieHe / apeHfIHOM CTaBKe 1,09 1,06 1,19
TOProBOro 0BbeKTa, pacnonoXeHHoro B Lokone

OTHOWeHWe YAENsHON LeHbl / apeHaHON CTABKKM TOProBOro 001LeKTa,
PACNONOXKEHHOTO Ha 1 3TAXE, K YILNLHOW LieHe [ apeHHOM CTaBKe 1,08 1,056 117
TOProBoro 0BbeKTa, pacnoNoXeHHoro Ha 2 aTaxe U Boilue

tdMe 1 O0eadmddsiis: yjde f tcth @/d OCd j dircdz'o D ddids Qo 5G| j Clsse Ists
(vt A, vts, PEMSHBIG)! BOKO O sdsy j dzd W
JIsHj dz dz" 2 9~

SH

CPEOHEE 3HAYEHUE (KOSDOULIMEHT)
HAUMEHOBAHUWE 3HAUEHUE

OTHOWeHHe yAENEHON LeHb! / apeHAHON CTABKM TOProBbix 0GLEKTOB,
060PYA0BaHHLIX OTENBHLIM BXOA0M, K YACNLHOU UeHe [ apeHaHOM 1.30
CTaBKe TOProBbix 0GLEKTOB, HE MMEHWMX OTIENLHOMO BXOAA, NPK :
NPOYKX PABHBIX YCNOBUAX

1,21 1,44

{ B0 Oo did Wgstipls § tetsH Oy / O tef flgH e GzdnsPtseLOdzdz’ = B jSstse Ists
(vt A, vts, PBEMIBIS)ROEEUIY/ slsfjzshse®dw ©lHj d dfsc s

PufOotsydds St WWdydjdistsa, fteddsjde?jdsm 7 Hd&W sftejHjdzjdd hMssddpshnisd b
CofMitet toj ¢ iOs$ fHS O ofe s+ Odap, 0.01.20206 .
PufwOotsydds St WWdydjdistsa, Gteddsjde?jdsm 7 Hd&W ftejHjdzjdd Mssddpshnisd b
CofMitet toj ¢ iOs 6 fHS O oft s+l Odap, 9.01.20206 .
"ufteOQotsyded S St WWdydjdaidstsa, foddid id 7 HEY SftjnjdddY MssHushisd tbi
CofMitet toj ¢ iOs6 fHeS O ofe sHdPARR Odap, 0.01.20206 .

48



brium

consulting

vdf HOottseld

CPEAHEE
HAWMEHOBAHWE IHAYEHUE

OTHoweHrwe yuenbuou LeHe! / apeﬂnuou CTABKMW CNEYHanU3upoBaHHbX
00BEKTOB TOProBOro Ha3Ha4YeHUs CO CTHXHIAHOI NApKOBKOW K

3HAHEHME(K03®¢MthHU

NapKOBOUHLIM NPOCTPEHCTBOM K Y/INbHOM LieHe [ apeH/HOH CTaBKe
aHANOrM4HbIX OBBLEKTOB CO CTUXWHHOIM NAPKOBKOW*

YAENLHON LieHe [ apeHAHON CTABKE aHanorMuHb X 06BeKTOR, PAJOM C 112 1.08 126
KOTOPbIMH NapKOBATLCA 3anpetueHo

OTHOWEHKE YAETLHOK LieHb! / ApeHHOM CTABKMW CNeLMani3upoBaHHbX

00bEKTOR TOProBOr0 HA3HAYEHUA C Bb 1ENeHHbM 00YCTPOEHHLM 110 107 119

tdBlLs stetej CIscugtsls e tsH Oy /

dzd v

(vt A,

HCdHCO 20 ke

CPEAHEE
HAMMEHOBAHMWE 3HAYEHUE

O tefyj lgH izl @ dzdisddte tisek O dadz’ -
vis) s&deQ visdy of*BLC S0 ¢ d

®2OL OG0

3HAYEHVE (B MPOLIEHTAX)
ot | [0

LieHa npegnoxeHis Cneyuanusuposakibix 06 bEKTos TOProsoro 6.23 1458
HasHavenmn (TK, TU, TPK, TPUu r.4.) ! !
ApenfiHas CTaBKa CNeLMANU3NPOBAHHB X OGBEKTOR TOProBOro

Ha3Havenun (TK, T, TPK, TPUu T.48.) an 5.26 14,05

[ dB2eCdHC O &@istid ydoddL dsse Odzdz 7

sBi jCIstso

Is

sstcetso SE BB

Gf sMC j
Hls0oCd COYqdlsOddL Oydd
sO0BddY® wls0oCd S Ofdls®@dd ts®iwdodd iy stissdo jo
s sd3f Odad W #lsOoC¢d COfdlsOdzdL C
eftcOosydzd s St WWdydJdelstsea, fteddsd dew j d3r = dH

Adaisiisd, oMY sdtsy jdd » dzO0 5Q te(tefdtisfiplea] @ d t
sB dzOMls+ ) e, dqLHOdZdj 3, ABN Grou
15. Tekylian AOXOAHOCTb HEABWMXUMOCTY (CTaBKa Kanutanusauum)
T 9,220 (d5(f daf 5O 2R} dad § W 2
HANMEEORATHE 3HAUEHUE oT “ oMYy sdztsy jdzdz" 7 o) { te,
KoadhhuumeHT KanuTanusalum Ans 0GbEKTOB TOProBOro Ha3HaueHus,
pacnono::u::b; 8 :peAenax h:KAﬂ 10,54 92 1275
Koadh T 67 T 0 2
e e L N N
Rdzo § MIsdydd. RrRIsed 2019. {sfmdw, ht

RU/Research/Moscow/annuldvestmert2019

OCHOBHbIE MTHANKATOPbI PbIHKA

06Kt 06Lem UHBeCTULMIA, $ MAH

Crasku kanuTanuzaummn 8 Mockee, «npaiims, %

925% (Mt j H dzj § H ddE@sugjcdEgp its

Ho dy datsfisd)

2017 ‘ 2018 ‘ 2019

4729 2398 2449

OducHas HegBuxumMocTe  9,5-10,5 9-10 9-95
Toprosas HeagBMxkMMOCTs  9,5-10,5 9-10 9-9,5
CKNBACKAR HEABUKMMOCTE 12-13 11,5-125 11-12

BuftcOo sy dzd €

Ctst W

CoMStaEt toj ¢ (qsiHd

YuftcOs syded §

C1 W W

CoMStset tj ¢dtsdo

Wdud
s56H6
dyud
(s

4

U]
4
f

j delsts o,

j 259 H ] fzlp dey de s Y Bss iz 5B JClstse

€ /@ BHOPAFR GrBep, 0.01.20206G .

ftod i3j dav j 3" =
o0 d [BMStsoMmCOw

H dzw
sB zOMis! ) e,
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b 4 p LGS T s
d I7k{g2@§g R R I N TR

s 5l Oded v 4ls0oCd COfdkOdzqL C

stdi3dRj teuj MC Ov  dpjtufipfiyoivd, d3tfifds+ j dz d Mindzj H 5o Ofad
COBt! 2019, http:// www. cwrussi a.

Pkt kanvrana #MARKETBEAT
CTABKM KANMUTAJNIM3ALIUM

o \ _____ s
9 %
ATyansHas CTaska KanuTanuaauun \-—-'L—: e o

OdpcHasn HeABMKUMOCTL

6,25 - | _

Kniouesasi cTaBka esancraskalls 10,00 7 75 62
L6 PO (nekaGps 2019 1)

950%( ststectsar j yJ da

L1
3 ==
=

13 | FMARKETBEAT04-2019

1 skjted tls dzj HsdMYi sdz L 5o Oded W
OB dzd UD! Blsj tod &l dzj H SH Y tsidd EEBB o § Bsflsd o [ &

s 5 a3 Odaq W I ckjted B dzj HEdMT S

UBtee s OW dzgjHoady ddsMis! . [ sMCo0O.- 2019 9,1 kttse j d o OF OdzB dzts
RU/Research/Moscow/annuBletail2019

OCHOBHbIE MHAWUKATOPbI PbIHKA

’ 2017 ‘ 2018 1 2019
O6LLee KONMHECTBO NAOWAAEH, ThiC. M? 6942 7135 7361
Hoeoe npeagnoxenie 3a nepuog, M 2471 1923 2258
Konuuectso oTkpeimsix TLL, wiyx 7 8 7
YpoBeHk BakaHTHOCTU Ha KoHey neproaa, % 101 86 91
frdets¢ Itsteetsos? degj Hoady ddisMmisd. ¢. 6,10%
https://extpic.kf.expert/lenta/analytics/prod/0/193/report.pdf

Obuiee npeAnoxeHune AeCTByOWMUX 06BEKTOB 13,1/6,59

(nnowaae obuian/apeHaoNPUroaHas), MAH M Mt

BesegeHo B 3kcnayatauuto 8 2019 1. =~465,3/~2343

(nnowaas 0bwas/apeHAonpuroaHas), TeiC. M2

MnaHupyeTca k 8BoAy B 3kcnayataumio 8 2020 r. (nrowaas

06Lan/apeHaonpurogHas), Teic. M? RI675:2/50618

6,1

0N17 BaKaHTHBIX NaoLWwaaen, %
A LaA (ymeHbluenue Ha 0,9 n.n. )**

Ycnoeus apeHabl B TOProBbix LeHTpax Mockssi:
Toprosas ranepes, py6./m*/roa 0-120 000
AKOpHbIe apeHAaTopsl, py6./m%/roa 3 000-20 000
OnepauuoHHbIe pacxoabi:
Toproeas ranepes, py6./m*/rog 6 000-10 000

SKOpHbIE apeHaaTopsl, py6./m*/roa 1 500-3 000

O6ecneueHHOCTL XuTeneil MocKes! KauecTBEHHbLIMK TOpro-

BuIMU NAOWaAAMY, M/1 000 xuTenei 5195
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s sy Oded W 1 slsjted tls daj HEBEMY 5

OW  dpjSimphycd, d3(fjsss j dz  d M) M daekseo fOflafl  7,60% ( L 5o j d2' o OC Odzls dz
, ARKE T BHEpYIwvQohvrussia.ri/@eb/guRdidhplytics 2019¢ . )

#MARKETBEAT

© n
HH*
<

5 4 MJIH KB. M
paieh? Lozme KONWYECTEO TO nnou.\ansj: I‘M‘ocxse
TOProBAs
HEABMXUMOCTb 1 56 Thic. k8. M
Hosoe cT p uTenLcTeo 8 Mockee B8 2019 r.
. norpeﬁvrr c«uﬁpun np AON; HaxoaWTLes NoA 000 KB. M TOPFrOBOR
Gopora poaH 7
7 6 o/ﬂ
I-'lon caoﬁon bIX NnOwWanen
e LeHTPs!, Mo
1 75 ThIC. py6 Ixs M

[fjtOydsdedzr §j tOMRAtSHT
vOBdZdU®[ T j tcOyd s@ir paktste spjmd ) d Bsfisd o [t

s 53 Odeqd v [fjttOydtsddz | tOMABHT
GSH BJL 17T ¢

dftcQoatsydzd e St WWdydj destse, ted dz dgv j 3" 7 dH 2419% (Mtej H dzd § LdZOILJdZdJ
¥ d&smisd, momqw;mcgmmopqdzos ComMS et toj @ oMY Sdztsy j dzdz’ 7 o) ff to,
sBdzOMls: ) e, dqLHOddj 3, ABN Grou

CPEAHEE 3HAYEHUE (KOQDDOULIMEHT)

BenuumHa onepayuoHHbIX pacxo/ios (6e3 yyeta KOMMYHaNbHbLIX
nnatexei) Ans 00bEKTOB TOPrOBOTO HA3HAYEHWS, PAcNoNoXeHHbX B | 24,19 21,39 30,36
npepenax MKAJ (NpoLeHT OT NOTEeHLWaNbHOro BanoBoro AoXofa)

BenuuuHa onepaioHHbIX pacxopos (6e3 yueta KOMMYHaNbHbIX
nnatexeit) 4nA 00BLEKTOB TOPrOBOT0 Ha3HaueHWs, PacnonoxeHHbx 3a | 21,40 1817 30,92
npeaenamu MKALL (NpoLeHT oT NoTeHLUManbHoro BanoBoro AoXoAa)

4.5, [Mmdesodz j o' oatsH' tlsdatsdlsj dz' dets to'=xizC O dzj
Hd d&3" - sgzelzC d B j CIsO

[ bSketoBEs MjedkjdlsO 2019 csH MsOd cBHEH dsor & 6
flstesdlsj d Mso ] botesor R yjddsess, O OCyj oM BSd hjj Md

I1ts dlsseOdz 2019 cetHO BN | jOHjt?] HizlasH dzdlagd dztisisite cdz® © 2 3 4 ,dA3s
73% o"hj Bl jd&BO. 99sHO 2018 GEtHO

10 6 dzS ] Iststec o 52 dzj #p dpddstsiPeif 29D '¢.o B3 dzs o' flsOo
000 § sd3jhOj daf2dzS if tESEPRG boedss 52 dzj H & YSPIFEANON % dsdg® fy dzs o
OO dzdfisf Sy czj oL o jhjdedzOW yj dz© f toj H dzs¥ pdAdeg iy sifyfisd)o d 2O 205 4

RidZ ftojHdztsy jded? tBI jClstse dzj Ho dy d dyshisedzQdratf df@idsticod jo HOjj
fdzj H s of Qudpcish dZODsH W Is W 592 654 CopMAtadaij. / Co . BA LB jiy jisiOe MS g HEC
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CO/ftejHdsyjd
sttetej Clsdtetse € % - -9,52% -9,52% 9,52% 9,52%
HCBtetsj SIsdetse kB2 /| &3 - 257 297 243 704 209 174 213 396
l sfdzj H 5o Oldsj d % - -9,52% -9,52% -9,52% -9,52%
tjClqesa S d,
RIssegtso OV € t telze? / B3 - 257 297 243 704 209 174 213 396

tso OdzdzOV 15
90l j dzt dz of ¢ d
yj dz0

ststete j € Is d WitwotellzQf fHfjts 1 dzj dk3j delstseo MmtecOo dzj dad W
ststotej SIsdtcsoa C O dzO@ d3j Miststf tsdztsy j dad J
[ Odzi 4 dO0 COtls] ftoiHMsOo-zBrsEcOmHf gdzsy jj 2 F OBy j 2B o dzC

luftOs sydzd§d Ssls et d ftoddsj dgv j 3" = HdzW St Hjdzj ded W d tBifStse dzj
CofMCet tijedsdO ([BMSo0O d [SMEBoMCOY ©B&OMS’ ) &, j 3, ABN Grou
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CPE[HEE 3HAYEHUE (KOSDOULIUEHT)
HAMMEHOBAHME 3HAUEHUE

o | g0 |
| OTHOWeHHUE Y/lenbHOI LeHbl / apeHHON CTABKH OQMCHO-TOProsbIx

06bexToB cBOBOAHOIO M CMELLAHHOT0 HAZHAYEHHA, PACNONOXEHHbIX
BHYTPH BynbBapHOro KoNbYa, K yAENbHOM UeHe / apeHfiHol cTaBke 1,10 1,05
othucHO-TOproBb X 06BEKTOR CBOBOAHOIO i CMELIAHHOIO HasHaYeHus,
PacnonOXeHHbIX 8 30He Mex Ay bynbBapHbiM u CafioBbIM KONbLOM

OTHOWeHKE YAeNbHOR LeHb! / apeHHOM CTaBKK 0GIMCHO-TOProBbIX
06bekTo8 CBOGOAHOIO U CMELLAHHOMD HASHAYEHHS, PACNONOXEHHBIX
B8 30He Mexy bynosapHbiM u CajoBbIM KONbLOM, K YAENLHOM LeHe 110 1.05 114
/ aperiHoi cTaBke oducHO-TOproBbix 06beKTOB CBOBOAHOrO 1 ¥ ’ .
CMELLAHHOMO HA3HAYEHMS, PACNONOXEHHLIX B 30He Mexaly CafosbM 1
TpeTbiM TpaHCnopTHbIM Konbuyom (TTK)

1,16

OTHOWeHKE yAeNbHON UeHb! / apeHHOMH CTaBKK 0(IMCHO-TOProBbIX
06beKToB CBOGOAHOIO M CMELUAHHOMO HA3HAYEHMS, PACNIONOXKEHHBIX B
30He Mexy CaposbiM konbuom u TTK, K yaenbHo# Lene / apenHoM m 1.06 1.20
crasKe 0(hMCHO-TOProBb 06beKTOB CBOBOAHONO 1 CMELIAHHOIO £ v >
Ha3HaYeHus, pacnonoXenHbix B 3oHe mexay TTK u Yeteeprom
TPAHCNOPTHbIM Konblyom (YTK)

t dB5) Ooadmddismis! yjdz ftetsH Oy /tslsticjcdgtodz'nn Bl Q &£ tsls o ts Wndh fitsdz ts H dats ¢
dzOL dzOwpj degd. v [ttsh) GteoQiif sdzsy § dedY Bi j SISO ®lsdetsmdls j dz' dats

[yjdzdo Oj & 2 Bl j-O®ROdEs O e B&ipl Gtsy j 2z H s e[S tode j €I S50 §
i btjBlkzjlsmw.

4 bBUSd Ltejdd" dsCOd dscts & Missf sdsy j ddy ndjidkzjls §1
sjd dzs StwOMmdes? dzddedd kddy J ©OmMMisswdd™Y HE Bddy 02h 2 fls

sttetej Sbdeso C O dz0 I H Oy lsemsigs) ¢ B&®@ BisdOayfddzs s sl fls
©OMMUudlsOdO f dM{ & dz’ABNSGraduzd.01. 260 dzj H 50 O dzd W

“ufteOotsyded$ S WWdydjdastsa, teddi dv Ldssd  wam ot ) td 3 jnded dzd s Ofinly tsfibegts fij lsafiz € 8 id
CofMitet toj ¢ iOsoNG

udy
1 & 09 of® e+ GrBép, 0.01.2020¢ .
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OBBEKTHI AHAJIOI

30HA MPAMON
YOANEHHOCTE | BAWMOCTM 0T5A010 0T10 1015
OT METPO MWH MUH
(MEHEE 100 M)

3oHa npAMON
BUAUMOCTH OT MeTpo 1,00 1,20 1,30 1,39 1,53

OBBEKT OLIEHKW

(metee 100 M)
A0 5 Mun 083 00 1,08 1,16 1,27
ot 5 410 10 Muu 0,77 093 00 1,07 1,18
ot 10 go 15 mun 0,72 087 0,93 00 1,10
B TpaKcnopTHoM
AOCTYMHOCTH 0,66 0,79 0,85 0,91 1,00

it B sstetcj SIsdtetsoa Cd yjde ftesHOY/ Otcj dzHdzr = MisBOa e M jydoOdzdL
dzdv (vt A, ool ed) s wOMMEswddYy HE & st

s OB dzd UD "t Ofmtg s S Is a@so@fj dzdztsls! sl fls O da

16C0L0jd J[B) jC ©& JBi jQdOczt [B) jQdOdzt [ B jQdEOdzt { B j-@dgOdzt
il -2 -3 -y

OMmMmis W daf s ta s> 1 12,0 25,0 24,0 16,0 24,0
jdzdyd dz0 S stots ] ! 10,00% 10,00% 10,00% 10,00%

stk Clsd @ iizzdz0r detf dzcss Bz eyj MS 52 dzj Ho gy d dstsfisd  fdzj H |
Bl jClstso o' RBHO 20 COfMdezy dzd g€ Isofs teokz , f) czbpj Anjls iR dmfeiol X ISt
oMM uUdlsOdz0 M d MY & d/ABNSGroDmz®.g1. 2@ 0m dzj H tse O dzd W

CPEMIHEE FHAYEHVE (KOSDDULIMEHT)
|

Crmmueuue YACTLHON LeHb1 / APEHANOM CTABKM TOProBoro 00LexTa,
| PACNONOKEHHOrO Ha NEPBOH Nusem KDYMHOR MarUCTPanbHoH

| 1,20 1.4 1,33
YAMLBLL K YACNSHOR LieHe / BPEHAHON CTABKE TOProsoro o6uexra,
PACNONOMEHHOrO BHYTPAKBAPTANBNO
OTHOWEHKE YALNLHON LEHL! / APEHJIHOR CTARKH TOProBOro 06%exTa,
PACNIONOKEHHOO HA NEPBON MEHIN HEKPYNHON BTOPOCTENEHHOMN 115 1.10 122

YOMUBL K YAEAHHOW LEHE / BPeHRHON CTABKE TOProsoro ofbexTa,
PECHONOKEHHOID BHYT PUKBIDTANLHO

{ IB7.s stetej Cladug YdetsH Oy / O tofij fdgH el GdzdnsPetist Odzdz’ = B jjClstso Is
dedvw (vt A, uvpslsbhEeojuvpsh Cedmds?2 ddddd

s OB dzd RO "t OMEG s S Is (a@STpEedj dzdzsMisd twOMY sdztsy j dedw  ( slsdatsfd

165C0L0,d [B) jCIb & [B) jQBO&Sc [B) jQBOESc [ 6] jOQBOESe [ B j-OdO LS :C
1 2 3

4
B j dzdzts s d 1 jtoOwW d 1 jteoOW jdzd 1 jtco OV dff-c 1 jtoo OW jdzd 1 j tco OW jozd

1]
ij]dzo[w (Sbdt CtkfdsE2: Stkfds? js ds?2 &Ocdnl Ctkfds? jo CtizfausBgs|
CeOfds? ddd Mseod dgs: ] dags? ki 2 dzd yr §j dedes? Bk  f j dzdets? ko
1§ dzd ud dzod € t5 4,35% 0,00% 4,35% 4,35%
tsoCd, % (=(1,2/1,151) T 1 0 (=(1,2/1,151) T 1 0

sttets ] C Is dz@EfC OsB.if jy§ 84 2@BEBHC o 1] OBOMslE'd wo dzv e sw 1 5
Cttetej Csdteso CO dzj btoyBlEjlsMw.

sttetej Clsd teasd @HdzO k friz i gedzd Pted ftetsydrn t©Oodzy 7 bkfmidse w3,
jCl' fLsHOs MY 5 Btdjj dfLCs2 EHjd ds?2 hssddshksg. wo:v
ZOW  f &sh OH! GBI jCISO HjdkOjl jet &jdjj Biogswpkdls @d@dsc
ssuSd Ltejddw ftslsjdydOd dscts UdzOlst;fnq’tsfntsdetscls fsCkyfOls
f&Ojyimfcheed = (SCEfOlsjdj2 Bl jSKO BYy,jdSd LdOuydlsjd d

BufwOotsydds St WWdydjdistsa, fteddsjde?jdsm 7 HdW ftejHjdzjdd hMssddphnisd b
CofMitet toj ¢ iOs$ fHs O ofe -l Odap, 0.01.20206 .

“Yteddals MCHdsdzlse jtey HOEh )] wOMMsswdd] i jCBflsuPlsd) stets, ftedojHjd o It
“ufteOotyded ¢ CtLUWdydjddstso, fteddsj devj a3’ 3 Hidey el dzje @fY Sists [l E d de®s s
C(toMitet tjcsiOss fe 0 ofe sdaH Cdap, 0.01.2020¢ .
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SOC fwOoqds, BBd hdj §dshOHd bkoedcks sy §t boszjij dJ
flls' s« L O©Ols ftod Msesdlsjd Moaj, O¢ d M kjdk ¥OCIkEd, ylst
Bsfls! &OfMstsd St of MC O, yYlB sk Ofstslsfdazy gOdeCdy = Sy Ols

sttete] C i@ s BROMITUG IS Odz0 M d MY & dz' ABNSGraipize D120 oz st el iz W
G Coltstesdz L Osdhmddshls! sfdhro0jlkny MdjHEshdd Lol dS sd

1,20
1,00 |

080 |"en

el I - ) ST P (OIS, WU

0,40 |
020 | y = 1,494x0.103
R?=0,9224

0 2000 4000 6000 8000 10000 12000

t (B8] O dMddssiis: yjd §osH Oy flsitpd Oxisda clemEocasizazCRL dem jjdzd W
us) Josfigl o) Bls o jdzdyddf® teh j2 dshOnd

sttetej Clsdeso SO BftejHj &Y jlsMw 5 MdjHEsh j2 ¥ stedkzdj:
S o (SstSs b 1,6 H §
Sxoms Stotej CIsdteso €O, Eydlsr 9 O h OW fsls dzd PdiZO datsg jOdzd © O § d3t
Ssd f dztsh OHY ByYyjdzdeo Oj 3sets tsBi j§IsO, Co. 3;
Ssoff dztsh OH! -Gk dpt€ds@®, Co. 3;
0103 S st W Wdydjdals Isstedisy jdzdvy Mse dzOMmdes o7 " jftedoe j HJd
v OB dzd POs Btetej CIsdtesa C O dzO {f «

0,00

= =4 =4 =9

1 6COLO & (B jC © J[B) jOdOdt [Bl jQdOdzt [ B jQdOdt [ B j-OdgOdzt
-1 -2 - 3 - 4

{BhOW d&sh On , 923,4 531,0 467,8 1.860,0 424,0
] jdzd ud dz® S tsteis ¢ ] -5,54% -6,76% 7,48% 7,70%

stttej CldesoC O dzO kiEummj HEGEsMEOIsEOARE | mdduj MSsj Mnef
syjdzdo O) a3 2 5B JOEO defsEgdf s b O gz 1B ols Bissts 8 lg Hig difstnls 5 W dzd d .

sttej CldiesoC O dzO L [s@dej jo OBEBdapn § daf 'ls v L IsOy tOM] sy
d §GHGE 6OMkREOE®rEER] yd dz0 St Shqiese S d 51 tayfHig Aol ¢ tsak
Ci W dygjddstse, foddsjdg jds" @ HdW SftejHjdjdd" mssddshsd
kstedd [ MCBsoMCtBets t6jcqdsdd (f s5MSo 0LOH20P0EME 5o S OV 5B &ZOfls

CPEAHEE 3HAYEHUE (KO3OOUUMEHT)
i BHAYEHME o1 — T 0 |
OTHOWEHNE YAENEHOMN LeHb| / apeH/IHON CTABKM TOProBoro obbexTa,
PAcroNOXeHHOro Ha 1 aTaxe, K YAeNbHOW LeHe / apeHHON CTaBKe 1,22 L 1,35

Toproegoro obbekTa, PacnonoXeHHoro B noaggane

OTHOLWeHWe YAeNBHOM LieHbl / apeHAHON CTaBKM TOProBoro oDbLeKTa,
PAcNONOXEHHOrO Ha T 3TaNe, K YAENLHOW LeHe / apeHAHON CTaBKe 1,09 1,06 1,19
TOprosoro Oﬁ'beKTa, PacnonoXeHHoro B Uoxkone

OTHOWEHWe YAENBLHON LeHb! / apeHAHON CTABKK TOProBoro ohLeKTa,
PACNONOXEHHOIO Ha 1 3TAXKE, K YAENbHOW LieHe / apeHJHON CTaBKe 1,08 1,05 117
TOProBoro oBbeKTa, PacnonoXeHHoro Ha 2 3Taxe u Bbiue

td@a 1 O0edmdaishis: vyjdz f tothH @y/d OCd j diicdz'e D dAdds Qo 5B | j Clstse  Ists
(vt A, vits, PEMSHLBIY)L IBONWO ttlhf sdsy j ddw

CyftcOasydeds S W
CseMCBEt ]G (6HO

“yftcOasYydzd S S W
CseMCBEt 6] ¢ (6H

dstso, ftoddjdjdr &7 HiY GftejHjdjdd" fssddshsd sbi
2 of® BHCPAAH Grdep, 0.01.2020¢ .

dstso, ftoddjdjdr 7 HiY SftejHjdjdd" fssddshsd sbi

Wdudij
54 HEQ
Wdudj
56 ) & D¢ af@ s Grdép, 9.01.2020¢ .
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v OB dzd PO sstetej SIsdtetso T M@ dasls @ xizd v

(s0y ©OMY B ] &Zsh OH'! 15040, Co. & SBLE] Clsq
{yjdzfe( [B) jQd&O®k [B) jQd&OE [B) jOBOEZ [B) jOBOE " d2 & tsidi!
& 2 Bl - -2 -3 4 J dzls

1 SHo Oz 0,00 0,00 0,00 795,00 0,00 0,82(=1/122)

ABS s 0,00 0,00 0,00 0,00 171,00 0,92(=1/109)

1 10y 923,40 531,00 490,00 1 065,00 253,00 1,00

2 10y 0,00 0,00 0,00 0,00 0,00 0,93(=1/108)

{BhOW f§dshO 92340 531,00 490,00 1860,00 424,00 -

(Bhd2 Cotts] 1,00 1,00 1,00 0,92 0,97

h g2 Cst¥ddy

stiiej Cldise - 0,00% 0,00% 8,35% 3,44%

sttete S IsdesoC O sl fsdcbsd O. dZO Isdf o-BHO dzj e SH J 0zC
HJ dz' alzf BH.

stiej Cldiese C O dpls WSEfifC [dOLapOIET deiaPS ds of i1 d &zOf' , 5. €. o f
fisdod2 dzz . § OS so C k2

stetej ShqWRGE O WU jChdods) dmYfsd L o Gdslge (€ st Liedsy ¢ t
dzj oo BHJA&OM! , flsL qO.J salfyje k8 asifC €10¢ Mk j tdkOwLs jlsT

CCdsdBdujMCd) ROwLOClkjtdhsdSd (Lt jdy iy J ©dizdm C
ddzr j] R OwOCd, wrdesSidldd Bl jSlkse MEOodzj dedw EC OL OdzdzO" d ds
sy dydze j tf desydy j Emasedw dn 1 ShfkkOkOydd. sttt Clsdrss

[ekedj ROLOSIkjtdmisdSd (! dj &ki galsrv)o dzjoddzdv s h g j dz0 Missd d

6. 1.6. utsedzOMmMseo Odzdj] MEttetej CIsdtetso Odzdz" = yj dz My ts
9" otsH YCOLOLj v Missdi@tsMmMisd tsyjddeOj ddtsets BI jCIs

ulstsd sy daf o O e s SBI jCIsO 5 MOodedlsj dz' desB  SH A &
L dzOyj dzdj BCstetej ClsdOEMOMdrsD : yjdz s8I j Sl

COZé(/(“ﬁNi), GHJ:
Agu;.. . .
q i ssCStEtj Csdse OddzO" Y j dz® OdzOcztsc O

q MTaJmBa&WdQ$Q@b Odz0 dzs G O.

l ifmMsoats?2 St WWdydJ dels ts{itoyjjHdy dzigjjde v f@ss friftdaiy dspd@vkz tse O dzts 9 ©
ts? CGtolzffj + dzj B3j delstse MtcOodzj dedv, Ijd Btsd Nj ojfm. HoOSdd
fMlso k. OkOdscO f) Yy  dedso @jjdytsdy’ €8 ICjs9 Wy dj @fstp ftesdL o sHdIsh

0 —, GHJ:
T NiojMmtsots?2 ¢ s+l doulgQjdatss On
1 dTO0OBMtsdzt sdzO" 9 Oczso OV Cstetej CYdqw OdgOdzsc O ( Mz BRO dst
T ¢ifMzdsBO0 @) ddy (1
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consulting

v OB dzd PO Tt Offptuty o j H dzd o 52 B Iy tdlsdfs fidsud] dz 6y dptiow diga@p dikaff Js dpfias wizstE O

Cdzj d3j dzls MtcOo dzj dz Bl jSI ByJ.: ) Z2Odzse - 1 ) Z2Odzse - 2 ¢ ZOdzse - 3 O Z2Odzse ~ 4
wChttsj C bdtese OdzdzOW § 15 - 257 297 243 704 209 174 213 396
L dzj d3j dz2ls Oz yJ dzO
sttetej SIsdtetso C O dzO yj dztse z¥ L tsdzalz
Ajdetseo OV L 5dz0 1520 B@BiYHE [ 16520 BiYHE [ 1B8d20 BijyHE [ s 1 5dz20 B@BiYHE [ s 1 5dz20 BiYHE [s¢
sttetej SIsdtetse € O X 0,00% 0,00% 0,00% 0,00%
sttej SIsdiesaC O dz0O wOMMlsswdzdj HB Bilstets
t OfmMMmisswdedj HB M. d&3J ks 12 25 24 16 24
sttetej SIsdtetso € O X 10,00% 10,00% 10,00% 10,00%
sttetej CIsd tedste C @az/da@s ] 3 Mistsf tsdztsy § ded J
[ 5C0dz dets] twWOMY tsdztsy jded 1 jteo OW dzddedw 1 jtoo OW dzdedw 1 jteo OW dzddzd®- 1 jteo OW dzddedv ez 1 jteo OV dzddedvw iz
BOSdMIstcOdz dzt o lststetsMisj ff j ded ¢dMmlsteOdz dzts? isj f j dedzs? 2 d s § jHadzfsQr
sttetej SIsdtetso € O X 4,35% 0,00% 4,35% 4,35%
sttetej SIsdesoaC O dzO Isdf eI jCIO
vdf tBJ jCO 1sd3j hjded § 1sd3jhjded 1sd3g hjded § 1sd3g h jdad § P sdgg hj dad §
sttetej SIsdtetso € O X 0,00% 0,00% 0,00% 0,00%
sttetej SIsdtesoa C O dzO § dzsh OH ¢
[BhOW {dzshOH!, Co. & 9234 531,0 467,8 1860,0 424,0
ststetej Ssdese € O X -5,54% -6,76% 7,48% -7,70%
sttetej SIsdtesoaC O dzO0 Isjrndedud Métsy MesmistswdsdJ
sinddui MEsy MemMbbswdd msotshjj, M msweshjj, Misc¢ mstesh jji, MdsOc mtsesh ji, MisOdH( mitesMisjodH Otels dzO!
SlsH j dz¢ © SlsH j dz€¢ © H4 dz€ O
sttetej CIsdtetsa € O X 0,00% 0,00% 0,00% 0,00%
sttetej Ssdtetso €O dzO 1 IsOy tOMY sdztsy j ded W
ClsOy Ol sdsy j ddw 1,0 1,0 1,0 fsHoOdz (795 Co. ysSCtsd (171 GCo.
&)
sttetej CIsdtetsa C O X 0,00% 0,00% 8,35% 3,44%
ststete G Is d telisf Oo HUaOH O
vsdf ontHO JIsHJ dz¢ dzr 2 JIsHj dz¢ dz" 2 JsH | dz dzgr 2 JsH | dz dzr 2 JIsH ] dz¥ dzr 2
sttetej SIsdtetse € O X 0,00% 0,00% 0,00% 0,00%
sttetej SIsdeso C O dzO f Ot s S 2
ufpdzsoe dvw f OteS s € gilsdrnd?2dzOv ¢ gilsdrd?2dOv (- glsdnd?2dzOv { ( glsdrnd?2 doOv § O glsdrd?2 dOv § Ot
sttetej SIsdtetse € O X 0,00% 0,00% 0,00% 0,00%
ststetej CIsdicsa CO dzO odH dMfssdz Ltsa Oded™ d (ddzd) L tsdedtetso Odzad j
10dBtsdzj j 1 WWJCIsdoe detsdj- sl jedkOtC j sl jtedkOtC j sk jtodkOtC § sk jtodBOLE j I sk jtedsOE jIs
ydeodedtetseo Odzedj ftetsH Oo ycC
sttetejSIsdtetse € O X 0,00% 0,00% 0,00% 0,00%
RssEts SttejSlsdtesoCP- a 8,81% 3,24% 30,18% 10,09%
R dzZlstse MtcOo dzj ded W
1-0B Mtsdzs Is. 9 Odz. CBtete g ! n 91,19% 96,76% 69,82% 89,91%
ljifmMset?2 S WWdyd, dzls a 26,23% 27,83% 20,08% 25,86%
Rssets MEBttsj CIsdtctso O dac n 279 960 251589 272 299 234 925
HEZBBRO ®BSHEZAj2 YOMsd 7 X 19,89% 16,76% 30,18% 25,50%

Zyjlo MEdHLd dzO Iststeq)
ssiWWdydjdas 9 0tedOydd 8%
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Cdzj d3j dzls MtcOo dzj dz [BI iCls tsyd: O 2Oz - 1 O 2Odzse - 2 0 2Odzse -~ 3 0 Z2Odzse - 4
RIssectso OV Mttt CIsdiste 258 880 73428 70019 54 682 60 751
9 0Ilsj dz dzF o5 ¢ dzj d3j dAO a3 1 v
Ui 0o jHdde OV flstsd dts ik 239 049 798

ter dzsyde” &3 ( MteOo dzd Is § dz' d
bujlkoO Sttetej Clsdtso ¢ gz
cMiesydsy 2 HBEo st Otsj




6.2. 1 ObtcOdslsX OfLtsHsAssHf MY Sdz! L 59 Odzd W)

1 ObtOldzy 2 M ssBGiIsSfIidsnis! &jssHtses tyjdid MstsdBsfilsd B
dzj dz2dd L OlstcOlsH dztizj B thgslsg dedv, otsMftetsdLotsHmMiso O dzfsets L Od
MO d kMlsOtjo Oded? .

lteddsjdaj dzdj L OteOlsdatsets fsSHARBSHO dz2O0dBtsdzj j tsB tsfdsse O dadats

HWh dj o MMmlsOe GBI jCIO tyj dzf d, O \evls jlsdijwdz' digs odf Ldsifts figsddlsf ] Is
ftod HiisOo dzv j Ists jdnfipls sty Jf ddaliz ) Y fzdzl] 5 d3a) faie™ d SOOMMyYd s Ols!  Missd B
otsMmMftcsdL otsHMlsoats/ L ORj M jdedj dzj f sftcj H fldsp tff EHatlzishj,jlsdade jtsoctisy difsjy dzfs
fsMCsdz Sz Bjsals hYeagislotsz C Isdo dzr 7 L dzj d3j delstse Wo dzw s sfw - 5B N d d
hjdedwdsd Bh jets fsd Lo Odd™. § ydes OMMyudlsOl: Mmlstsdkshls
Hisdzs , ftedatsHWh [z ujiguh) Isde®y § tagg] ciifj od@ifsc3 + s s f toffdzdzH B lste £ L I dg< ©Q s O d

stctsdz] Blse®Isdz'L? Y SHABH dzgf GlstcOY Ojls tor desyde = Isj dzH j dzy
B M sdzsy jOdzd ) OlsBOIg dls? ftsHRBSH toj Stsd3j dzH iz j sy M sdz! L s9 C
dzj HsMIs O tsydaets H Odeds’ A o d dgj tprEabbSIfdiftatio drdids)jddz’ widsE tsH dzSG 5 f SH A |
syd dzf J , O OS] HAw ByjdSd diHod)yddtsMmisd MfJjydoOod desc ts
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consu ing

CPEAHEE 3HAYEHUE (KOSOOULIMEHT)
HAUMEHOBAHUE SHAYEHVE =

OTHOWeHKe yAeNbHON LeHbl / apeHAHON CTaBKKM 0IMCHO-TOProBbIX
06beKToB CBOBOAHOIO U CMELLAHHOT0 HA3HAYEHHS, PACNONOXEHHbIX
BHYTPH ByNbBapHOro KoNbYa, K YAENbHOM LeHe / apeHfiHol cTaBke 1,10 1,05 1,16
othucHo-ToproBbX 06HEKTOB CBOBOAHOIO U CMELLAHHOID Ha3HaueHus,
PacnonoXeHHbIx B 30He Mex gy bynoeapHbiM v CagoBbiM KONbLOM

OTHOwWeHWe yAENBHOR LeHb! / apeHJHON CTaBKKM 0HMCHO-TOProBbIX
06bekToB cBOBOHOIO U CMELLAHHOIO Ha3HAYEHHS, PACTONOXEHHbIX
B 30He mexfy bynbsapHbiv v CafoBbiM KONbLUOM, K YAENLHON LeHe 110 1.05 114
/ aperiHo# cTaBKe oUCHO-TOProBbIX 06LEKTOB CBOBOAHOMO U ¥ ’ ‘
CMELLAHHOMO Ha3HAYeHMs, PACNONOXEHHbIX B 30He Mexy CafoBbM U
Tperbum TpaHcnopTHbIM Konbuom (TTK)

OTHOWeHKe yAeNnbHON UeHb! / apeHAHON CTaBKK 0MCHO-TOProBbIX
06beKTOB CBOBOAHOMO W CMELLAHHOIO HASHAYEHNA, PACTIONOXEHHbIX B
30He Mexay CaposbiM konbuom u TTK, K yaenbHo# LeHe / apeHAHoM m 1.06 120
craske ohMCHO-TOproBbX 06beKTOB CBOBOAHOIO M CMELLAHHO0 g Y 8
Ha3HAYeHUs, pacnonoXenHbix B 3oHe mexay TTK u Yerseprom
TPAHCNOPTHbIM KONbLom (YTK)

t dM2) Oo dMmddstsMmils! yjdz ftosH Oy /ss@Glcjicdetodznn tsfBls Q £ 50 o ts Wincp fitedz s H dats G
dzO L dzOpj ded. w [tstdsh) CQeoQiin f sdztsy j dedv B j SISO Bl detsmdls j dz' dats

{yjdde O di3¥ 2 Bl j-©&ROdis @dnj tc Bt gty iz’ [ ®¢ s S terjulsls dtetso ¢
dzi btejBljlIsw.

g byCd LtjddY &sSOd dsct o&jmsslf sdsy j ddy ndaidizjils §
bjd dzgs CtwOmds? ddddd ddy d tOmhlsswddY HE Bddy 02" j2 fls

st Clsdese 0 dO kHOHsigmsigk) C sd® HisDaag didzs Mis! ©ls  fls
tOMMudlsOdO M dMnf d ABNSGraifz® L 200 dz jiHsEadtbdgfizts C sk stesd® L Oo d
jlsfv MjHkshddk ool dC d:

OBBEKTHI AHANOI K

30HA MPAMOW
YAANEHHOCTL [ BpAUMOCTH OT5A8010 | OT10/015 EaSEAEgg%PnT:
OT METPO MWH MWUH HOCTU
~ (MEHEE 100 M)
T
= 30Ha npAMONA
o BUAMMOCTH OT METpO 0 1,20 1,30 1,39 1,53
o (mexee 100 M)
e A0 5 MuH 0,83 00 1,08 | 1,16 1,27
(¥s]
= ot 5 a0 10 Mun 0,77 093 00 1,07 1,18
ot 10 5o 15 muu 0,72 0,87 0,93 00 1,10
B TpaKcnopTHoi
AOCTYRHOCTH 0,66 0,79 0,85 091 1,00

t dM3ststetej Clsdtese §d yj dz fflec@ontly / i) \eH@EzdRL d totso Odzdz’ 7 jtsBi j Cls
dzdvw (vt Ak, vitsftohfojush BOEMESYdY HL &j skt

0B d&zd PO "t OMmgts) S s da@spA@ddj dzdzs s sl fls O da

1 5C 0L Olsj dz [Bi jCl8gz- [BI j@d&Odz [Bi j@&Od [Bi jQ@dOd [ B jQdEO&
¢d -1 -2 -3 -4
t Ommsswddj HE"° fls. 12 25 30 6 14
ljdzdydde® Ctstetej Slsdte 10,00% 10,00% -7,00% 0,00%

TefteOosydzd ¢ S s4 W
CseMSBEt )¢ q6HOS

PyftcOoasyded S S WW
CseMCBEt )¢ (q6HOs

By eddals WS Wdsdrlse j oy H O

duydjdistse, ftoddjdejosr @ Hdw SftjHjdjdd" hHssHmshlsd bl
6 1) 6 09 af@ sHdRHY Grdéap, 9.01.20206 .

qudj dasse, fedajdjdB n HdY SftejHjd]d Mssddpemisd B
6 1) 6 09 af@ 1R Grdep, 9.01.20206 .

hdd teOmdyskistslzd j§ tshe jjHkjsdB§ lse @Iste d dztsy § dzd d

76



[gbr/u my

rnsulting

sBEE] ¢l d @ iizzdz0r dotf dzfis dsdsj tuj MS 52 daj Ho dy d dBsMisd  fdz
5Bl jOBB&BHO 00 CtOmdkzs dddedé d o Mdzzyo] lsddydkaf€ sH
EEoE@NMUdlsOdO M dni s d/ABNGrdomz®.gL2@0sh dzj H so Oded W

CPEAHEE HAYEHUE (KOSDOULIUEHT)
HAUMEHOBAHME CPRIe =

OTHOWEHWE YAENLHON LeHb1 / APEHAHOR CTABKM TOProBoro oO1exTa,
PACNONOKEHHOTO HD NEPBOH NSt KDYTIHOIM MATUCTPANBHOW

- - 1
YAMLBLL K YACASHON LieHe / BDEMAHON CTABKE TOPIOaoro 06ueKTa, 20 114 133
PACNONOXEHHOrO BHYTPHKBAPTANLNO
OTHOWEHWE YRENLHOK LEHBT / APEH/HON CTARXM TOProBOro 06bexTa,
PACNONOKEHHONO HA NEPBOH MEHIN HEXKPYNHON BTOPOCTENEHHON 115 110 122

YIMUBA K YAENHHOM LEHE / BReHAHON CTABKE TOProsoro ofbuexTa,
PACNONOKEHHONO BHYTPUKBIDTANLHO

tdds stotej SIsdugste SYdetsH Oy /O tefij folgn el G dzdsP sk Odzdz’ 7 Bl jjElstse Is
ddv (vt hk, visfohlojumsk 6w©®Mds? ddddd

s OB dzd ®D "t OImg s S Is (a@spSed) dzdzsMisd €OMY sdsy j dzdv ( slsdashd

1 s¢OLOIjd [BI jEIs 51 [B] j-Q&Odzsc [ B j-QdOdsc [ B jQdROds( [ B j-QdgO dzts ¢
1 2 3 4

[ MsB j dzdzls ts 1 jtcoOW & 1 jto OwW jozd | dgklstcdCo @ 1 jco OV 2 ) jteo OW oz
Nddedw (lsdetsi Stolzf def> Stz dzts?2 jo Ctolzff dats(>- Ctolzff datsf>
Comdzts? dzd dzt MsteOdz dzs? ff j deczts?2 &z MO dz' dzis 2 fls tc O dz! dzts 2
1 jddud z0 St 4,35% 20,00% 0,00% 0,00%
¢d % (=(1,2/1,15 (=@,21) T 100

1)T100%

sttete] Cls dz@EafC GsB.i[ jy§ 84 2@BEdHC o ] OeBOMslE'd wo dv e sy  § 5d
Cototej § Is dlstsp & O] lsiyv .

sttetej CldiesoC O 00 fesiyas §Edzfesegd?. €tOodr & khdse v i,
JCITj HOC @slsfasdzj § dedL C 82 bHj dz dzs?2 Mssddishisd. oo - Odes !
Is§ dz' dzOW f dztsh OH! 5B j C 5O o par @3 f 5§ dntie Odgdaizlz © § ®)d algzdL O lsfj3d |
fl ssuSqd Ltejdd" f§olsjdydOod dscts § &Okjyjmfemsedscts §sC 21
fzOlsj 3 j M sMsedy = §cCkfOlsjdj2 el jSkO sSyjdSd L doydlsj d d

stete] S bd® sh BTG O0dkz0 M dff & dz' ABNsGraipz® DL 2R A} oz jinfsts aldzd ™
G Colstesdkz L Osdhmddshls! sfdhro0jlkhy MdjHEshdd Lol dS s

1,2
1
08 |— s
Y NG . T P e
%8 y = 1,3969x°0.12¢
02 R2 = 0,9599

0
0 200 400 600 800 1000 1200

{ dM5) Oadmdisiis! o j dzduddsd Otej dzh dz' RSP s o Mif § e OalA] ¢ & todzE
(vt h, vts, PEMCe§) B g ddydd® ehj2 dshond

st Cldieso O SftjHjdv kMY § Mdjnksh j2 Wstdkzdj:
S 50 (S 6Ss p 71,6 H |
1 SeorS B Chdess O, kydlkr o0sh ow sl dd @iz disyg Odzd o O dt

“ufteOosydzd S § 4V
CseMCBEt 6] 6HO

PuftcOoasyded S C 4 W
CseMCBEt 6] ¢ (6H

Wqudjddstse, ftoddsjdaj ' B HdW GftejHjddd" Hsslmsnlsd cbi
56 ) & 0 af@ s Grdep, 9.01.2020¢ .
Wdydjdstse, fteddjdavj 3" » Hdv SftjHjddf " hHssddpnhsd tBl
56 ) & D¢ af@ s Grdép, 9.01.2020¢ .
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1 Sdfdzsh On! yjddoOj Bsets B jCO, SCo. d;

1 Seoff dztsh OH! -GsBO dpt€ds@®, Co. ;

T 01291 Cs4 WWdydjdels Iststeditsy j dzdv M dzOMmdes o' h jftedoe j HJ d
U OB dzd \P®s Bictcj ¢ Isdfimds of Clzts h O H |

Cdzj d3j dzls Mmic© Bl jSIs BY ¢ zZOdzts e~ ¢ zZOdzts e~ ¢ zZOdzts e~ ¢ dzO dzts ¢
I BhOW { dzsh OH 923,4 476,0 334,0 435,0 520,0
stetej SIsdetse € n -8,19% -12,29% -9,25% -7,14%

st CldesoCO dzO kjEumuj MNEGEsMEOIseOARE | D dduj MSsj mnef
sy dzdo O d3" 2 tmel i jJOCHED defsggdi 5 fls O dzv O wls Bitssts &8I Hig dirfstn Is 5 W dzd df .

stiej CldiesoC O dzO L [s@dzj jo OBEBdapy g dad 'ls v L IsOy ©OM{Y tsdztsy
d § SHGB 6O ddzZORz0 te &) dloysfodz® C st Cldeso ¢ d 51 tay)iiig @ szelf S sk
Ci WWqdydjdassa, fddsjdjds o HoW SftjHjdjd" Mssddgsnlsd
kstedd | sMSsoMCtets tjcdsdd (f Mo 0L.0H20406ME 5o NS OV 5B d&ZO s !

CPEJHEE 3HAYEHUE (KO3OOUMUMEHT)
futiescst SHAYEHME |—— 0T — T /10|
OTHOLWEHNE YAENBHON LieHb) / apeHAHON CTABKK TOProBOro obbexTa,

PACNONOXEHHOTO Ha 1 aTaxe, K YAeNbHOW LeHe / apeHJHOM CTaBKe 1,22 1.1 1,35
TOprogoro oG beKTa, pacroNokeHHoro B nofgane

OTHOLLEHWE YANBHOM LieHbl / apeHIHON CTaBKM TOProBoro obbLeKTa,
PacnoNOXeHHOro Ha 1 aTame, K yAensHoW LeHe / apeHHoK CTaBKe 1,09 1,06 1,19
TOprosoro OﬁbeKTa, PacnonoXxeHHoro B Loxkone

OTHOWeHWe yALNBHON LIeHb! / apeHHON CTABKKM TOProBoro o0LexTa,
PACNONOXKEHHOIO Ha 1 ATANE, K YAENbHOM LeHe / apEeHIHON CTaBKe 1,08 1,05 117
TOProBoro 06beKTa, PacnonNoXeHHOro Ha 2 aTaxe U Bblue

t M6 1 O dfd dts i) ls 10 toj jdake ddf € HHHBAH BzdL Jtotso Odzdzr 7 tsBi jClstsa Ists
(st A, vts, PEMSHBIS)L BORO ttdhf sdsy j ddw

vOBd&Zzd YD s Bistej S sdas o lsfoy oMY sdztsy

Cs0y ©OM{ &t l 5" OH' 15030, Co. & stkie) CqGl
(Bl jSk & (Bl jCk [B] jCIs [B] jCk [BI jCE StiW¥dyd,
OO I OdzOdzs O dzOdzts3E O dzO dztsAe

1 5He Oz 0,00 0,00 0,00 220,00 0,00 0,82(=1/122)
A6 5 dz 0,00 0,00 0,00 0,00 0,00 0,92(=1/109)
1 10y 923,40 476,00 0,00 215,00 520,00 1,00
2 1Oy 0,00 0,00 334,00 0,00 0,00 0,93(=1/108)
{(BhOW fdsh O 923,40 476,00 334,00 435,00 520,00 -
(B2 Cistet]
N2 et 1,000 1,000 0,926 0,909 1,000
stetej S dets - 0,00% 8,00% 10,04% 0,00%

sEttej SsdesoC O s s JeEBL0O. dzO Isdf onRBHO dzj e tsH ( dzC
HJ dz! alzh BH .

sk Clsd et ol CHdEiEd S sdieso SO &0 Isdf oRBSHO dzj ooBHG
flsqdR g2 dzzs . § OwC s S k2

sttej Shd g6 Odfgd Wi jClsdo detf jsL iyt tsdzq iots o Adpgjic | f 5 E®o G
dzj ootHdd&OM! , fls.L O.J ey jc s asifC €10 My j tdBOEs j s
CCodsiduiMCd] ROLOCkjtdisdSd (ktsejdd §jtOydrtsddz R
qdzZ | R OwOS klj eflindss"C jodzd § ez f§z§ sBo W stzPeztizj Mizh j o j dedzr & W O
btejBljlsMY oo jHjddicttsjhkldtsqato s IstjBlkjlshw.
[ckedj ROwOSIkjtedmisdCd (4 dzj B gelso) Woazzdar s h dj dz0 Mmissdd

[Odzj j fodosHwikmY dhteserj SCkie]Slsdos@iRE] il tctOm athmje
pOdzdzr & Yjdz BT HJdjdd] Missdddon ks ¢sapjindsd O] ds dsts © tse tojj C I
Isctse S JMOdO ©Odzjj (®LOLHjd 6. 1.6) .

fuftcOoasyded S S W

W qj delstse, ¥ et B das s § ez j SH 59 H gagizy dzd 4 d BN - ©OMY s
CoMStet tj¢silds)fHe

q J
¢ 1) & 0 @ sPAtHE Grdep, 9.01.2020¢ .
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vOBddBO T dzjfmjded] sfitcOQoatst s oaltics?

C dzj d3j dzls MicOo dz (Bl jCIs Byj d ¢ ZOdzse ~ 1 0 O&EE ~ 2 ¢ ZOdse - 3 0 ZOdse - 4

Sl ] ¢ IsJiots o OEAFR - 32 100 27 285 25 090 34106
Isj dz' dzr 03 { dzj d3j dzls O o
sttetej SIsdtetso C O dzO yj dztse z¥ L tsdzlz

AJjdgseo OW L 5dz0 1 8d2O BIYHE [ 5 1 BdzO BIYHE [ s 1 BdZO BIYHE [s 1 BdZ0 BiYHE [s 1 BdZO BiYHE [ s

ststetcj CIsdtctsa € O X 0,00% 0,00% 0,00% 0,00%

sttotej SIsdtetso €O dzO tOfMMmlsswdedy HB d3d stets

t OfmfmMisswdedy HB Mlis. 12,0 25,0 30,0 6,0 14,0

ststetcj CIsdtctsa € O X 10,00% 10,00% -7,00% 0,00%

ststetcj CIsdictsa C O 2O dzsC Odz! detsjy 3 Mistsyf tsdztsy j dad

[ COdz detsy twOMytsdets 1 jteo OW dzddedwd -C 1 jteo OW dzd ded W ts €z ]l dzzlsted C 9 OtelsC 1 jteo OW dzd ded wd -C€ 1 j o OW dzd dzd wq -C
MstcOdz’ dzts?2 Lz« tetsmisd § § dzdzts 2 MistcOdz! dzts?2 Iz« MistcOdz! dzts?2 Iz«

ststetcj CIsdtctsa € O X 4,35% 20,00% 0,00% 0,00%

sttetej SIsdtetso €O dzO Isdf Bi jCIO

vdf Bl jCIO 1 sds M dzd J 1 sy ded d 1 sdsi g ded d P sdsdh g ded d P sdsih o oded §

ststetej SIsdtetso € O X 0,00% 0,00% 0,00% 0,00%

sttotej SIsdtetso €O dzO@ f dztsh OH !

[BhOW f dztsh OHt, Co 923,4 476,0 334,0 435,0 520,0

ststetej SIsdtetso € O X -8,19% -12,29% -9,25% -7,14%

sttetej SIsdtetso €O dzgO Ijrdedyd MEtsy MsMmilstsw ded §

U J - ded yfj i§ istg v dzd 4§ mtstetsh jj, MlsOdzH mistesh jj, MsOdH' mistetsh jj, MlsOdeH mtstetsh j j, MlsOdzh mtstetsh j j, TMilsOdzH !

1 OltcOIlsT dz20 t6j d3tsdzls 0 0 0 0 0

ststetej SIsdtetso € O X 0,00% 0,00% 0,00% 0,00%

sttetej SIsdtetso O M@ dztsly O wzd v

ClsOy 1 1 2 fsHoOdz (220 Co. 1

ststetej SIsdtetse € O X 0,00% 8,00% 10,04% 0,00%

ststetsj CIsdiesa SO dzO Isdf o -RBHO

vdf o®©RtHO {IsH j dz dzr 2 JIsHj dz¢ dz" 2 I bHj dz dgr 2 [ Hj dz dgr 2 [ IsH]j dz dz 2

sttetej SIsdtetse € O X 0,00% 0,00% 0,00% 0,00%

ststetej S Is d tetfs® t§€ Ots alddolz

vidzse dv f OwCtso & d glsdrd?2dzOv 0O dglsdrd?2dzOv 0O dglsdrd?2dzOv §0O dlsdrd?2dzov §0O dlsdrd?2dzov §0O

sttetej SIsdtese € O X 0,00% 0,00% 0,00% 0,00%

ststotej Ssdtetso O dzO o dH dMfsd LsoaOded™ d (dJdzd) L tsdzdtetso Oded j

1 0dBtsdzy § + WWJ¢<IsQ-o dlzf j odsOteC j L gl j todsOteC j L bz jtodsOteC j L dbkzf jtodsOteC j I dbkzf j o3OS j Lk

ddif sL dydtsdzdtetso Odz

sttetejSIsdtetse € O X 0,00% 0,00% 0,00% 0,00%

Rstse s Ctstetej Clsdtetso n 6,15% 25,71% -6,22% -7,14%

el fj { dzj Bj dzstse

1-OB Mtsdzs Is. 9 Odz. Ct n 93,85% 74,29% 93,78% 92,86%

ljfMses2 CwLWWdydj n 26,45% 20,94% 26,43% 26,17%

Rsses ME Bt CIsdAsts n 34 076 34 299 23530 31671

dztsce s 9

HEZBBO |BSHEZA)2 YO a 22,54% 50,29% 26,29% 7.14%

teses¢ (BJL BkEyjlbo

Glolz
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C dzj Bj dgls MO dz, (B jSb BYJd 0 ZOdzse - 1 0 zOdzs e~ 2 0 zOdzse  ~ 3 O ZOdzse ~ 4
stst WWdwditeadflOyd d 16%

RESEBO OV MCE)Sls 30 705 9014 7182 6 220 8 290
fsidj Hise Ol j dz dz’ o3

yj dz0, ‘gzl @ &3
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6.33. [HtcjH dzdj ftcOocs dzO oL @3ty dzz¥ dzj HiSL OCG (¢
Isr

d
Otej dzH dzs2

I slsjted ftod f§osdzzyj ddd Ot dHdds?2 §dzOlkr 5 CtsdBdkjteyd Mo
Bj dzdzts 2 dzj L Odzv Is tstfinjsted tf Hs 3 8 f @ O@tcj dzH Olsste ®, dzj 2 &zO™ Otej dz

] tjLkd O] Ctdfkd sOyd2 ) OtjdHOstO®Rd d Otsj dzH SH
R sdzded Isj dzj O3 o " W idej dets, ybts, Isdfdydz 3 HISCE So 5tctd® dff tdzdnjdms's c
sls dzj 2 dzOls™ ftoddzvlsO o tOL djtej O %.

tr Bt EHgED dy dBsMisd o tOMMBBOtcdo O BB tj ¢ dsdze W o dz
sjd degsédts 90dkzsoatsGts HtsAaSHO [yjdhd¢ fHteddzjdewdz L deOyj dedj
Ptocso dz2v 9 OC Odzlsdz’ 7 ff dztsh OH j 2.

J
o
s

vOBdzd BD 1 BIsjde dzj HsdMY sdz! L 59O

s s d3f Odzd W 1 slsjted tls daj HE,EMYT SC

Utsteetso OV dzjHoady ddstsMisy . [ sMCoaO®.-2019 9,10% (kttses jdz@ ©0C O«
RU/Research/Moscow/annuyRletail2019

OCHOBHbIE MHANKATOPbBI PbIHKA

O6Lyee KOMHECTBO NAOLWAACH, ThIC. M2 6942 7135 7361
Hoeoe npeanoxesite 3a nepuoa, M 247,1 1923 2258
KOnM4ecTso oTkpsieix TLL wryx 7 8 7
YpoBeHb BaKaHTHOCTI Ha KOHe Nepuoaa, % 10,1 86 9.1
sEBBy ey MC OW  dejtahphyobd, detyfijsiey jidso Odzd 2 Cushjma 7, 6% (ke jd# o OS¢ Odz
CoBte! 2019, #MARKETBEAT Q4 2019 (RUS),

#MARKETBEAT

5 4MHHKB M

uecT! roBbIx
Paapen 2 OGu.\ee KONMYecTBO TOproesIx nnowaaein 8 Mockee

TOPIrOBASA
HEOBMWXUMOCTb 1 56 R

Hosoe cTpoutenscTeo 8 Mockse 8 2019 r.
(Toproesie 06nexTsi OT 15 000 K. M TOProBOW NNoLLAAK)

+ MoTpeBuTensCkui peiHOK NPOAONKAET HAXOMUTLEA oA
[nasnesvnem — pocT obopoTa posHUiMON TOProBnk ¥
pearnbHbIX pacnonaraemix A0X0[108 MUHUMATIEH.

[Aesenonepos Ha paboTy ¢ cyulecTaylowmMn oBbeKTamu %o
NPUBOAAT K NOCTENEHHOMY CHIDKEHWIO 10N CBOBOAHBIX Aonn caoﬁomu:lx nnowagei
nnowanei 8 CTONMYHbLIX TOPFOBEIX LEHTPAX. o o G, MoB

+ Tpaiim WHANKATOP apeHaHOM CTABKA Nokasan HeBoNbILOA
poct 8 2019 roay, KOTOPBIi CoXpaHUTCs B

cpeaHecpoyHOM NepenekTuse. CpeaHepLIHOYHbIE CTaBKu 1 75
apeHAb! OCTaTCA CTABUNbHSI.
i I ThiC. py6./kB. M
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s s d3f Odzd W 1 slsjted tls daj HE,dMY SC

trdzes¢ bsttetsots?2 djHoadyddtsMmisd. ¢. 6,1%
https://extpic.kf.expert/lenta/analysiprod/0/193/report.pdf

O6buiee npeanoxerune AeicTeytolux 06BeKTOB
2 13,1/6,59
(nnowaae obian/apeHAoNPUroAHan), MAH M

BeegeHo B 3kcnayartauumto B 2019 1.

(nnowaas obiwas/apeHAoNpUroaHas), TeiC. M2 #465.3/#2343

MnanHupyertca k BBOAY B 3kcnayarauyuto 8 2020 r. (nhowaas

2 =1675,2/=961,8
061asn/apeHaonpuroaHan), Teic. M*

6,1

ONA BaKaHTHbIX NAowaaen, %
& i = (ymeHblenue Ha 0,9 n.n. )**

Ycnoeus apeHabl B TOProebeix LeHTpax Mockssi:
Toprosas ranepes, py6./m*/roa 0-120 000
AKOpHbIE apeHAaTopsl, py6./m%/roa 3 000-20 000

OnepauynoHHbIe pacxoabt:

Toprosas ranepes, py6./m*/roa 6 000-10 000
SKOPHBIE apeHaaTopel, py6./m/roa 1 500-3 000
ObecneueHHOCTL XuTenein MocKebl KauecTBeHHbLIMU TOPro- 5195

BbiMu naowaaamu, M%/1 000 xutenein
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v OB dzd Ot OMyd s f slsj s atseAscistsn SHiso HdzW jHJ ddpertgBRl j CIs
CoRBz dzOdz! dzr § tOMA

1 5C0OL Olsj dz ) d2OuJ dzd j
dtoj dzH dzOv MO ¢ O BJjL BEYilO 114w, twkB./ So. 30 705
1 dztsh Ot , Co. 923,40
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TexXHUUECKan AOKYMEHTaUKMA 33TpPaTHbINA JoxogHblii CpaBHUTENbHbI
MapkeTHHroeboie HMA

ToBapHbIE ZHAKHK DoxoaHblin 3aTpaTHbIA CpaBHUTENbHbBIRA
LoMeHHbIE MMeHa 3aTpaTHbIA Jox0oOHbIA CpaEHUTENbHBIRA
HMA, cBAzaHHbIe c 06paboTKOM faHHbIX
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Els BT ls! dzd tsdzd B' 5! fise zOMEe Odz .

lteddzydti ftoddevisdw tojh jdedv Glsdesdlsj dz' dats Mh jtofy ls oz jdaizdgtOfisls
syjdfd 5 fBSHASHOM: ®GOMABYHjdd) &BiYHE Heobkdw Gyt Odzd
HJ ozj dedets yls d , LOHOMdzr | ctOdzd yodzd L dzOyd dzed?2 flssddtsmisd o ¢
BINHE HobkdW t5yj dC Od3d dafids qi3, dzQ isthg™ ddigdsf tee JOfgs o jdzj s tej H j dzj dads
L dOyj dd?2 Missddtshisd $j € ONHBG) EY §f SHASHESD ,

HEBHPG,EIQ.’IBHHDCTL BEeJIHYHHBI phll-,lt}'ll—ll}ﬁ CTOHMOCTH NIpH
CPaBHHTENLHOM NOIX00Ae HA AKTHBHOM PbIHKE

Q0.0

dz
A
0}

Tabnunal
Twun (xnacc) HeOBUKMMOCTH | AKTWBHBIA PLIHOK
| Cpegnee | [loBepuTenbHbli
| WHTepBan
.~ OdbucHo-TOproBas HeOBMAMMOCTL M CXOOHLIE THNET obbeKToR
1. OdhucHo-Toprossie obLekTsl 12,0 11,2 12,8
cB0BOAHOMD HAZHAYEHIA 1 CXOAHBIE
|_THMbi 0B BEKTOB HEABMKMMOCTH
2. BBICOKo KnaccHsie oucs! (Oducsl 12,5 M7 13,3
Liknaocos A BY 1o

{ dM81 § 5§ ) Hj dzj dadzts fiffy to Goejj daddagicbds 2§ to oy Isfiptd Easdgdblslj dZf des s § SH -

Oet josdRy dznOYydd 5 StejHjdjdds d tSethdse Oded® cteOdedy Jdesj oo OO, do 26555t
Al 1 d §. 301 megtsdINCd yjdidstt BjssHIUjMStets d i steBOyfJaddscts B j o
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HEDI'IPE,E[&I’I EHHOCTH BEJIHYMHHDBI plﬂllﬁ‘lﬂ[}lﬁ
CTOHMOCTH NPH JOX0THOM NMOAX0Je HA AKTHBHOM

pEIHKE
Tabauual
Tun (kNacc) HeOBUKMMOCTH AKTHBEHBIA PbIHOK
CpegHee | [oBepuTensHeId
uHTEpBan

OducHO-TOProBas HEABMIKUMOCTE ¥ CXOAHbIE THNLI OO BLEKTOS
1. OucHo-Toproeeie 06 weKTsl 18,5 15,6 17.4
cB0oS0AHOND Ha3HAYEHWA W CXOAHLIE
TUNE! OGLEKTOB HEQBHKUMOCTH
2. Beicoko knaccHele ofmce! (Odmcsl 16,5 15,6 17.4
knaccoe A, B) |
3. BolcoKoKnaccHan Toprosan 16,5 155 175
| HELABUAUMOCTS 1

t dMA J By tej Hj dzi dzdzts fifly te Gejjdadiaddpds 2§ to i Iskste RsHindsl{ s f SH R S H
v OB dzd D1 J BY 6 HJ dzj dzdzts fifjd tc oo dabfpliegp et iy Is d

vdf BBI jE€O 1d B te]Hj dzj dzdzs fifilsf to @aj jdrddzddedss 2 ( fHels
dzj 4 L dz2Oyj dzq )
HECOo dad s j 0 0 2 § [ BABHO 2 §1
0Clsdody 2 tof dats€
(W dMmeasecesor j Bl jCIsT Mo SBGHMGEEE 12,00% 16,50%
sB) jClstse dzj Ho dy ddsmsd

G OB dd YO j s tej Hj dzj dedzs e O j Bzt i RREHISGSH D 5H O

1 O0dd3j dzseo ©Odedj BT j € dtcOQo dzd Is j dz' dz" 2 [ sAtsHdZ 2 ftsHi ) OlsteOIlsdz” 2 |
{7 dsUdz0v M sddshs 239 049 798 207 434 973 14 f6ddjd
5B jClO » ©O®SOL f
LByt Hj dj ddasistos. 12,00% 16,50% Vi fdddid
wdo 52 hBesddshisd
L dydeny cwOdedyO HdO 210 363 822 173 208 203 -
(#n) , Wks.
ljernd" Y cwOddyo Hd 267 735 774 241 661 744 -
( #a tclzs .
{BdzOMIs: f4ted M ud dzd min max -
210 363 822 241 661 744

t OMaBYHddY &GiyHE L dOyjddwdid, §tsdyiiiddko@dzdd tJOdgs@®kIsf BH dtsH H)ds,6 C
McOo dzdls j dz! dgs Bz  HEASHMGSKBEZ fsHASHE §jttjmjso

¢ kyjltsd GfsEtsy H jukdsy ted3j Y HE L dzOyj ded W o3d, 1 fiskdlz jufy lsztz] digdpr -
d &sckls BT Is4H OdeicjzOfppdde ¢ SftjHjddd o) MO MicOs ddlsj d' dzse

v OB dzd Dt Odzyy Jtetso Odzdj W OCIs

AOCIststs { ©dze lif
Vydl eadzdwdedw ter dzgsydzets? mMdlszoydd
[ SAtBSHdZr 2 § SH A SH 3 42,9%
wicOo dzd Is § teH Bz R 4 57,1%
4z BBO 7 100%
[ sfistse j edesMis' ddaW sted3Oydd
[ SABSHAZr 2 § SHASH 1 50,0%
dtcOodzdlsj dzt dz@ 2 § BSHRTSH 1 50,0%

4k BRO 2 100%
vudls MEJjyd¥ded sl jCkO
1

[ SatSHdZr 2 § SHASH 50,0%

dtcOQodzdIsj dz' dzr 2 § SH R SH 1 50,0%

4z BBO 2 100%
vydls LOHOUYd ByJ deS d

[ SetBSHAZr 2 f§ SHASH 2 40,0%

dtcOQodzdIsj dz' dzr 2 § SH R SH 3 60,0%

4z BBO 5 100%

Bt jCdRi dznOydd 5 StejHjdjdds d tSethdse Odd® cteOdedy Jdesj oo OdzO, o (it
Al "1 d §. 301 megtsdINCd yjdidstt BjbssHIUjMStets d i steBOyfaddscts B8 j o



v OB & WB[ (o) Hj djddj ojMmtsor R €6l

1 Od ) dzso Odedj W OSk 1 jf WOSk [BRHd 2 & Y00 dzd s j dz' dzr 2
VUd b odzdw ded ™ tor dzts dzts2 30,00% 12,86% 17,14%
[ sflstse j tdesimis' dd¥ stedsOy 25,00% 12,50% 12,50%
vujl MEjuydq¥qdsd sBi jCIC 25,00% 12,50% 12,50%
Vujls LOHOU]d BYj dsS q 20,00% 8,00% 12,00%
| jfiso? ScidWdydjds §& 100,00% 45,86% 54,14%

U OB dzd yDu B¢ zOMso Odzed j twPMdgzisls Ot azOfso Odedets 2 ) IsasjqLdz sHsidls @ E
Cstete ] CIsdde@GodOdzd ydj HBdketsMtosydese s +

] SHRtSHT HU&OSJHWHB@@BMB lifm 6 ftH
qBHnBHO$ 6z

1 OlstcOlsdg" 2 f sHAtSH, tekzB. 0%

dtOo dzgdlsjdz dzr 2 YSHAGH, tks. 239 049 798 54,14%

[ SABHd 2 Y SHABSH, tkB. 207 434 973 45,86%
RIsse s OV flssd d@isMis! , Oy lsdets, tek 224552 143

RIsseso OV flssd d@isMis! , Oy lsdets, tek 187 126 786

Rlssegtso OW flstsddsfils: , Stz dj dzdats, 187000000

[ 2 s 6 jeQud ke o &zd dEso BR@J Ud"8 753 @ukj Hzy dzd tzilds 6z & s
kwBtw JOf6z" ¢C §todds dfduie mic@BE@dRd? 2 d MeOodedls) dz' dzF 2 § BHE
©OL &) 6O dpOHEH" ™ [ SC o 56O - 8 7d§i3" Qe jvdzHsls dBj5y dobsizfstelds dz2 0
dffy, ma v L d difp J s deBOdzj § dad et tg s dzsdefd ¥y dzls d t & eda©wde"dad J 1) dz@oydd dbzff”
o j dzd Wdsdz' L O s O et bz d 16 5 20 tgis & lmjlelzg o 'z ydldsiiveo G e e o s MG d
BE kast s+ o sz UiBseidz f 5o | tots o tztgl tizte s@lstzc sy dzS d  dzj y 4 e H Ml
d .

v OB dzd WOu BC ZOMESe Odzd ] (o] OB EEPE S tEORY] B0 &Oddyd,) HBGke
Ot dfnei j ClsO syj dz

] BHAfSHT 4 tcOo j Hitdd B Dis M s l imMfts nSH Iz

fSHAtSHOd, I

1 OlstcOIlsdz" 2 YBSHABSH, tkzB. - 0%

dtcOQodzdlsj dz dzr 2 Y BSHABH, tkB. - 0%

[ SABHd 2 fBSHABH, tizB. 87 501149 100%

RIssegtso OV flstsddismis! , Oyl bdets, tok 87 501149

Rlstsetseo OW Missd BsMmis! , ¢tkzd dj dzdats, 880000002

e 0o j Hdzd o OF Mistsdfdsstfyld | dadjvy d dedny -

ZO0 1Oyj: 1Oy -~ 1, 8 OHtj MR- 1

MCoOw, wW. 110, MmMbttsjd 1, Bhj2
dzsdg3j ts: 77: 03: 0005015: 6085, B Mt
FyjscBopsts® -~ 8753 OtfiizH™ j diaf v ddidss ¢
swetgw 2016 G.

275 000 00t

4 SEOMdzts | OH Odzd ¥ ydezh 9§ JOdz%idgd, Istelg BlzJ Ismw ftcdosHdIsd- Mo 5]
YyOn ddidsjtco OkO, o Ctbottd, 6 jcet ddj ddy, Gsyil @OSsH]IS

vs0Cdd3 tsBtOL 503,

sftcOo jHdzdo OW Missd BsMis! dziyddzsets fsd3jh jddw, ttOMY dzt

03, ¢. [BMCoa0O, Ed 1 jttotsdkdO2MEOw, H. 110, Mbtetsj da
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Bjhjddw s 05 MnEEkOBwwl Gle ¢

275 000 000 (roejflsd Mmjd HpMEls iy O g dddsdss)
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1 tod dzsy § W@y Odzd |

o

Iy
1.1. Obbext ouenku/Cocrap

ZO0 Byj df

[Mpunoxerne Nel
k aoroeopy Ne 01-1803/0 ot 18 mapta
2020 rona

3AJAHUE HA OIIEHKY
or 18 mapra 2020 roaa

OO0bEeKT OLECHKU:

obbeKTa  OLIEHKH

C  YKasaHuem CBE/IEHUH, JOCTAaTOYHBIX A5

HAEHTUUKALIMHE KaXKAO0M W3 ero yacTeil/XapakTepucTHKH 00beKTa OLIEHKH M €ro OLEHMBAEMbIX YacTel
WM CCBUIKM Ha JOCTYMHBIC IS OLEHLIMKA JOKYMEHTbl, COAEPIKAIUME TaKHE XapaKTepHCTHKH:
HEXKHIIOE TOMELLEHHE, PacTIONOKEHHOe Ha dTake: Tak Ne I, mo aapecy: 105203, r. Mocksa, yi.

IMepBomaiickas, A.
77:03:0005015:6085

110 cTpoen

1, obuteli miowanso 923,4 KB. M, KajacTpOBbIH HOMEP:

2. Buj oueHMBacMOro npasa: IMpaBo coOCTBEHHOCTH
3. OOpemeHeHus npasa: Apenpa
4. Llenb OLEHKH: Onpenenenue crnpaBeanBoii cronmoctn O6bekTa
OLIEHKH
5. Bwua onpejenseMoil CTOUMOCTH: CnpageaiuBas croumocts Jda
Jlukeunaunonnas cronmocts Her
MuBectuumonHas ctoumocts Her
Kapnacrposas ctonmocts Her
6. [TlpeanonaraeMoe UCIo/ib30BaHHE Otuet 06 oOLeHKe MpeHa3HAYEH sl HCTIONIb30BAHUS
pe3ybTaTOB OLEHKH! 3aKazyuKoOM W/WJIK TPEThAMH IMLAMU B PAMKaX
MIPUHATHS YNPABACHYECKHUX, (PUHAHCOBBIX W HHBIX
petuennii. MHoe Hernonb3oBanue oTueTa He
npeanonaraercs
7. JlaTa oueHku: 18.03.2020 r.
8. Cpok npoBeaeHus olieHKH (pabounx 7 (Cemb)
AHEN): Ocmotp O6bekTa OLEHKH He npoBoauTes. OLeHka
9. OcobeHHOCTH MPOBEAEHUs 0CMOTpPa NPOBOJAMTCS! HA OCHOBAHWH NMPEOCTABIEHHbIX

00beKTa OLEHKH JIHOO OCHOBaHMS,

3aka3unKoM (HOTOMAaTEPHAINIOB.

0OBEKTUBHO MPENSTCTBYIOLLME
NpOBE/ICHHIO OCMOTpa 00BLEKTa, ecliu
TaKOBbIE CY1I

10. Konunuectso

JlonyieHus H OrPpaHHYCHHS K OLeHKe
PacueT cTOMMOCTH 00BEKTA OLIEHKH TIPOBECTH ¢ yueToM Hanuuus Jlorosopa Ne 8753 apeH/ibl HEKUIOTO
nomeuienns ot 05 centadpsa 2016 r. u B gonywenun o Tom, 4yro Jlorosop Ne8753 apenabl HexHMIOr0
nometenus ot 05 centabpa 2016 r. co cpokom aeiictus 10 (aecsaThb) €T ¢ JaThl rOCYAapCTBEHHON
perucTpauyu He GyjieT pacTOPrHyT 10 OKOHYaHHS CPOKA ero ACHCTBHA MM €ro CyLUECTBEHHbIEC YCI0BHS
He OyIyT CKOPPEeKTHPOBaHbI.
[lpencranentble 3aKa3uynKOM JOKYMEHTbI M MHbI€ JAHHbIC, YCTAHABIHBAIOLME KOJIMYECTBEHHBIC M
KAueCTBEHHbIE XapaKTEPUCTHKK 00BEKTA OLEHKH M yOCTOBEPSIIOLIME UMYLICCTBEHHBIE 1IpaBa Ha Hero,
CYMTAIOTCS JI0OCTOBEPHBIMH M aKTYalbHbIMH Ha J1aTy OLIEHKH.
OUEHIIMK HE HECeT OTBETCTBEHHOCTH 3a JIOCTOBEPHOCTH MNPEICTABICHHBIX JIOKYMEHTOB WJIH
coaepykaiueiics B HUX vHPOPMALMH, B TOM YHCJE 3a BOMPOCHI, CBA3AaHHbIE C PAacCMOTPEHHEM NpaB
coOCTBEHHOCTH.
Ouenupaemasi COBCTBEHHOCTb CUMTAETCS CBODOAHOM OT KAaKMX-TMOO0 NPETEH3NH UK OTPaHHUEHHUH, Kpome
OTPaKEHHbIX B MPEACTABIEHHBIX IOKYMEHTaX.
OueHLIMK NPENoNaraeT OTCYTCTBHE KAKHUX-TMOO CKPBITHIX (DAKTOB, BIIMAIOWIMX HA OLEHKY, MO0 Ha
cocTostHue coOCTBEHHOCTH. OLCHIIMK HE HECET OTBETCTBEHHOCTH HH 32 HANMUME TAKUX CKPLITHIX (haKTOB,
HH 32 HEOOXO/IMMOCTb BbIAB/IEHHS TAKOBBIX.
Hy KIHEHT, HH OLEHIIMK HE MOTYT MCIIOJIb30BATh OTYET UHAYE, YEM 3TO MPEeLyCMOTPEHO Ha3HAuYEHHEM
OLICHKH.

Crpanuua 5
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7. OueHwmK NpH NPOBEAEHNH OLIEHKH BIpaBe B ONHOCTOPOHHEM NOPAIKE YCTAHABIMBATb AONOIHUTENbHLIE
AOMYIEHH W OrpaHHHCHHA K OLEeHKE, HEOOXOAWMbIE AN COCTABJIEHHS 3aC/yXKMBAIOLIErO AOBEPHS
OTHeTa, COOTBETCTBYIOLIErO 3aKOHOAATENLCTBY 06 OLeHOUHOM aeaTenbHocTH PO.

8. Wrorosas BeNMuMHA CTOMMOCTH OGBEKTA OLIEHKH ABNAETCS CTATHCTHYECKON BENMUHHOMN H MOXKET GbITh
onpezeneHa TONbKO B rpaHHLAX HEKOTOPOro JOBEPHTENbHOTO MHTEPBaia C 3aJaHHOMN AOBEPUTENLHOI
BEPOATHOCTbIO. B npoBeseHne paboT He BXOAMT COCTABNEHME CYXKAEHHS O BO3MOXIIBIX IPaHHLAX
MHTEpPBaNa, B KOTOPLIX, MO MHeHHIO OLEHLIMKA, HAXOAHTCA CTOMMOCTL OOBEKTA OLIEHKH.

9. [MonyweHus M OrpaHHuMTENbHbIE YCIOBMA OOWEro XapakTepa (He 3aBMCAIUME OT OGBLEKTA OLEHKH)
YKa3biBatoTcs OLEHILMKOM B COOTBETCTBYIOILEM Pa3fefie OTHETa.

IToanucu cropon

3aka3umk: HWcnonuurens:
000 « -3 3w Dneaizopes, 000 «JIABPHYM-KOHCAJITHH,
et ywpisps blii AMpEKTOP T'enepanbHbii aMpekTop
A N e
’{'M}—ﬁb Henues W10, } _—_ Haiiuyk C.O.

.w

Jaseaym |37~
OHCAJITHHIy) 5~

Crpanuua 6



[@% S A A [N ISR I

Vtod dztsy 2.fzth§ 2 d3j dals™ [ yj dz" dC O

COLMALMA OLLeH LM KON

accoumauus oueHwukos N°0001 ot «28» mionn 2007 r.

B ©4MHOM roCyapCTEEHHOM peecTpe
\ caMoperynupyeMbix opraHn3aluii OLeHIUKoB

' CaMmoperynupyeMasn MexpernoHanbHan

MOHANLMNAR aC

ok HEHSUEHOMIadRan sewalduradone)

WPYEMAR MeXpe

RONMMMAING BMNEuNO

Camoperyn

CBHUJIETEJILCTBO

HaCTOSIHM NOATBEPEAAETCH, 9TO

OBumHHUKOB Bukrop CepreeBuy

SABASIETCH YACHOM
CamoperyAapyemMoii MeXperdHoHaAbBHOH ACCONHAIHHE OIEHIIHKOB

PEerscTPanHOHHEIHA HOMEp 3872
JlaTa BKAIOYCHHSA B PEECTP 27 oxTsbps 2016

HMEET [PAB0 OCYIIECTBASTE ONECHOYHYIO [AESTEABHOCTH B COOTBCTCTBHH C PeacpassHbIM
3aKoHOM oT 29.07.1998 No135-93 «O0 onerovwHOH AeaTeasHOCTH B Poccuiickoit Peaepartius

Bp.R.0 reHepassHOro AHpeETOpa

vliadowe)

WMALMA OLLEHLLM KON
makdw

CBHACTEABCTBO SBASETCS CODCTBCHHOCTEH CaMoperyAnpyeMoil MEXXpPerioHaAbHOMR accoumanmm
OLEHUUIKOB M NOJALKUT BOIBPATY B CAVYAE NPEKPAINSHIS YACHCTEA.

EHOMIDA AN B

EIMOHANBHAN ACCOL

0330 deHY

gunheun

CaMoperynupyemMan Mexg

goNsImKane
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- KBAAM®UKAIMOHHBIH ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

N, 003958-1 28 , espami 9018

SR o

HacToamuil kpaandukannounsi arrectar B 06AaCTH OIEeHOYHON
ACATEALHOCTH NO HANPABACHHI ONEHOYHON JeATEALHOCTH

«OpeHKxa HEABHKHMOCTHY

BHAan OuunnukoBy Bukropy Cepreesuuy

Ha OCHOBaHMH pemenus (eaeparssoro bo4KeTHOTO yupexAeHHs
«@egepaAbHBIH pecypCHEI NEHTp MO OPraHU3alHE NOATOTOBKH
YIpPaBAEHYECKHX KaJPOB»

oT «}§-_

_gel_;panx fle. 20,1_8_ r. Ne Sﬁl

»

Hnmpexrop

- KBaAnGHKaUHORHLI aTTECTAT BLAAETCA HA TPH roja u neﬁc-rsyefr '
a0 28 »_ Qespans .50 2.

o WO e, M 2)TTr, e, Bamnoen b6 FR-05-20000 B0 B0 00 1100 T W) 2R 0 AT, v 4
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JOTOBOP
OBS3ATENBHOTO CTPAXOBAHMS OTBETCTBEHHOCTH OHEHUIHKA
Ne 433-191-098501/19
wldn dexabpn 2019 2. Cauxm-ITemepdype
1. CTPAXOBATE/Ib: 1.1, OsansaanKos Buxtop Cepreesuy

2, CTPAXOBILHK:

3. MEPHOL CTPAXOBAHMS
(CPOK AEHCTBHS JIONOBOPA
CTPAXOBAHHA /
PETPOAKTHBHbBIH NEPHO):

4. CTPAXOBAA CYMMA:

5. CTPAXOBASA IIPEMHA:

6. YCJIOBUA CTPAXOBAHHA:

7. OBLEKT CTPAXOBAHHA:

8. CTPAXOBOM CJIYYAR:

9. CTPAXOBOE
BO3MELIEHHE:

1. OPAHLIH3A:
11. VBEJOMJIEHUS:

CTPAXOBATEJIb: Osunsnikos

Or Crpaxosirenn: -

Tacnoprwae Aanumic: cephd 4017 Ne 738368, seuan: T W70 oraens YOMC Poccun no Cawxr-
[TerepGypry v Jlesuurpanckoit 062, & [IpaMopcxom p-ke r. Canxr-TletepGypra, 29.03.2017r.
Canxr-Ilerepbypr, . Jloaroosepuan, 2. 5, kopn. 1, k. 3

2.1. Crpaxosoe nySansnoe aKUHOHEPHOR 0DbmecTno «Hurocerpax»
Poccns, Mockoa, ya. Tarunuwas, 12 cmp.2.

1.1, C «20» aexabps 2019 ropa no «19» ackabps 2020 roaa, ofe Aarh] BRAMHTCASHO, IPK YLADHIH
ONNATH CTPAXOEOH NPEUMK B NOPA/IXE, TPSIYCMOTPERHOM HaCTORWIM Jlarosopod.

32. Hacrosuil JIOroBop NOKPMIAET RCKAKNSHTENRHD TPeDOBANHS (HMYILCCTBCHHBIE npeTesINg) o
ROBMCLICHMM Peanhioro yuepla, npusunensone 8 [lepHoi CTpaxoBmsms, JadRnCHHLIC Crpaxomareiio 8
TeueHHe CPOKA KCKOBOH ARNHOCTH, YCTAHOBICHHOID JAKOR0AATENLCTBOM PocchAckoA Geacpaunat,

3.3, Perpoaxt#sHE nepuoa (16 HactoAwesmy Jlorosopy YCTAHABAMBACTCA, WaMHHAA © JATH, Xorsa
CTpexosiTeh HE4an OCYWECTRARTH GUCHOHHYI0 ACATEALHOCT,

4,1 Crpaxosas cyMMa no HacTosulemy [loroBopy o SceM CTPAxOBLM CTYHaAM (n coormererame ¢ n.7.1
gacToauero JlOrosopa) yeraHasausiercs & pasmepe 30 000 000 (Tpuauars suannonos) pyGaei.

4.2 Crpaxopas CyMM& B OTHOWICHWM Pacxojos H2 3AUIHTY (B COOTRETCIBHH C n.7.2. HACTORUKIO
Jlorosopa) yeTananixsacTca 8 passepe 100 000 (Cro vuicasw) pybacit.

5.1, 12 600,00 (Jsesaquars TeicHy wiecTneor) pylaei 3a mepros CIPANOBAHHS. Onnata crpaxenoi
1IPEMHH TIPOIBROINTCA CAHNOBPEMEHHEIM MTATEAOM B CODTRETCTAHH C BRCTABIEHNLIM CHETOM B CPOK 110
19.12.19r,

Tlpi weynaare CIPAXOBO NPEMMK 1 CPOK. YCTAHORTCHHBH 1 HACTOXLUEM Jloropope ¥tk qard ynnarel
cTpaxonoit NPeMuH, HacToRuki [lOIoBOp CHHTACTCR HE BCTYNMBUIMM B CHAY B HC BACHCT Kikux-mHdo
NPABOBEEX NOCACNCTBHH I ¢TI0 CTOPOK.

6.1. Hacroswwit Jorosop 3akmosucH u achcruyer & cooteercyaun ¢ [IpamuaaMy CTPaXOEAHKA
OTSCTCTBCHHOCTH OLEHILHKOE 0T 06.05.2019 1. (nanee ~ [panina CTpaxobasna).

Tlepeuncrenstic & HacTOAIeM Mylicre [Tpasina CTPAXOBAHHA NPHAAKTCE K RACTORILCMY Jlorosopy #
snamortex ero Heothemaemolt uactaio, Moanxcuisas sacroaumit Jorosop, CTBAXORNTEN, RANTREPSISRT,
4TO NONY4H/ 3TH TTPaRHAA CTPAXOBANMA, OIHAKOMIICH C BHMH K 00F3yCTCA BLINONHETE.

7.1, OBLeKTOM CTPAXOBAHME N0 HacToRuemy Jlorosopy ABNRIOTCH HMYLISCTIENNME HHTCPCCH, CRRIAHHBIS
¢ pucxom oTeercTieiocTd CTpaxosaTens no 0G3ATENLCTEAM, BOIHHKIOLIMM BC/ICACTEHC TPHIHHCHHE
yiep6a 3AKAIHHKY, JAKIOUHBLICMY SOI0BOD Hi NPORE/LENNE OUSHRM, 1 (WITH) MHEIM TRETRHM AHLUEM.

7.2, OGLEXTOM CTPAXOBANHA TaKAC IBAROTCA HE NPOTHROpENalte laxoxonatensciny Poccuiickol
deepalini MMYLLECTBEHHbE MHTEPEChl CTPAXOBATCAR, CBEZAHMBIE ¢ HOCCHMCM COTMECOBAHHEX €O
Crpaxonuikkom PAcXo208 HA 30UHTY,

8.1, CrpaxosiiM CiyslaeM RBIACTCA YCTAHORACHHUWA BCTYNHSMIM B JAKOHNYN) CHAY peuicHHCM
SpOUTPARHOTO CYAA MAH NPHSHEHHEN CTpaxosatenes ¢ NMChMENHOro cornacks Crpaxoputuka daxr
npIHECHNE yepGa asicTanamu (GeeRcranes) Crpaxosarens 8 pedy/ILTare Hapyulesus TpebonaHui
PeACPATEHRIX CTAKIAPTOB OUCHKH, CTAFISPTOR H MPARHN OLCHOYHOH NCATC/ILHOCTH, YCTRHOBRCHHBIX
CAMODErYARPYCMON OPrasMsnuyMeH OUEHILMKOS, 93eHOM KOTOpoR RBnanch CIpaxOsaicis HR MOMCHT
nprMAeHIS yuepla.

8.2, CTpaxonsi Caywes TAKAC ABMACTCA BOIHWKHOBCHHE y CTPANOEATENS PACNOZOR HA JaUTY MpH
BCACHNH 26A B CyAeOHMX OPraHax, BKIOYEA PACXOE! HR ONAATY YCIYr IKCNCHTOR H AJBOKUTOB, KOTOPME
GBITH MORCCEHB! B PEIYALTATE (IPEABABICHAL UMYLICCTBCHHBIX NPETEHINA,

83, Crpaxosas jawmra no wactoxwesy JlOToopy PACHPOCTPRINETON 1R GTPAXOBHS  &AyHaK,
nponsowenwHe B pesyaeTare zedcTenil (Geaneiiciung) CTPENOBTENN, MMCBUIMX MECTO B TEUYCHHC
Tiepwona crpaxonaims 1K PerpoakTusHoro nepuomna,

9.1. B cymmy CTpaxOBOr® SOGMCUICHWR, NOLICHAMETo suntare CTPRNOBIIMKOM NPH HACTYMACHHH
CTPAXOBOFO CHYHAR 110 HACTORWIEMY Jl0r0BOPY, BRIOSRKTCK PacXoahl, ykusanise & n.a 10.4.1.1,, 104.2,,
10.4.3. u 10.4.4. TTpasun CTpaxosiaHmy.

10.1. TTo Racroswessy JToropopy Gpusiumia He YCTanosieHa

11.1. Boe nHciMa H YBCIOMACHHA, HANPABASEMBIE B COOTHSTCTANK ¢ RACTOMIUMM LOTOBOPOM, CHHTANTCR
HUNp MM HAIERALLM 06PaIOM NPH COBTIONCHHH CALIYIOLIHX YOATHHH

Crpaxopiarets

ACKTPOHKES nowTs: viktor.ovchinnikovi@labriumru /27
T A% CBAG! ) +7 (812) 454-02-00 &4

#p Cepreeans CTPAXOBUMK:

/ Or Crpaxobumna;

Oavumunoe BC e /

an, CITAQ "Hn ) ¥ . Ol v
FHa ocwosamen dosepesmocmmu A2 G?SJNG-MW
o 080420192
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