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ɻʝʥʝʨʘʣʴʥʦʤʫ ʜʠʨʝʢʪʦʨʫ 

ʆʆʆ çɸʡ-ʕʣ-ʕʤ ʕʜʚʘʡʟʦʨʩè 

ʀʚʣʠʝʚʫ ʀ. ʖ. 

 

 

ʋʚʘʞʘʝʤʳʡ ʀʚʘʥ ʖʨʴʝʚʠʯ! 

ʅʘ ʦʩʥʦʚʘʥʠʠ ɼʦʛʦʚʦʨʘ  ̄01-1803/ʆ ʦʪ 18 ʤʘʨʪʘ 2020 ʛ. ʩ ʆʆʆ çɸʡ-ʕʣ-ʕʤ ʕʜʚʘʡʟʦʨʩè (ɿʘʢʘʟʯʠʢʦʤ) 

ʆʆʆ çʃɸɹʈʀʋʄ-ʂʆʅʉɸʃʊʀʅɻè (ʀʩʧʦʣʥʠʪʝʣʝʤ) ʧʨʦʠʟʚʝʜʝʥʘ ʦʮʝʥʢʘ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ, ʨʘʩʧʦʣʦʞʝʥʥʦ-

ʛʦ ʥʘ ʵʪʘʞʝ: ʵʪʘʞ ˉ 1, ʧʦ ʘʜʨʝʩʫ: 105203, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1, ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 923,4 

ʢʚ. ʤ, ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 77:03:0005015:6085 (ʜʘʣʝʝ ï ʆʙʲʝʢʪ ʦʮʝʥʢʠ), ʩ ʫʯʝʪʦʤ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝ-
ʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 18 ʤʘʨʪʘ 2020 ʛʦʜʘ (ʜʘʪʘ ʦʮʝʥʢʠ). 

ʎʝʣʴʶ ʠ ʟʘʜʘʯʝʡ ʦʮʝʥʢʠ ʷʚʣʷʣʦʩʴ ʦʧʨʝʜʝʣʝʥʠʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʣʷ ʠʩʧʦʣʴʟʦ-

ʚʘʥʠʷ ɿʘʢʘʟʯʠʢʦʤ ʠ/ʠʣʠ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ ʚ ʨʘʤʢʘʭ ʧʨʠʥʷʪʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ, ʬʠʥʘʥʩʦʚʳʭ ʠ ʠʥʳʭ ʨʝʰʝʥʠʡ. 

ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʚʳʧʦʣʥʝʥ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɿʘʜʘʥʠʝʤ ʥʘ ʦʮʝʥʢʫ ʠ ʩʦʜʝʨʞʠʪ ʦʙʦʩʥʦʚʘʥʥʦʝ ʧʨʦʬʝʩʩʠʦ-

ʥʘʣʴʥʦʝ ʩʫʞʜʝʥʠʝ ʆʮʝʥʱʠʢʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʩʬʦʨʤʫʣʠʨʦʚʘʥʥʦʝ ʥʘ ʦʩʥʦʚʝ ʩʦʙʨʘʥʥʦʡ 

ʠʥʬʦʨʤʘʮʠʠ ʠ ʧʨʦʚʝʜʝʥʥʳʭ ʨʘʩʯʝʪʦʚ, ʩ ʫʯʝʪʦʤ ʜʦʧʫʱʝʥʠʡ ʠ ʦʛʨʘʥʠʯʝʥʠʡ. ʅʘ ʦʩʥʦʚʘʥʠʠ ʠʥʬʦʨʤʘʮʠʠ, ʧʨʝʜ-

ʩʪʘʚʣʝʥʥʦʡ ʠ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʥʦʡ ʚ ʥʘʩʪʦʷʱʝʤ ʆʪʯʝʪʝ ʦʙ ʦʮʝʥʢʝ, ʤʳ ʧʨʠʰʣʠ ʢ ʟʘʢʣʶʯʝʥʠʶ: 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ, ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ ʥʘ ʵʪʘʞʝ: ʵʪʘʞ ˉ 1, ʧʦ ʘʜʨʝʩʫ: 

105203, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1, ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 923,4 ʢʚ. ʤ, ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 

77:03:0005015:6085, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 18 ʤʘʨʪʘ 2020 ʛʦʜʘ ʩ ʫʯʝʪʦʤ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦ-

ʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ.
 1
 ʩʦʩʪʘʚʣʷʝʪ: 

275 000 000 (ɼʚʝʩʪʠ ʩʝʤʴʜʝʩʷʪ ʧʷʪʴ ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ ʙʝʟ ʫʯʝʪʘ ʅɼʉ. 

 

ɺ ʩʣʫʯʘʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʥʘʤʠ ʤʦʛʫʪ ʙʳʪʴ ʜʘʥʳ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʨʘʟʲʷʩʥʝʥʠʷ ʠ ʢʦʤʤʝʥʪʘʨʠʠ. 

ʉ ʫʚʘʞʝʥʠʝʤ, 

ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ 

ʆʆʆ çʃɸɹʈʀʋʄ-ʂʆʅʉɸʃʊʀʅɻè  
ʅʘʡʯʫʢ ʉ. ʆ. ____________________ 

 

 

ʆʮʝʥʱʠʢ I ʢʘʪʝʛʦʨʠʠ 

ʆʚʯʠʥʥʠʢʦʚ ɺ.ʉ. ____________________ 

                                                   

 
1 ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʨʦʚʦʜʠʣʩʷ ʩ ʫʯʝʪʦʤ ʥʘʣʠʯʠʷ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʠ 

ʚ ʜʦʧʫʱʝʥʠʠ ʦ ʪʦʤ, ʯʪʦ ɼʦʛʦʚʦʨ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʩʦ ʩʨʦʢʦʤ ʜʝʡʩʪʚʠʷ 10 (ʜʝʩʷʪʴ) ʣʝʪ ʩ ʜʘʪʳ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ (24 ʥʦʷʙʨʷ 2017 ʛ.) ʥʝ ʙʫʜʝʪ ʨʘʩʪʦʨʛʥʫʪ ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʝʛʦ ʜʝʡʩʪʚʠʷ ʠʣʠ ʝʛʦ ʩʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ ʥʝ 

ʙʫʜʫʪ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ 
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ʈʘʟʜʝʣ 1. ʆɹʑɸʗ ʏɸʉʊʔ 

1.1. ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 

ʊʘʙʣʠʮʘ ˉ 1. ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 

ʇʦʢʘʟʘʪʝʣʴ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʆʩʥʦʚʘʥʠʝ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʱʠʢʦʤ ʦʮʝʥ-

ʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ɼʦʛʦʚʦʨ ˉ 01-1803/ʆ ʦʪ 18 ʤʘʨʪʘ 2020 ʛ.  

ɼʘʪʘ ʩʦʩʪʘʚʣʝʥʠʷ ʠ ʧʦʨʷʜʢʦʚʳʡ ʥʦʤʝʨ ʦʪʯʝʪʘ ʀʆ-0320-48 ʦʪ 13 ʘʧʨʝʣʷ 2020 ʛ. 

ʆʙʱʘʷ ʠʥʬʦʨʤʘʮʠʷ, ʠʜʝʥʪʠʬʠʮʠʨʫʶʱʘʷ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ 

ʅʝʞʠʣʦʝ ʧʦʤʝʱʝʥʠʝ, ʨʘʩʧʦʣʦʞʝʥʥʦʝ ʥʘ ʵʪʘʞʝ: ʵʪʘʞ ˉ 1, ʧʦ ʘʜʨʝʩʫ: 105203, ʛ. ʄʦʩʢʚʘ, 

ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1, ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 923,4 ʢʚ. ʤ, ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 

77:03:0005015:6085 

ʈʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ, ʧʦʣʫʯʝʥʥʳʝ ʧʨʠ ʧʨʠʤʝ-

ʥʝʥʠʠ ʨʘʟʣʠʯʥʳʭ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 

ʅʝʞʠʣʦʝ ʧʦʤʝʱʝʥʠʝ: 

ɿʘʪʨʘʪʥʳʡ: ʅʝ ʧʨʠʤʝʥʷʣʩʷ. 

ʈʳʥʦʯʥʳʡ (ʩʨʘʚʥʠʪʝʣʴʥʳʡ): 239 049 798 ʨʫʙ. ʩ ʅɼʉ 

ɼʦʭʦʜʥʳʡ: 207 434 973 ʨʫʙ. ʩ ʅɼʉ 

ʂʦʥʪʨʘʢʪʥʳʡ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ ʘʢʪʠʚ (ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʥʘʣʠʯʠʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʜʦʛʦ-

ʚʦʨʘ ʘʨʝʥʜʳ): 

ɿʘʪʨʘʪʥʳʡ: ʅʝ ʧʨʠʤʝʥʷʣʩʷ. 

ʈʳʥʦʯʥʳʡ (ʩʨʘʚʥʠʪʝʣʴʥʳʡ): ʅʝ ʧʨʠʤʝʥʷʣʩʷ 

ɼʦʭʦʜʥʳʡ: 87 501 149 ʨʫʙ. ʙʝʟ ʅɼʉ 

ʀʪʦʛʦʚʘʷ ʚʝʣʠʯʠʥʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦ-

ʩʪʠ 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ, ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ ʥʘ ʵʪʘʞʝ: ʵʪʘʞ ˉ 

1, ʧʦ ʘʜʨʝʩʫ: 105203, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1, ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 

923,4 ʢʚ. ʤ, ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 77:03:0005015:6085, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 18 ʤʘʨʪʘ 2020 

ʛʦʜʘ ʩ ʫʯʝʪʦʤ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ.
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ʩʦʩʪʘʚʣʷʝʪ: 275 000 000 (ɼʚʝʩʪʠ ʩʝʤʴʜʝʩʷʪ ʧʷʪʴ ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ ʙʝʟ ʫʯʝʪʘ ʅɼʉ 

ʆʛʨʘʥʠʯʝʥʠʷ ʠ ʧʨʝʜʝʣʳ ʧʨʠʤʝʥʝʥʠʷ ʧʦʣʫ-

ʯʝʥʥʦʡ ʠʪʦʛʦʚʦʡ ʩʪʦʠʤʦʩʪʠ (ʧʦʣʫʯʝʥʥʦʛʦ 

ʨʝʟʫʣʴʪʘʪʘ) 

ʀʪʦʛʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʤʦʞʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʪʦʣʴʢʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʮʝʣʴʶ ʧʨʦʚʝʜʝʥʠʷ 

ʦʮʝʥʢʠ - ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ɿʘʢʘʟʯʠʢʦʤ ʠ/ʠʣʠ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ ʚ ʨʘʤʢʘʭ ʧʨʠʥʷʪʠʷ 

ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ, ʬʠʥʘʥʩʦʚʳʭ ʠ ʠʥʳʭ ʨʝʰʝʥʠʡ. 

ʀʪʦʛʦʚʘʷ ʚʝʣʠʯʠʥʘ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʦʧʨʝʜʝʣʝʥʥʘʷ ʚ ʦʪʯʝʪʝ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ 

ʢʘʜʘʩʪʨʦʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʷʚʣʷʝʪʩʷ ʨʝʢʦʤʝʥʜʫʝʤʦʡ ʜʣʷ ʮʝʣʝʡ ʦʧʨʝʜʝʣʝʥʠʷ ʥʘʯʘʣʴʥʦʡ ʮʝʥʳ 

ʧʨʝʜʤʝʪʘ ʘʫʢʮʠʦʥʘ ʠʣʠ ʢʦʥʢʫʨʩʘ, ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʢʠ ʚ ʪʝʯʝʥʠʝ ʰʝʩʪʠ ʤʝʩʷʮʝʚ ʩ ʜʘʪʳ 

ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʩʣʫʯʘʝʚ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩ-

ʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʩʪ. 12 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 29.07.1998 N 135-ʌɿ (ʚ ʜʝʡʩʪʚ. ʨʝʜ.)). 

1.2. ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 

ʊʘʙʣʠʮʘ ˉ 2. ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ (ʦʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, 

ʧʦʟʚʦʣʷʶʱʝʝ ʦʩʫʱʝʩʪʚʠʪʴ ʝʛʦ ʠʜʝʥʪʠʬʠʢʘ-

ʮʠʶ)/ʉʦʩʪʘʚ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩ ʫʢʘʟʘʥʠʝʤ 

ʩʚʝʜʝʥʠʡ, ʜʦʩʪʘʪʦʯʥʳʭ ʜʣʷ ʠʜʝʥʪʠʬʠʢʘʮʠʠ 

ʢʘʞʜʦʡ ʠʟ ʝʛʦ ʯʘʩʪʝʡ/ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʆʙʲʝʢ-

ʪʘ ʦʮʝʥʢʠ ʠ ʝʛʦ ʦʮʝʥʠʚʘʝʤʳʭ ʯʘʩʪʝʡ ʠʣʠ 

ʩʩʳʣʢʠ ʥʘ ʜʦʩʪʫʧʥʳʝ ʜʣʷ ʦʮʝʥʱʠʢʘ ʜʦʢʫʤʝʥ-

ʪʳ, ʩʦʜʝʨʞʘʱʠʝ ʪʘʢʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ 

ʅʝʞʠʣʦʝ ʧʦʤʝʱʝʥʠʝ, ʨʘʩʧʦʣʦʞʝʥʥʦʝ ʥʘ ʵʪʘʞʝ: ʵʪʘʞ ˉ 1, ʧʦ ʘʜʨʝʩʫ: 105203, ʛ. ʄʦʩʢʚʘ, 

ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1, ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 923,4 ʢʚ. ʤ, ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 

77:03:0005015:6085. 

ʀʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ ʥʘ ʦʙʲʝʢʪ ʦʮʝʥʢʠ, 

ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) ʵʪʠʭ ʧʨʘʚ 

ʇʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʘʨʝʥʜʘ 

ʇʨʘʚʘ ʥʘ ʆʙʲʝʢʪ ʦʮʝʥʢʠ, ʫʯʠʪʳʚʘʝʤʳʝ ʧʨʠ 

ʦʧʨʝʜʝʣʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, 

ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) ʵʪʠʭ ʧʨʘʚ, ʚ ʪ. ʯ. ʚ 

ʦʪʥʦʰʝʥʠʠ ʢʘʞʜʦʡ ʠʟ ʯʘʩʪʝʡ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʇʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʘʨʝʥʜʘ 

ʎʝʣʴ ʦʮʝʥʢʠ ʆʧʨʝʜʝʣʝʥʠʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʇʨʝʜʧʦʣʘʛʘʝʤʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ 

ʦʮʝʥʢʠ 

ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ɿʘʢʘʟʯʠʢʦʤ ʠ/ʠʣʠ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ ʚ 

ʨʘʤʢʘʭ ʧʨʠʥʷʪʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ, ʬʠʥʘʥʩʦʚʳʭ ʠ ʠʥʳʭ ʨʝʰʝʥʠʡ. ʀʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʆʪʯʝʪʘ ʥʝ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ 

ɺʠʜ ʩʪʦʠʤʦʩʪʠ ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 

ɼʘʪʘ ʦʮʝʥʢʠ 18 ʤʘʨʪʘ 2020 ʛ. 

ɼʦʧʫʱʝʥʠʷ, ʥʘ ʢʦʪʦʨʳʭ ʦʩʥʦʚʳʚʘʣʘʩʴ ʦʮʝʥʢʘ 1. ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʨʦʚʝʩʪʠ ʩ ʫʯʝʪʦʤ ʥʘʣʠʯʠʷ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥ-

ʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʠ ʚ ʜʦʧʫʱʝʥʠʠ ʦ ʪʦʤ, ʯʪʦ ɼʦʛʦʚʦʨ ˉ8753 

ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʩʦ ʩʨʦʢʦʤ ʜʝʡʩʪʚʠʷ 10 (ʜʝʩʷʪʴ) ʣʝʪ ʩ 

ʜʘʪʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʥʝ ʙʫʜʝʪ ʨʘʩʪʦʨʛʥʫʪ ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʝʛʦ ʜʝʡʩʪʚʠʷ 

ʠʣʠ ʝʛʦ ʩʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ ʥʝ ʙʫʜʫʪ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ. 

                                                   

 
2 ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʨʦʚʦʜʠʣʩʷ ʩ ʫʯʝʪʦʤ ʥʘʣʠʯʠʷ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʠ 

ʚ ʜʦʧʫʱʝʥʠʠ ʦ ʪʦʤ, ʯʪʦ ɼʦʛʦʚʦʨ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʩʦ ʩʨʦʢʦʤ ʜʝʡʩʪʚʠʷ 10 (ʜʝʩʷʪʴ) ʣʝʪ ʩ ʜʘʪʳ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ (24 ʥʦʷʙʨʷ 2017 ʛ.) ʥʝ ʙʫʜʝʪ ʨʘʩʪʦʨʛʥʫʪ ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʝʛʦ ʜʝʡʩʪʚʠʷ ʠʣʠ ʝʛʦ ʩʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ ʥʝ 

ʙʫʜʫʪ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ 
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ʅʘʠʤʝʥʦʚʘʥʠʝ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

2. ʇʨʝʜʩʪʘʚʣʝʥʥʳʝ ɿʘʢʘʟʯʠʢʦʤ ʜʦʢʫʤʝʥʪʳ ʠ ʠʥʳʝ ʜʘʥʥʳʝ, ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʝ ʢʦʣʠʯʝ-

ʩʪʚʝʥʥʳʝ ʠ ʢʘʯʝʩʪʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʫʜʦʩʪʦʚʝʨʷʶʱʠʝ ʠʤʫʱʝ-

ʩʪʚʝʥʥʳʝ ʧʨʘʚʘ ʥʘ ʥʝʛʦ, ʩʯʠʪʘʶʪʩʷ ʜʦʩʪʦʚʝʨʥʳʤʠ ʠ ʘʢʪʫʘʣʴʥʳʤʠ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ. 

3. ʆʮʝʥʱʠʢ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʠʣʠ 

ʩʦʜʝʨʞʘʱʝʡʩʷ ʚ ʥʠʭ ʠʥʬʦʨʤʘʮʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʟʘ ʚʦʧʨʦʩʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʘʩʩʤʦʪʨʝʥʠʝʤ 

ʧʨʘʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. 

4. ʆʮʝʥʠʚʘʝʤʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʯʠʪʘʝʪʩʷ ʩʚʦʙʦʜʥʦʡ ʦʪ ʢʘʢʠʭ-ʣʠʙʦ ʧʨʝʪʝʥʟʠʡ ʠʣʠ ʦʛʨʘ-

ʥʠʯʝʥʠʡ, ʢʨʦʤʝ ʦʪʨʘʞʝʥʥʳʭ ʚ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʘʭ. 

5. ʆʮʝʥʱʠʢ ʧʨʝʜʧʦʣʘʛʘʝʪ ʦʪʩʫʪʩʪʚʠʝ ʢʘʢʠʭ-ʣʠʙʦ ʩʢʨʳʪʳʭ ʬʘʢʪʦʚ, ʚʣʠʷʶʱʠʭ ʥʘ ʦʮʝʥʢʫ, 

ʣʠʙʦ ʥʘ ʩʦʩʪʦʷʥʠʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʆʮʝʥʱʠʢ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʥʠ ʟʘ ʥʘʣʠʯʠʝ 

ʪʘʢʠʭ ʩʢʨʳʪʳʭ ʬʘʢʪʦʚ, ʥʠ ʟʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʳʷʚʣʝʥʠʷ ʪʘʢʦʚʳʭ. 

6. ʅʠ ʢʣʠʝʥʪ, ʥʠ ʦʮʝʥʱʠʢ ʥʝ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʦʪʯʝʪ ʠʥʘʯʝ, ʯʝʤ ʵʪʦ ʧʨʝʜʫʩʤʦʪʨʝʥʦ 

ʥʘʟʥʘʯʝʥʠʝʤ ʦʮʝʥʢʠ. 

7. ʆʮʝʥʱʠʢ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʚʧʨʘʚʝ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ ʫʩʪʘʥʘʚʣʠʚʘʪʴ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʜʦʧʫʱʝʥʠʷ ʠ ʦʛʨʘʥʠʯʝʥʠʷ ʢ ʦʮʝʥʢʝ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʩʦʩʪʘʚʣʝʥʠʷ ʟʘ-

ʩʣʫʞʠʚʘʶʱʝʛʦ ʜʦʚʝʨʠʷ ʦʪʯʝʪʘ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʦʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʈʌ. 

8. ʀʪʦʛʦʚʘʷ ʚʝʣʠʯʠʥʘ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʷʚʣʷʝʪʩʷ ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ ʚʝʣʠʯʠʥʦʡ ʠ 

ʤʦʞʝʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥʘ ʪʦʣʴʢʦ ʚ ʛʨʘʥʠʮʘʭ ʥʝʢʦʪʦʨʦʛʦ ʜʦʚʝʨʠʪʝʣʴʥʦʛʦ ʠʥʪʝʨʚʘʣʘ ʩ ʟʘ-

ʜʘʥʥʦʡ ʜʦʚʝʨʠʪʝʣʴʥʦʡ ʚʝʨʦʷʪʥʦʩʪʴʶ. ɺ ʧʨʦʚʝʜʝʥʠʝ ʨʘʙʦʪ ʥʝ ʚʭʦʜʠʪ ʩʦʩʪʘʚʣʝʥʠʝ ʩʫʞʜʝ-

ʥʠʷ ʦ ʚʦʟʤʦʞʥʳʭ ʛʨʘʥʠʮʘʭ ʠʥʪʝʨʚʘʣʘ, ʚ ʢʦʪʦʨʳʭ, ʧʦ ʤʥʝʥʠʶ ʆʮʝʥʱʠʢʘ, ʥʘʭʦʜʠʪʩʷ ʩʪʦ-

ʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ. 

9. ɼʦʧʫʱʝʥʠʷ ʠ ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʝ ʫʩʣʦʚʠʷ ʦʙʱʝʛʦ ʭʘʨʘʢʪʝʨʘ (ʥʝ ʟʘʚʠʩʷʱʠʝ ʦʪ ʦʙʲʝʢʪʘ 

ʦʮʝʥʢʠ) ʫʢʘʟʳʚʘʶʪʩʷ ʆʮʝʥʱʠʢʦʤ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʨʘʟʜʝʣʝ ʦʪʯʝʪʘ. 

ʆʩʦʙʝʥʥʦʩʪʠ ʧʨʦʚʝʜʝʥʠʷ ʦʩʤʦʪʨʘ ʦʙʲʝʢʪʘ 

ʦʮʝʥʢʠ ʣʠʙʦ ʦʩʥʦʚʘʥʠʷ, ʦʙʲʝʢʪʠʚʥʦ ʧʨʝʧʷʪ-

ʩʪʚʫʶʱʠʝ ʧʨʦʚʝʜʝʥʠʶ ʦʩʤʦʪʨʘ ʦʙʲʝʢʪʘ, ʝʩʣʠ 

ʪʘʢʦʚʳʝ ʩʫʱʝʩʪʚʫʶʪ 

ʆʩʤʦʪʨ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝ ʧʨʦʚʦʜʠʪʩʷ. ʆʮʝʥʢʘ ʧʨʦʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʧʨʝʜʦʩʪʘʚʣʝʥ-

ʥʳʭ ɿʘʢʘʟʯʠʢʦʤ ʬʦʪʦʤʘʪʝʨʠʘʣʦʚ. 

ʉʨʦʢ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ 7 (ʉʝʤʴ) ʨʘʙʦʯʠʭ ʜʥʝʡ 

1.3. ʉʚʝʜʝʥʠʷ ʦ ɿʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʆʮʝʥʱʠʢʝ 

ʊʘʙʣʠʮʘ ˉ 3. ʉʚʝʜʝʥʠʷ ʦ ɿʘʢʘʟʯʠʢʝ 

ʇʦʢʘʟʘʪʝʣʴ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʆʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʘʷ ʬʦʨʤʘ ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çɸʡ-ʕʣ-ʕʤ ʕʜʚʘʡʟʦʨʩè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ (ʧʨʠ ʥʘʣʠʯʠʠ) ʆʆʆ çɸʡ-ʕʣ-ʕʤ ʕʜʚʘʡʟʦʨʩè 

ʆɻʈʅ ʠ ʜʘʪʘ ʝʛʦ ʧʨʠʩʚʦʝʥʠʷ 1097746446600 ʦʪ 13.08.2009 ʛ. 

ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ 123112, ʛ. ʄʦʩʢʚʘ, ʇʨʝʩʥʝʥʩʢʘʷ ʥʘʙ., ʜ. 6, ʩ. 2, ʵʪ. 10, ʧʦʤ. I, ʢʦʤ. 20 

ʊʘʙʣʠʮʘ ˉ 4. ʉʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʱʠʢʝ (-ʘʭ), ʧʨʠʚʣʝʯʝʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʘʭ ʠ ʶʨʠʜʠʯʝʩʢʦʤ ʣʠʮʝ, ʩ ʢʦʪʦʨʳʤ 

ʦʮʝʥʱʠʢ (-ʠ) ʟʘʢʣʶʯʠʣ (-ʠ) ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ 

ʇʦʢʘʟʘʪʝʣʴ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʉʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʱʠʢʝ (ʦʮʝʥʱʠʢʘʭ), ʧʨʦʚʦʜʠʚʰʝʤ (ʧʨʦʚʦʜʠʚʰʠʭ) ʦʮʝʥʢʫ ʠ ʧʦʜʧʠʩʘʚʰʝʤ (ʧʦʜʧʠʩʘʚʰʠʭ) ʦʪʯʝʪ ʦʙ ʦʮʝʥʢʝ 

ʌ.ʀ.ʆ. ʆʚʯʠʥʥʠʢʦʚ ɺʠʢʪʦʨ ʉʝʨʛʝʝʚʠʯ 

ʅʦʤʝʨ ʢʦʥʪʘʢʪʥʦʛʦ ʪʝʣʝʬʦʥʘ ʊʝʣ. 8 (812) 454-02-00 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʆʮʝʥʱʠʢʘ (ʧʦʯʪʦʚʳʡ 

ʘʜʨʝʩ) 

191180, ʛ. ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ, ɿʘʛʦʨʦʜʥʳʡ ʧʨ-ʪ, ʜ. 27/21, ʦʬ. 13 

ɸʜʨʝʩ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ ʦʮʝʥʱʠʢʘ viktor.ovchinnikov@labrium.ru 

ʉʚʝʜʝʥʠʷ ʦ ʯʣʝʥʩʪʚʝ ʦʮʝʥʱʠʢʘ ʚ ʩʘʤʦʨʝʛʫ-

ʣʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʦʮʝʥʱʠʢʦʚ 

çʉʘʤʦʨʝʛʫʣʠʨʫʝʤʘʷ ʤʝʞʨʝʛʠʦʥʘʣʴʥʘʷ ʘʩʩʦʮʠʘʮʠʷ ʦʮʝʥʱʠʢʦʚè.  

ɸʜʨʝʩ: 119311, ʛ. ʄʦʩʢʚʘ, ʧʨʦʩʧʝʢʪ ɺʝʨʥʘʜʩʢʦʛʦ, ʜ. 8ɸ, ʧʦʤʝʱʝʥʠʝ XXIII (7 ʵʪʘʞ).  

ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʯʣʝʥʩʪʚʝ ˉ 3872 ʦʪ 27 ʦʢʪʷʙʨʷ 2016 ʛ. 

ʉʚʝʜʝʥʠʷ ʦ ʩʪʨʘʭʦʚʘʥʠʠ ʛʨʘʞʜʘʥʩʢʦʡ ʦʪ-

ʚʝʪʩʪʚʝʥʥʦʩʪʠ ʦʮʝʥʱʠʢʘ 

ʉʪʨʘʭʦʚʦʡ ʧʦʣʠʩ ˉ 433-191-098501/19 ʦʪ 04 ʜʝʢʘʙʨʷ 2019 ʛ., ʩʪʨʘʭʦʚʱʠʢ ï ʉʇɸʆ çʀʥʛʦʩ-

ʩʪʨʘʭè. ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʧʦʣʠʩʘ ʩʪʨʘʭʦʚʘʥʠʷ: ʩ 20 ʜʝʢʘʙʨʷ 2019 ʛʦʜʘ ʧʦ 19 ʜʝʢʘʙʨʷ 2020 ʛʦʜʘ. 

ʉʪʨʘʭʦʚʘʷ ʩʫʤʤʘ 30 000 000 (ʪʨʠʜʮʘʪʴ ʤʠʣʣʠʦʥʦʚ) ʨʫʙ. 

ʉʪʘʞ ʨʘʙʦʪʳ ʚ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʢʚʘʣʠʬʠʢʘʮʠʷ 

6 ʣʝʪ (ʩ 2014 ʛʦʜʘ) 

ʂʚʘʣʠʬʠʢʘʮʠʦʥʥʳʡ ʘʪʪʝʩʪʘʪ ʚ ʦʙʣʘʩʪʠ 

ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʂʚʘʣʠʬʠʢʘʮʠʦʥʥʳʡ ʘʪʪʝʩʪʘʪ ʚ ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ˉ 003958-1 ʦʪ 28 ʬʝʚʨʘʣʷ 

2018 ʛʦʜʘ ʧʦ ʥʘʧʨʘʚʣʝʥʠʶ çʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè. 

ʂʚʘʣʠʬʠʢʘʮʠʦʥʥʳʡ ʘʪʪʝʩʪʘʪ ʚ ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ˉ 003959-2 ʦʪ 28 ʬʝʚʨʘʣʷ 

2018 ʛʦʜʘ ʧʦ ʥʘʧʨʘʚʣʝʥʠʶ çʆʮʝʥʢʘ ʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘè. 

ʂʚʘʣʠʬʠʢʘʮʠʦʥʥʳʡ ʘʪʪʝʩʪʘʪ ʚ ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ˉ 005291-3 ʦʪ 16 ʤʘʨʪʘ 

2018 ʛʦʜʘ ʧʦ ʥʘʧʨʘʚʣʝʥʠʶ çʆʮʝʥʢʘ ʙʠʟʥʝʩʘè. 

ʖʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ, ʩ ʢʦʪʦʨʳʤ ʦʮʝʥʱʠʢ 

ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ 

ʆʆʆ çʃɸɹʈʀʋʄ-ʂʆʅʉɸʃʊʀʅɻè 

ʉʚʝʜʝʥʠʷ ʦ ʶʨʠʜʠʯʝʩʢʦʤ ʣʠʮʝ, ʩ ʢʦʪʦʨʳʤ ʦʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ 

ʆʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʘʷ ʬʦʨʤʘ ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʆʆʆ çʃɸɹʈʀʋʄ-ʂʆʅʉɸʃʊʀʅɻè 

ʆɻʈʅ ʠ ʜʘʪʘ ʝʛʦ ʧʨʠʩʚʦʝʥʠʷ 1027804899968 ʦʪ 11.12.2002 ʛ. 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ: 196084, ʛ. ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ, ʫʣ. ʂʠʝʚʩʢʘʷ, ʜ. 5, ʢʦʨʧ. 3, ʣʠʪ. ɸ, ʧʦʤ. 68. 

ɸʜʨʝʩ ʜʣʷ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ: 191180, ʛ. ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ, ɿʘʛʦʨʦʜʥʳʡ ʧʨ-ʪ, ʜ. 27/21, ʦʬ.13 
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ʇʦʢʘʟʘʪʝʣʴ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʀʥʬʦʨʤʘʮʠʷ ʦʙʦ ʚʩʝʭ ʧʨʠʚʣʝʯʝʥʥʳʭ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ ʠ ʧʦʜʛʦʪʦʚʢʝ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ ʦʨʛʘʥʠʟʘʮʠʷʭ ʠ ʩʧʝʮʠʘʣʠʩʪʘʭ ʩ ʫʢʘʟʘ-

ʥʠʝʤ ʠʭ ʢʚʘʣʠʬʠʢʘʮʠʠ ʠ ʩʪʝʧʝʥʠ ʠʭ ʫʯʘʩʪʠʷ ʚ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʀʥʬʦʨʤʘʮʠʷ ʦʙʦ ʚʩʝʭ ʧʨʠʚʣʝʯʝʥʥʳʭ ʢ 

ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ ʠ ʧʦʜʛʦʪʦʚʢʝ ʆʪʯʝʪʘ 

ʦʙ ʦʮʝʥʢʝ ʦʨʛʘʥʠʟʘʮʠʷʭ ʠ ʩʧʝʮʠʘʣʠʩʪʘʭ ʩ 

ʫʢʘʟʘʥʠʝʤ ʠʭ ʢʚʘʣʠʬʠʢʘʮʠʠ ʠ ʩʪʝʧʝʥʠ ʠʭ 

ʫʯʘʩʪʠʷ ʚ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ 

ʀʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʩʧʝʮʠʘʣʠʩʪʳ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ ʥʝ ʧʨʠʚʣʝʢʘʣʠʩʴ 

ʉʚʝʜʝʥʠʷ ʦ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʩ ʢʦʪʦʨʳʤ ʦʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ, ʠ 

ʦʮʝʥʱʠʢʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʩʪ. 16 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 29.07.1998 ʛ. N 135-ʌɿ çʆʙ ʦʮʝ-

ʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè 

ʆʮʝʥʱʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʫʯʨʝʜʠʪʝʣʝʤ, ʩʦʙʩʪʚʝʥʥʠʢʦʤ, ʘʢʮʠʦʥʝʨʦʤ, ʜʦʣʞʥʦʩʪʥʳʤ ʣʠʮʦʤ ʠʣʠ ʨʘʙʦʪʥʠʢʦʤ 

ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ - ʟʘʢʘʟʯʠʢʘ, ʣʠʮʦʤ, ʠʤʝʶʱʠʤ ʠʤʫʱʝʩʪʚʝʥʥʳʡ ʠʥʪʝʨʝʩ ʚ ʦʙʲʝʢʪʝ ʦʮʝʥʢʠ, ʠ ʥʝ ʩʦʩʪʦʠʪ ʩ 

ʫʢʘʟʘʥʥʳʤʠ ʣʠʮʘʤʠ ʚ ʙʣʠʟʢʦʤ ʨʦʜʩʪʚʝ ʠʣʠ ʩʚʦʡʩʪʚʝ. 

ɺ ʦʪʥʦʰʝʥʠʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʦʮʝʥʱʠʢ ʥʝ ʠʤʝʝʪ ʚʝʱʥʳʝ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʝʥʥʳʝ ʧʨʘʚʘ ʚʥʝ ʜʦʛʦʚʦʨʘ. 

ʆʮʝʥʱʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʫʯʘʩʪʥʠʢʦʤ (ʯʣʝʥʦʤ) ʠʣʠ ʢʨʝʜʠʪʦʨʦʤ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ï ʟʘʢʘʟʯʠʢʘ, ʠ ʪʘʢʦʝ 

ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʥʝ ʷʚʣʷʝʪʩʷ ʢʨʝʜʠʪʦʨʦʤ ʠʣʠ ʩʪʨʘʭʦʚʱʠʢʦʤ ʦʮʝʥʱʠʢʘ. 

ʆʮʝʥʱʠʢ ʧʦʜʪʚʝʨʞʜʘʝʪ ʦʪʩʫʪʩʪʚʠʝ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʟʘʢʘʟʯʠʢʘ ʣʠʙʦ ʠʥʳʭ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʣʠʮ ʚ ʜʝʷ-

ʪʝʣʴʥʦʩʪʴ ʦʮʝʥʱʠʢʘ ʠ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʩ ʢʦʪʦʨʳʤ ʦʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ, ʥʝʛʘʪʠʚʥʦ ʧʦʚʣʠ-

ʷʚʰʝʛʦ ʥʘ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʨʝʟʫʣʴʪʘʪʘ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ. 

ʈʘʟʤʝʨ ʦʧʣʘʪʳ ʦʮʝʥʱʠʢʫ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠʥʳ ʩʪʦʠ-

ʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ. 

ʖʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʥʝ ʠʤʝʝʪ ʠʤʫʱʝʩʪʚʝʥʥʳʡ ʠʥʪʝʨʝʩ ʚ ʦʙʲʝʢʪʝ ʦʮʝʥʢʠ ʠ ʥʝ ʷʚʣʷʝʪʩʷ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤ 

ʣʠʮʦʤ ʟʘʢʘʟʯʠʢʘ. 

ʈʘʟʤʝʨ ʜʝʥʝʞʥʦʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠ-

ʥʳ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ. 

1.4. ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʦʧʫʱʝʥʠʷ ʠ ʦʛʨʘʥʠʯʝ-

ʥʠʷ 

1. ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʨʦʚʦʜʠʪʩʷ ʩ ʫʯʝʪʦʤ ʥʘʣʠʯʠʷ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦ-

ʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʠ ʚ ʜʦʧʫʱʝʥʠʠ ʦ ʪʦʤ, ʯʪʦ ɼʦʛʦʚʦʨ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 
05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʩʦ ʩʨʦʢʦʤ ʜʝʡʩʪʚʠʷ 10 (ʜʝʩʷʪʴ) ʣʝʪ ʩ ʜʘʪʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ (24 ʥʦʷʙʨʷ 2017 ʛ.) 

ʥʝ ʙʫʜʝʪ ʨʘʩʪʦʨʛʥʫʪ ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʝʛʦ ʜʝʡʩʪʚʠʷ ʠʣʠ ʝʛʦ ʩʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ ʥʝ ʙʫʜʫʪ ʩʢʦʨʨʝʢʪʠʨʦʚʘ-

ʥʳ. 

2. ʇʨʝʜʩʪʘʚʣʝʥʥʳʝ ɿʘʢʘʟʯʠʢʦʤ ʜʦʢʫʤʝʥʪʳ ʠ ʠʥʳʝ ʜʘʥʥʳʝ, ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʝ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʠ ʢʘ-

ʯʝʩʪʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʫʜʦʩʪʦʚʝʨʷʶʱʠʝ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ ʥʘ ʥʝʛʦ, ʩʯʠʪʘʶʪʩʷ ʜʦ-

ʩʪʦʚʝʨʥʳʤʠ ʠ ʘʢʪʫʘʣʴʥʳʤʠ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ. 

3. ʆʮʝʥʱʠʢ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʠʣʠ ʩʦʜʝʨʞʘ-

ʱʝʡʩʷ ʚ ʥʠʭ ʠʥʬʦʨʤʘʮʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʟʘ ʚʦʧʨʦʩʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʘʩʩʤʦʪʨʝʥʠʝʤ ʧʨʘʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. 

4. ʆʮʝʥʠʚʘʝʤʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʯʠʪʘʝʪʩʷ ʩʚʦʙʦʜʥʦʡ ʦʪ ʢʘʢʠʭ-ʣʠʙʦ ʧʨʝʪʝʥʟʠʡ ʠʣʠ ʦʛʨʘʥʠʯʝʥʠʡ, ʢʨʦ-

ʤʝ ʦʪʨʘʞʝʥʥʳʭ ʚ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʘʭ. 

5. ʆʮʝʥʱʠʢ ʧʨʝʜʧʦʣʘʛʘʝʪ ʦʪʩʫʪʩʪʚʠʝ ʢʘʢʠʭ-ʣʠʙʦ ʩʢʨʳʪʳʭ ʬʘʢʪʦʚ, ʚʣʠʷʶʱʠʭ ʥʘ ʦʮʝʥʢʫ, ʣʠʙʦ ʥʘ ʩʦ-

ʩʪʦʷʥʠʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʆʮʝʥʱʠʢ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʥʠ ʟʘ ʥʘʣʠʯʠʝ ʪʘʢʠʭ ʩʢʨʳʪʳʭ ʬʘʢʪʦʚ, ʥʠ ʟʘ ʥʝʦʙʭʦ-
ʜʠʤʦʩʪʴ ʚʳʷʚʣʝʥʠʷ ʪʘʢʦʚʳʭ. 

6. ʅʠ ʢʣʠʝʥʪ, ʥʠ ʦʮʝʥʱʠʢ ʥʝ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʦʪʯʝʪ ʠʥʘʯʝ, ʯʝʤ ʵʪʦ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʥʘʟʥʘʯʝʥʠʝʤ 

ʦʮʝʥʢʠ. 

7. ʆʮʝʥʱʠʢ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʚʧʨʘʚʝ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ 

ʜʦʧʫʱʝʥʠʷ ʠ ʦʛʨʘʥʠʯʝʥʠʷ ʢ ʦʮʝʥʢʝ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʩʦʩʪʘʚʣʝʥʠʷ ʟʘʩʣʫʞʠʚʘʶʱʝʛʦ ʜʦʚʝʨʠʷ ʦʪʯʝʪʘ, ʩʦʦʪʚʝʪ-

ʩʪʚʫʶʱʝʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʦʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʈʌ. 

8. ʀʪʦʛʦʚʘʷ ʚʝʣʠʯʠʥʘ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʷʚʣʷʝʪʩʷ ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ ʚʝʣʠʯʠʥʦʡ ʠ ʤʦʞʝʪ ʙʳʪʴ 

ʦʧʨʝʜʝʣʝʥʘ ʪʦʣʴʢʦ ʚ ʛʨʘʥʠʮʘʭ ʥʝʢʦʪʦʨʦʛʦ ʜʦʚʝʨʠʪʝʣʴʥʦʛʦ ʠʥʪʝʨʚʘʣʘ ʩ ʟʘʜʘʥʥʦʡ ʜʦʚʝʨʠʪʝʣʴʥʦʡ ʚʝʨʦʷʪʥʦʩʪʴʶ. 

ɺ ʧʨʦʚʝʜʝʥʠʝ ʨʘʙʦʪ ʥʝ ʚʭʦʜʠʪ ʩʦʩʪʘʚʣʝʥʠʝ ʩʫʞʜʝʥʠʷ ʦ ʚʦʟʤʦʞʥʳʭ ʛʨʘʥʠʮʘʭ ʠʥʪʝʨʚʘʣʘ, ʚ ʢʦʪʦʨʳʭ, ʧʦ ʤʥʝʥʠʶ 

ʆʮʝʥʱʠʢʘ, ʥʘʭʦʜʠʪʩʷ ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ. 



 

˻˻˻ ζ˶ ˢˣ˾ˮ̂˸-˴˻˹˿ˢ˶́ˮ˹˥η 
˻́̉˩́ ˻ˣ ˻̇˩˹˴˩ ˹˩˨ˤˮˬˮ˸˻˥˻ ˮ˸̂̋˩˿́ˤˢ 

 

 

8 

9. ʆʮʝʥʱʠʢ ʜʦʧʫʩʢʘʝʪ, ʯʪʦ ʚʩʝ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ɿʘʢʘʟʯʠʢʦʤ ʢʦʧʠʠ ʜʦʢʫʤʝʥʪʦʚ, ʘ ʪʘʢʞʝ ʩʚʝʜʝʥʠʷ ʚ 

ʥʝʟʘʜʦʢʫʤʝʥʪʠʨʦʚʘʥʥʦʡ ʠ ʫʩʪʥʦʡ ʬʦʨʤʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ ʠ ʥʝ ʦʢʘʟʳʚʘʶʪ ʥʝʛʘʪʠʚʥʦʛʦ ʚʣʠʷʥʠʷ 

ʥʘ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ. ʆʮʝʥʱʠʢ ʧʨʝʜʧʦʣʘʛʘʝʪ ʦʪʩʫʪʩʪʚʠʝ ʢʘʢʠʭ-

ʣʠʙʦ ʩʢʨʳʪʳʭ ʬʘʢʪʦʚ ʦʙ ʆʙʲʝʢʪʝ ʦʮʝʥʢʠ, ʥʝ ʦʪʨʘʞʸʥʥʳʭ ʚ ʷʚʥʦʤ ʚʠʜʝ ʚ ʠʩʭʦʜʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʚʣʠʷʶʱʠʭ ʥʘ 
ʦʮʝʥʢʫ. ʆʮʝʥʱʠʢ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʥʘʣʠʯʠʝ ʪʘʢʠʭ ʩʢʨʳʪʳʭ ʬʘʢʪʦʚ, ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʳʷʚʣʝʥʠʷ ʪʘʢʦ-

ʚʳʭ ʠ ʚʣʠʷʥʠʝ ʜʘʥʥʳʭ ʬʘʢʪʦʚ ʥʘ ʨʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ. ʌʠʥʘʥʩʦʚʳʝ ʦʪʯʝʪʳ ʠ ʜʨʫʛʘʷ ʥʝʦʙʭʦʜʠʤʘʷ ʠʥʬʦʨʤʘʮʠʷ, 

ʧʨʝʜʦʩʪʘʚʣʝʥʥʘʷ ɿʘʢʘʟʯʠʢʦʤ ʦʮʝʥʢʠ ʠʣʠ ʝʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʚ ʭʦʜʝ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ, ʙʳʣʠ ʧʨʠʥʷʪʳ ʙʝʟ 

ʢʘʢʦʡ-ʣʠʙʦ ʧʨʦʚʝʨʢʠ, ʢʘʢ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʠ ʢʦʨʨʝʢʪʥʦ ʦʪʨʘʞʘʶʱʠʝ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʠ ʢʘʯʝʩʪʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʠ-

ʩʪʠʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ.  

ɺʣʘʜʝʣʝʮ ʘʢʪʠʚʘ, ʥʝʩʤʦʪʨʷ ʥʘ ʦʯʝʚʠʜʥʫʶ ʝʛʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʚ ʨʝʟʫʣʴʪʘʪʘʭ ʦʮʝʥʢʠ, ʷʚʣʷʝʪʩʷ 

ʦʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʚʥʫʪʨʝʥʥʝʡ ʠʥʬʦʨʤʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ. ʀʤʝʥʥʦ ʦʥ ʚʳʩʪʫʧʘʝʪ 

ʪʘʢʞʝ ʦʩʥʦʚʥʳʤ ʵʢʩʧʝʨʪʦʤ ʧʦ ʦʮʝʥʠʚʘʝʤʦʤʫ ʦʙʲʝʢʪʫ ʠ ʚʣʘʜʝʝʪ ʩʧʝʮʠʬʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʝʡ, ʥʝʜʦʩʪʫʧʥʦʡ ʚ 

ʦʪʢʨʳʪʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʠʩʪʦʯʥʠʢʘʭ. ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʘʤ ʧʦ ʩʝʙʝ ʬʘʢʪ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʩʪʦ-

ʨʦʥ ʧʨʠ ʧʦʜʛʦʪʦʚʢʝ ʠʥʬʦʨʤʘʮʠʠ ʥʝ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʘʥʠʝʤ ʜʣʷ ʦʪʢʘʟʘ ʦʪ ʝʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ 

ʈʌ ʧʨʝʜʫʩʤʦʪʨʝʥʦ, ʯʪʦ ʠʥʬʦʨʤʘʮʠʷ ʜʣʷ ʦʮʝʥʢʠ ʤʦʞʝʪ ʙʳʪʴ ʧʦʣʫʯʝʥʘ ʦʪ ɿʘʢʘʟʯʠʢʘ, ʢʦʪʦʨʳʡ ʧʦ ʦʧʨʝʜʝʣʝʥʠʶ 

ʚʩʝʛʜʘ ʷʚʣʷʝʪʩʷ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʡ ʩʪʦʨʦʥʦʡ. 

10. ʆʙʱʝʜʦʩʪʫʧʥʘʷ ʦʪʨʘʩʣʝʚʘʷ ʠ ʩʪʘʪʠʩʪʠʯʝʩʢʘʷ ʠʥʬʦʨʤʘʮʠʷ ʙʳʣʘ ʧʦʣʫʯʝʥʘ ʠʟ ʠʩʪʦʯʥʠʢʦʚ, ʢʦʪʦʨʳʝ 

ʆʮʝʥʱʠʢ ʩʯʠʪʘʝʪ ʜʦʩʪʦʚʝʨʥʳʤʠ. ʀʥʬʦʨʤʘʮʠʷ, ʧʦʢʘʟʘʪʝʣʠ, ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʠ ʠʥʳʝ ʜʘʥʥʳʝ, ʠʩʧʦʣʴʟʫʝʤʳʝ 

ʆʮʝʥʱʠʢʦʤ ʠ ʩʦʜʝʨʞʘʱʠʝʩʷ ʚ ʆʪʯʝʪʝ, ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʠʩʪʦʯʥʠʢʘʭ, ʢʦʪʦʨʳʝ, ʧʦ ʤʥʝʥʠʶ ʆʮʝʥʱʠʢʘ, ʷʚʣʷʶʪʩʷ 

ʜʦʩʪʦʚʝʨʥʳʤʠ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʆʮʝʥʱʠʢ ʥʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʛʘʨʘʥʪʠʠ ʠʣʠ ʠʥʳʝ ʬʦʨʤʳ ʧʦʜʪʚʝʨʞʜʝʥʠʷ ʠʭ ʧʦʣʥʦʡ 

ʜʦʩʪʦʚʝʨʥʦʩʪʠ. ɺʩʝ ʠʩʧʦʣʴʟʦʚʘʥʥʳʝ ʆʮʝʥʱʠʢʦʤ ʚ ʆʪʯʝʪʝ ʜʘʥʥʳʝ, ʩʥʘʙʞʝʥʥʳʝ ʩʩʳʣʢʘʤʠ ʥʘ ʠʩʪʦʯʥʠʢʠ ʠʥʬʦʨ-

ʤʘʮʠʠ, ʥʝ ʤʦʛʫʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʢʘʢ ʝʛʦ ʩʦʙʩʪʚʝʥʥʳʝ ʫʪʚʝʨʞʜʝʥʠʷ. 

11. ɹʫʜʫʱʝʝ ʩʦʧʨʦʚʦʞʜʝʥʠʝ ʧʨʦʚʝʜʝʥʥʦʡ ʦʮʝʥʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʜʘʯʘ ʧʦʢʘʟʘʥʠʡ ʠ ʷʚʢʘ ʚ ʩʫʜ ʠʥʘʯʝ ʢʘʢ 

ʧʦ ʝʛʦ ʚʳʟʦʚʫ, ʥʝ ʙʫʜʝʪ ʪʨʝʙʦʚʘʪʴʩʷ ʦʪ ʆʮʝʥʱʠʢʘ, ʝʩʣʠ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʝ ʜʦʛʦʚʦʨʝʥʥʦʩʪʠ ʧʦ ʜʘʥʥʦʤʫ ʚʦʧʨʦʩʫ 

ʥʝ ʙʳʣʠ ʜʦʩʪʠʛʥʫʪʳ ʟʘʨʘʥʝʝ ʚ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ. 

12.  ʆʮʝʥʱʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʵʢʦʣʦʛʠʯʝʩʢʠʤ ʢʦʥʩʫʣʴʪʘʥʪʦʤ ʠʣʠ ʠʥʩʧʝʢʪʦʨʦʤ ʠ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 

ʟʘ ʣʶʙʳʝ ʬʘʢʪʠʯʝʩʢʠʝ ʠʣʠ ʧʦʪʝʥʮʠʘʣʴʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʩʚʷʟʘʥʥʳʝ ʩ ʵʪʠʤ. 

13. ʆʪʜʝʣʴʥʳʝ ʯʘʩʪʠ ʦʪʯʸʪʘ ʥʝ ʤʦʛʫʪ ʪʨʘʢʪʦʚʘʪʴʩʷ ʨʘʟʜʝʣʴʥʦ ʠ ʜʦʣʞʥʳ ʚʦʩʧʨʠʥʠʤʘʪʴʩʷ ʪʦʣʴʢʦ ʚ ʩʚʷ-

ʟʠ ʩ ʧʦʣʥʳʤ ʪʝʢʩʪʦʤ, ʧʨʠ ʫʩʣʦʚʠʠ ʧʨʠʥʷʪʠʷ ʚʦ ʚʥʠʤʘʥʠʝ ʚʩʝʭ ʩʦʜʝʨʞʘʱʠʭʩʷ ʪʘʤ ʜʦʧʫʱʝʥʠʡ ʠ ʦʛʨʘʥʠʯʝʥʠʡ ʠ 

ʣʠʰʴ ʜʣʷ ʫʢʘʟʘʥʥʳʭ ʚ ʥʘʩʪʦʷʱʝʤ ʦʪʯʝʪʝ ʮʝʣʝʡ. 

14. ʉ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʪʦʯʥʦʩʪʠ ʨʘʩʯʝʪʦʚ ʧʨʠ ʧʦʜʛʦʪʦʚʢʝ ʜʘʥʥʦʛʦ ʆʪʯʝʪʘ ʠʩʧʦʣʴʟʦʚʘʣʘʩʴ ʚʳʯʠʩʣʠ-

ʪʝʣʴʥʘʷ ʧʨʦʛʨʘʤʤʘ Microsoft Excel. ʈʝʟʫʣʴʪʘʪʳ ʨʘʩʯʝʪʦʚ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʦʢʨʫʛʣʝʥʥʦʤ ʚʠʜʝ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʬʘʢ-

ʪʠʯʝʩʢʠʡ ʨʘʩʯʝʪ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʙʝʟ ʦʢʨʫʛʣʝʥʠʷ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʦʟʤʦʞʥʘ ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ ʧʨʠ ʧʝʨʝʩʯʝʪʝ 

ʚʨʫʯʥʫʶ ʥʘ ʧʦʨʪʘʪʠʚʥʦʤ ʚʳʯʠʩʣʠʪʝʣʴʥʦʤ ʫʩʪʨʦʡʩʪʚʝ (ʢʘʣʴʢʫʣʷʪʦʨʝ) ʤʦʛʫʪ ʚʦʟʥʠʢʥʫʪʴ ʥʝʟʥʘʯʠʪʝʣʴʥʳʝ ʦʪʢʣʦ-

ʥʝʥʠʷ ʦʪ ʨʝʟʫʣʴʪʘʪʦʚ ʨʘʩʯʝʪʦʚ ʚ ʧʨʦʛʨʘʤʤʝ Microsoft Excel, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʆʪʯʝʪʝ, ʥʝ ʚʣʠʷʶʱʠʝ ʥʘ ʜʦʩʪʦ-

ʚʝʨʥʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ. ʂʨʦʤʝ ʪʦʛʦ, ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʨʘʩʯʝʪʦʚ ʚʚʠʜʫ ʧʨʦʛʨʘʤʤʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ 

Microsoft Excel ʢ ʨʘʩʯʝʪʫ ʧʨʠʥʠʤʘʝʪʩʷ ʥʝ ʢʘʣʝʥʜʘʨʥʳʡ ʛʦʜ ʜʣʠʪʝʣʴʥʦʩʪʴʶ 365 ʜʥʝʡ, ʘ ʬʠʥʘʥʩʦʚʳʡ ʨʘʚʥʳʡ 360 

ʜʥʷʤ. 

ʉʧʝʮʠʘʣʴʥʳʝ ʜʦʧʫʱʝʥʠʷ ʠ ʦʛʨʘʥʠʯʝʥʠʷ 

15. ɼʦʢʫʤʝʥʪʳ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ɿʘʢʘʟʯʠʢʦʤ ʩʦʩʪʘʚʣʝʥʳ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʨʘʟʣʠʯʥʳʝ ʜʘʪʳ (2016-

2020 ʛʛ.). ʇʦ ʜʘʥʥʳʤ ɿʘʢʘʟʯʠʢʘ ʜʘʥʥʳʝ ʜʦʢʫʤʝʥʪʳ ʷʚʣʷʶʪʩʷ ʥʘʠʙʦʣʝʝ ʘʢʪʫʘʣʴʥʳʤʠ ʚ ʦʪʥʦʰʝʥʠʠ ʦʮʝʥʠʚʘʝʤʦʛʦ 

ʦʙʲʝʢʪʘ. ʆʮʝʥʢʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʠʟ ʜʦʧʫʱʝʥʠʷ ʦʙ ʠʭ ʘʢʪʫʘʣʴʥʦʩʪʠ ʠ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ.  

16. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɺʳʧʠʩʢʘʤʠ ʠʟ ɽɻʈʅ ʫ ʦʮʝʥʠʚʘʝʤʦʛʦ ʧʦʤʝʱʝʥʠʷ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʦ ʦʛʨʘʥʠʯʝʥʠʝ 

(ʦʙʨʝʤʝʥʝʥʠʝ) ʧʨʘʚʘ: ʘʨʝʥʜʘ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʧʦʤʝʱʝʥʠʝ ʩʜʘʥʦ ʚ ʘʨʝʥʜʫ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʤʫ ʜʦʛʦ-

ʚʦʨʫ ʘʨʝʥʜʳ. ʇʦʜʨʦʙʥʳʡ ʘʥʘʣʠʟ ʩʦʦʪʚʝʪʩʪʚʠʷ ʫʩʣʦʚʠʡ ʨʳʥʦʯʥʳʤ ʜʘʥʥʳʤ ʧʦ ʟʘʢʣʶʯʝʥʥʦʤʫ ʜʦʛʦʚʦʨʫ ʘʨʝʥʜʳ 

ʧʨʠʚʝʜʸʥ ʚ ʧ. 3.5 ʆʪʯʝʪʘ. ʉʦʛʣʘʩʥʦ ʧʨʦʚʝʜʝʥʥʦʤʫ ʘʥʘʣʠʟʫ ʘʨʝʥʜʥʳʝ ʩʪʘʚʢʠ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʤʫ ʜʦʛʦʚʦʨʫ ʘʨʝʥʜʳ 

ʧʨʝʚʳʰʘʶʪ ʩʨʝʜʥʝʨʳʥʦʯʥʳʝ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʝʪ ʙʳʪʴ ʩʜʝʣʘʥ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʜʘʥʥʳʡ ʜʦʛʦʚʦʨ ʘʨʝʥʜʳ ʚ̫-

ʣʷʝʪʩʷ ʢʦʥʪʨʘʢʪʥʳʤ ʥʝʤʘʪʝʨʠʘʣʴʥʳʤ ʘʢʪʠʚʦʤ. ʂʦʥʪʨʘʢʪʥʳʡ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ ʘʢʪʠʚ ʥʘʧʨʷʤʫʶ ʩʚʷʟʘʥ ʩ ʦʮʝʥʠ-

ʚʘʝʤʳʤ ʥʝʞʠʣʳʤ ʧʦʤʝʱʝʥʠʝʤ. ʉʦʛʣʘʩʥʦ ʩʪʘʪʴʝ 617 ɻʨʘʞʜʘʥʩʢʦʛʦ ʂʦʜʝʢʩʘ ʈʌ ʧʨʦʜʘʞʘ ʦʙʲʝʢʪʘ, ʥʝ ʷʚʣʷʝʪʩʷ 

ʦʩʥʦʚʘʥʠʝʤ ʜʣʷ ʠʟʤʝʥʝʥʠʷ ʠʣʠ ʨʘʩʪʦʨʞʝʥʠʷ ʜʦʛʦʚʦʨʘ ʘʨʝʥʜʳ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʫʩʣʦʚʠʷ ʜʝʡʩʪʚʫʶʱʝʛʦ ʜʦʛʦʚʦʨʘ 
ʘʨʝʥʜʳ ʧʝʨʝʭʦʜʷʪ ʥʦʚʦʤʫ ʩʦʙʩʪʚʝʥʥʠʢʫ, ʘ ʥʦʚʳʡ ʩʦʙʩʪʚʝʥʥʠʢ ʦʙʲʝʢʪʘ ʪʘʢʞʝ ʧʦʣʫʯʘʝʪ ʧʨʝʠʤʫʱʝʩʪʚʘ ʥʘ ʨʳʥʢʝ 

ʧʝʨʝʜ ʘʥʘʣʦʛʠʯʥʳʤʠ ʦʙʲʝʢʪʘʤʠ ʙʝʟ ʜʦʣʛʦʩʨʦʯʥʳʭ ʜʦʛʦʚʦʨʦʚ ʘʨʝʥʜʳ, ʪʘʢ ʢʘʢ ʘʨʝʥʜʥʳʝ ʧʣʘʪʝʞʠ ʧʦ ʜʦʛʦʚʦʨʫ 

ʧʨʝʚʳʰʘʶʪ ʩʨʝʜʥʝʨʳʥʦʯʥʳʝ. ʋʯʠʪʳʚʘʷ ʚʳʰʝʩʢʘʟʘʥʥʦʝ, ʆʮʝʥʱʠʢ ʚ ʜʘʣʴʥʝʡʰʠʭ ʨʘʩʯʝʪʘʭ ʚ ʦʙʱʝʡ ʩʪʦʠʤʦʩʪʠ 

ʫʯʠʪʳʚʘʝʪ ʩʪʦʠʤʦʩʪʴ ʢʦʥʪʨʘʢʪʥʦʛʦ ʥʝʤʘʪʝʨʠʘʣʴʥʦʛʦ ʘʢʪʠʚʘ. 
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ʈʘʟʜʝʣ 2. ʇʈʀʄɽʅʗɽʄʓɽ ʉʊɸʅɼɸʈʊʓ ʆʎɽʅʂʀ 

2.1. ʉʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʜʘʥʥʦʡ ʦʮʝʥʢʠ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʥʦʨʤʘʪʠʚʥʳʝ ʜʦʢʫʤʝʥʪʳ ʠ ʬʝʜʝʨʘʣʴʥʳʝ ʩʪʘʥʜʘʨʪʳ 

ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʦʨʛʘ-

ʥʠʟʘʮʠʝʡ (ʉʈʆ ʦʮʝʥʱʠʢʦʚ), ʯʣʝʥʦʤ ʢʦʪʦʨʦʡ ʷʚʣʷʝʪʩʷ ʆʮʝʥʱʠʢ, ʧʦʜʛʦʪʦʚʠʚʰʠʡ ʆʪʯʝʪ: 

¶ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ˉ 135-ʌɿ çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʦʪ 29 

ʠʶʣʷ 1998 ʛ. (ʇʨʠʥʷʪ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ 16 ʠʶʣʷ 1998 ʛʦʜʘ, ʦʜʦʙʨʝʥ ʉʦʚʝʪʦʤ ʌʝʜʝʨʘʮʠʠ 

17 ʠʶʣʷ 1998 ʛʦʜʘ) (ʚ ʜʝʡʩʪʚʫʶʱʝʡ ʨʝʜʘʢʮʠʠ); 

¶ ʇʨʠʢʘʟ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʌ ˉ 297 ʦʪ 20 ʤʘʷ 2015 ʛ. çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ 
ʬʝʜʝʨʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʦʮʝʥʢʠ çʆʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ, ʧʦʜʭʦʜʳ ʢ ʦʮʝʥʢʝ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦ-

ʚʝʜʝʥʠʶ ʦʮʝʥʢʠ (ʌʉʆ ˉ 1)è (ʚ ʜʝʡʩʪʚʫʶʱʝʡ ʨʝʜʘʢʮʠʠ); 

¶ ʇʨʠʢʘʟ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʌ ˉ 298 ʦʪ 20 ʤʘʷ 2015 ʛ. çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ 
ʬʝʜʝʨʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʦʮʝʥʢʠ çʎʝʣʴ ʦʮʝʥʢʠ ʠ ʚʠʜʳ ʩʪʦʠʤʦʩʪʠ (ʌʉʆ ˉ 2)è (ʚ ʜʝʡʩʪʚʫʶʱʝʡ 

ʨʝʜʘʢʮʠʠ); 

¶ ʇʨʠʢʘʟ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʌ ˉ 299 ʦʪ 20 ʤʘʷ 2015 ʛ. çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ 
ʬʝʜʝʨʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʦʮʝʥʢʠ çʊʨʝʙʦʚʘʥʠʷ ʢ ʦʪʯʝʪʫ ʦʙ ʦʮʝʥʢʝ (ʌʉʆ ˉ 3)è (ʚ ʜʝʡʩʪʚʫʶʱʝʡ 
ʨʝʜʘʢʮʠʠ); 

¶ ʇʨʠʢʘʟ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʌ ˉ 611 ʦʪ 25 ʩʝʥʪʷʙʨʷ 2014 ʛ. çʆʙ ʫʪʚʝʨʞʜʝ-

ʥʠʠ ʬʝʜʝʨʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʦʮʝʥʢʠ çʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʌʉʆ ˉ 7)è (ʚ ʜʝʡʩʪʚʫʶʱʝʡ ʨʝ-

ʜʘʢʮʠʠ); 

¶ ʇʨʠʢʘʟ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ˉ 217ʥ çʆ ʚʚʝʜʝʥʠʠ ʄʝʞʜʫʥʘʨʦʜʥʳʭ 
ʩʪʘʥʜʘʨʪʦʚ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠ ʈʘʟʲʷʩʥʝʥʠʡ ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʦʚ ʬʠʥʘʥʩʦʚʦʡ ʦʪ-

ʯʝʪʥʦʩʪʠ ʚ ʜʝʡʩʪʚʠʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʦ ʧʨʠʟʥʘʥʠʠ ʫʪʨʘʪʠʚʰʠʤʠ ʩʠʣʫ ʥʝ-

ʢʦʪʦʨʳʭ ʧʨʠʢʘʟʦʚ (ʦʪʜʝʣʴʥʳʭ ʧʦʣʦʞʝʥʠʡ ʧʨʠʢʘʟʦʚ) ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝ-

ʨʘʮʠʠè ʦʪ 28 ʜʝʢʘʙʨʷ 2015 ʛ. (ʚ ʜʝʡʩʪʚʫʶʱʝʡ ʨʝʜʘʢʮʠʠ); 

¶ ʇʨʠʣʦʞʝʥʠʝ ˉ 40 çʄʝʞʜʫʥʘʨʦʜʥʳʡ ʩʪʘʥʜʘʨʪ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ (IFRS) 13 çʆʮʝʥʢʘ ʩʧʨʘ-

ʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠè ʢ ʇʨʠʢʘʟʫ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ˉ 217ʥ ʦʪ 28 
ʜʝʢʘʙʨʷ 2015 ʛ. (ʚ ʜʝʡʩʪʚʫʶʱʝʡ ʨʝʜʘʢʮʠʠ); 

¶ ʇʨʠʢʘʟ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ˉ 708 çʆʙ ʫʪʚʝʨʞʜʝ-

ʥʠʠ ʪʠʧʦʚʳʭ ʧʨʘʚʠʣ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʵʪʠʢʠ ʦʮʝʥʱʠʢʦʚè ʦʪ 30 ʩʝʥʪʷʙʨʷ 2015 ʛ. (ʚ ʜʝʡʩʪʚʫʶ-

ʱʝʡ ʨʝʜʘʢʮʠʠ); 

¶ ʉʪʘʥʜʘʨʪʳ ʠ ʧʨʘʚʠʣʘ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʉʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʄʝʞʨʝʛʠʦʥʘʣʴʥʦʡ ɸʩʩʦʮʠʘ-

ʮʠʠ ʦʮʝʥʱʠʢʦʚ çʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè (ʫʪʚ. ʈʝʰʝʥʠʝʤ ʉʦʚʝʪʘ ʇʘʨʪʥʝʨʩʪʚʘ çʉʄɸʆʩè, ʇʨʦ-

ʪʦʢʦʣ ˉ 78 ʦʪ 15 ʘʚʛʫʩʪʘ 2008 ʛ., ʩ ʠʟʤ. ʠ ʜʦʧ.); 

¶ ʇʨʘʚʠʣʘ ʜʝʣʦʚʦʡ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʵʪʠʢʠ ʉʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʄʝʞʨʝʛʠʦʥʘʣʴʥʦʡ ɸʩʩʦʮʠʘʮʠʠ 

ʦʮʝʥʱʠʢʦʚ (ʫʪʚ. ʈʝʰʝʥʠʝʤ ʉʦʚʝʪʘ ʇʘʨʪʥʝʨʩʪʚʘ ʅʇ çʉʄɸʆʩè, ʇʨʦʪʦʢʦʣ ˉ 74 ʦʪ 18 ʠʶʣʷ 2008 

ʛ., ʩ ʠʟʤ. ʠ ʜʦʧ.). 

ʉʪʘʥʜʘʨʪʳ ʠ ʧʨʘʚʠʣʘ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʧʨʘʚʠʣʘ ʜʝʣʦʚʦʡ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʵʪʠʢʠ 

ʉʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʤʝʞʨʝʛʠʦʥʘʣʴʥʦʡ ʘʩʩʦʮʠʘʮʠʠ ʦʮʝʥʱʠʢʦʚ ʧʨʠʤʝʥʷʶʪʩʷ, ʪʘʢ ʢʘʢ ʆʮʝʥʱʠʢ ʷʚʣʷʝʪʩʷ ʯʣʝʥʦʤ 

ʉʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʤʝʞʨʝʛʠʦʥʘʣʴʥʦʡ ʘʩʩʦʮʠʘʮʠʠ ʦʮʝʥʱʠʢʦʚ (ʉʄɸʆ). ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ ʧʨʠʤʝʥʷʣʠʩʴ ʆʮʝʥʱʠʢʦʤ ʚʚʠʜʫ ʦʧʨʝʜʝʣʝʥʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʢʦʪʦʨʘʷ ʨʝʛʫʣʠʨʫʝʪʩʷ ʜʘʥ-

ʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ. ɺ ʩʣʫʯʘʝ ʧʨʦʪʠʚʦʨʝʯʠʡ ʤʝʞʜʫ ʨʦʩʩʠʡʩʢʠʤʠ ʌʝʜʝʨʘʣʴʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʦʮʝʥʢʠ ʠ ʄʝʞʜʫ-

ʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʆʮʝʥʱʠʢ ʦʩʥʦʚʳʚʘʣʩʷ ʥʘ ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʘʭ, ʪʘʢ 

ʢʘʢ ʦʥʠ ʷʚʣʷʶʪʩʷ ʧʨʠʦʨʠʪʝʪʥʳʤʠ ʠʩʭʦʜʷ ʠʟ ʚʠʜʘ ʦʧʨʝʜʝʣʷʝʤʦʡ ʩʪʦʠʤʦʩʪʠ. 

2.2. ʀʩʧʦʣʴʟʫʝʤʘʷ ʪʝʨʤʠʥʦʣʦʛʠʷ 

ʂ ʦʙʲʝʢʪʘʤ ʦʮʝʥʢʠ ʦʪʥʦʩʷʪʩʷ ʦʙʲʝʢʪʳ ʛʨʘʞʜʘʥʩʢʠʭ ʧʨʘʚ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʫʩʪʘʥʦʚʣʝʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʠʭ ʫʯʘʩʪʠʷ ʚ ʛʨʘʞʜʘʥʩʢʦʤ ʦʙʦʨʦʪʝ (ʧ. 3 ʌʉʆ N 1). ʂ ʦʙʲʝʢ-

ʪʘʤ ʦʮʝʥʢʠ ʦʪʥʦʩʷʪʩʷ (ʩʪ. 5 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 29.07.1998 ʛ. N 135-ʌɿ): 

¶ ʦʪʜʝʣʴʥʳʝ ʤʘʪʝʨʠʘʣʴʥʳʝ ʦʙʲʝʢʪʳ (ʚʝʱʠ); 



 

˻˻˻ ζ˶ ˢˣ˾ˮ̂˸-˴˻˹˿ˢ˶́ˮ˹˥η 
˻́̉˩́ ˻ˣ ˻̇˩˹˴˩ ˹˩˨ˤˮˬˮ˸˻˥˻ ˮ˸̂̋˩˿́ˤˢ 

 

 

10 

¶ ʩʦʚʦʢʫʧʥʦʩʪʴ ʚʝʱʝʡ, ʩʦʩʪʘʚʣʷʶʱʠʭ ʠʤʫʱʝʩʪʚʦ ʣʠʮʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʤʫʱʝʩʪʚʦ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʚʠ-

ʜʘ (ʜʚʠʞʠʤʦʝ ʠʣʠ ʥʝʜʚʠʞʠʤʦʝ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʨʝʜʧʨʠʷʪʠʷ); 

¶ ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʠʥʳʝ ʚʝʱʥʳʝ ʧʨʘʚʘ ʥʘ ʠʤʫʱʝʩʪʚʦ ʠʣʠ ʦʪʜʝʣʴʥʳʝ ʚʝʱʠ ʠʟ ʩʦʩʪʘʚʘ ʠʤʫ-

ʱʝʩʪʚʘ; 

¶ ʧʨʘʚʘ ʪʨʝʙʦʚʘʥʠʷ, ʦʙʷʟʘʪʝʣʴʩʪʚʘ (ʜʦʣʛʠ); 

¶ ʨʘʙʦʪʳ, ʫʩʣʫʛʠ, ʠʥʬʦʨʤʘʮʠʷ; 

¶ ʠʥʳʝ ʦʙʲʝʢʪʳ ʛʨʘʞʜʘʥʩʢʠʭ ʧʨʘʚ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘ-

ʮʠʠ ʫʩʪʘʥʦʚʣʝʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʠʭ ʫʯʘʩʪʠʷ ʚ ʛʨʘʞʜʘʥʩʢʦʤ ʦʙʦʨʦʪʝ. 

ʂ ʥʝʜʚʠʞʠʤʳʤ ʚʝʱʘʤ (ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ, ʥʝʜʚʠʞʠʤʦʩʪʴ) ʦʪʥʦʩʷʪʩʷ ʟʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ, 

ʫʯʘʩʪʢʠ ʥʝʜʨ ʠ ʚʩʝ, ʯʪʦ ʧʨʦʯʥʦ ʩʚʷʟʘʥʦ ʩ ʟʝʤʣʝʡ, ʪʦ ʝʩʪʴ ʦʙʲʝʢʪʳ, ʧʝʨʝʤʝʱʝʥʠʝ ʢʦʪʦʨʳʭ ʙʝʟ ʥʝʩʦʨʘʟʤʝʨʥʦʛʦ 

ʫʱʝʨʙʘ ʠʭ ʥʘʟʥʘʯʝʥʠʶ ʥʝʚʦʟʤʦʞʥʦ, ʚ ʪʦʤ ʯʠʩʣʝ ʟʜʘʥʠʷ, ʩʦʦʨʫʞʝʥʠʷ, ʦʙʲʝʢʪʳ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. ʂ 

ʥʝʜʚʠʞʠʤʳʤ ʚʝʱʘʤ ʦʪʥʦʩʷʪʩʷ ʪʘʢʞʝ ʧʦʜʣʝʞʘʱʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʚʦʟʜʫʰʥʳʝ ʠ ʤʦʨʩʢʠʝ ʩʫʜʘ, 

ʩʫʜʘ ʚʥʫʪʨʝʥʥʝʛʦ ʧʣʘʚʘʥʠʷ. ɿʘʢʦʥʦʤ ʢ ʥʝʜʚʠʞʠʤʳʤ ʚʝʱʘʤ ʤʦʞʝʪ ʙʳʪʴ ʦʪʥʝʩʝʥʦ ʠ ʠʥʦʝ ʠʤʫʱʝʩʪʚʦ. ɺʝʱʠ, ʥʝ 

ʦʪʥʦʩʷʱʠʝʩʷ ʢ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚʢʣʶʯʘʷ ʜʝʥʴʛʠ ʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʧʨʠʟʥʘʶʪʩʷ ʜʚʠʞʠʤʳʤ ʠʤʫʱʝʩʪʚʦʤ (ʯ. 1, 2 

ʩʪ. 130 ɻʂ ʈʌ ʯ. I). 

ʎʝʣʴʶ ʦʮʝʥʢʠ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʚʠʜ ʢʦʪʦʨʦʡ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚ ʟʘʜʘʥʠʠ 

ʥʘ ʦʮʝʥʢʫ ʩ ʫʯʝʪʦʤ ʧʨʝʜʧʦʣʘʛʘʝʤʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʟʫʣʴʪʘʪʘ ʦʮʝʥʢʠ (ʧ. 3 ʌʉʆ N 2). 

ʇʦʜ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʴʶ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʦʥʠʤʘʝʪʩʷ ʥʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʘʷ ʮʝʥʘ, ʧʦ ʢʦʪʦʨʦʡ ʜʘʥʥʳʡ 

ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʤʦʞʝʪ ʙʳʪʴ ʦʪʯʫʞʜʝʥ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ ʚ ʫʩʣʦʚʠʷʭ ʢʦʥʢʫʨʝʥʮʠʠ, ʢʦʛʜʘ ʩʪʦʨʦʥʳ ʩʜʝʣʢʠ ʜʝʡ-

ʩʪʚʫʶʪ ʨʘʟʫʤʥʦ, ʨʘʩʧʦʣʘʛʘʷ ʚʩʝʡ ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʝʡ, ʘ ʥʘ ʚʝʣʠʯʠʥʝ ʮʝʥʳ ʩʜʝʣʢʠ ʥʝ ʦʪʨʘʞʘʶʪʩʷ ʢʘʢʠʝ-

ʣʠʙʦ ʯʨʝʟʚʳʯʘʡʥʳʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, ʪʦ ʝʩʪʴ ʢʦʛʜʘ (ʩʪ. 3 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 29.07.1998 ʛ. N 135-ʌɿ): 

¶ ʦʜʥʘ ʠʟ ʩʪʦʨʦʥ ʩʜʝʣʢʠ ʥʝ ʦʙʷʟʘʥʘ ʦʪʯʫʞʜʘʪʴ ʦʙʲʝʢʪ ʦʮʝʥʢʠ, ʘ ʜʨʫʛʘʷ ʩʪʦʨʦʥʘ ʥʝ ʦʙʷʟʘʥʘ ʧʨʠʥʠ-

ʤʘʪʴ ʠʩʧʦʣʥʝʥʠʝ; 

¶ ʩʪʦʨʦʥʳ ʩʜʝʣʢʠ ʭʦʨʦʰʦ ʦʩʚʝʜʦʤʣʝʥʳ ʦ ʧʨʝʜʤʝʪʝ ʩʜʝʣʢʠ ʠ ʜʝʡʩʪʚʫʶʪ ʚ ʩʚʦʠʭ ʠʥʪʝʨʝʩʘʭ; 

¶ ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʧʨʝʜʩʪʘʚʣʝʥ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ ʧʦʩʨʝʜʩʪʚʦʤ ʧʫʙʣʠʯʥʦʡ ʦʬʝʨʪʳ, ʪʠʧʠʯʥʦʡ ʜʣʷ 
ʘʥʘʣʦʛʠʯʥʳʭ ʦʙʲʝʢʪʦʚ ʦʮʝʥʢʠ; 

¶ ʮʝʥʘ ʩʜʝʣʢʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʨʘʟʫʤʥʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʠ ʧʨʠʥʫʞʜʝʥʠʷ ʢ 

ʩʦʚʝʨʰʝʥʠʶ ʩʜʝʣʢʠ ʚ ʦʪʥʦʰʝʥʠʠ ʩʪʦʨʦʥ ʩʜʝʣʢʠ ʩ ʯʴʝʡ-ʣʠʙʦ ʩʪʦʨʦʥʳ ʥʝ ʙʳʣʦ; 

¶ ʧʣʘʪʝʞ ʟʘ ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʚʳʨʘʞʝʥ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ. 

ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ - ʠʪʦʛʦʚʳʡ ʜʦʢʫʤʝʥʪ, ʩʦʩʪʘʚʣʝʥʥʳʡ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʦʧʨʝʜʝʣʝʥʠʷ 

ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʚʠʜʘ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ (ʩʪ. 11 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 

29.07.1998 N 135-ʌɿ) (ʜʘʣʝʝ ï ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ, ʆʪʯʝʪ). 

ʎʝʥʘ - ʵʪʦ ʜʝʥʝʞʥʘʷ ʩʫʤʤʘ, ʟʘʧʨʘʰʠʚʘʝʤʘʷ, ʧʨʝʜʣʘʛʘʝʤʘʷ ʠʣʠ ʫʧʣʘʯʠʚʘʝʤʘʷ ʫʯʘʩʪʥʠʢʘʤʠ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʩʦʚʝʨʰʝʥʥʦʡ ʠʣʠ ʧʨʝʜʧʦʣʘʛʘʝʤʦʡ ʩʜʝʣʢʠ (ʧ. 4 ʌʉʆ N 1). 

ʉʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ - ʵʪʦ ʥʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʘʷ ʨʘʩʯʝʪʥʘʷ ʚʝʣʠʯʠʥʘ, ʦʧʨʝʜʝʣʝʥʥʘʷ ʥʘ ʜʘʪʫ ʦʮʝʥ-

ʢʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʚʳʙʨʘʥʥʳʤ ʚʠʜʦʤ ʩʪʦʠʤʦʩʪʠ ʩʦʛʣʘʩʥʦ ʪʨʝʙʦʚʘʥʠʷʤ ʌʝʜʝʨʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʦʮʝʥʢʠ çʎʝʣʴ 

ʦʮʝʥʢʠ ʠ ʚʠʜʳ ʩʪʦʠʤʦʩʪʠ (ʌʉʆ N 2)è (ʧ. 5 ʌʉʆ N 1). 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ - ʮʝʥʘ, ʢʦʪʦʨʘʷ ʙʳʣʘ ʙʳ ʧʦʣʫʯʝʥʘ ʧʨʠ ʧʨʦʜʘʞʝ ʘʢʪʠʚʘ ʠʣʠ ʫʧʣʘʯʝʥʘ ʧʨʠ ʧʝ-
ʨʝʜʘʯʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʚ ʭʦʜʝ ʦʙʳʯʥʦʡ ʩʜʝʣʢʠ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ (ʧ. 9 IFRS 13). ʎʝʥʘ, 

ʢʦʪʦʨʘʷ ʙʳʣʘ ʙʳ ʧʦʣʫʯʝʥʘ ʧʨʠ ʧʨʦʜʘʞʝ ʘʢʪʠʚʘ ʠʣʠ ʫʧʣʘʯʝʥʘ ʧʨʠ ʧʝʨʝʜʘʯʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʚ ʭʦʜʝ ʦʙʳʯʥʦʡ ʩʜʝʣ-

ʢʠ ʥʘ ʦʩʥʦʚʥʦʤ (ʠʣʠ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʦʤ) ʨʳʥʢʝ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʚ ʪʝʢʫʱʠʭ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ (ʪʦ ʝʩʪʴ ʮʝʥʘ 

ʚʳʭʦʜʘ), ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʷʚʣʷʝʪʩʷ ʣʠ ʪʘʢʘʷ ʮʝʥʘ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘʙʣʶʜʘʝʤʦʡ ʠʣʠ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʩ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʝʤ ʜʨʫʛʦʛʦ ʤʝʪʦʜʘ ʦʮʝʥʢʠ (ʧ. 24 IFRS 13). 

ʀʪʦʛʦʚʘʷ ʚʝʣʠʯʠʥʘ ʩʪʦʠʤʦʩʪʠ - ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʨʘʩʩʯʠʪʘʥʥʘʷ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʧʦʜʭʦ-

ʜʦʚ ʢ ʦʮʝʥʢʝ ʠ ʦʙʦʩʥʦʚʘʥʥʦʛʦ ʦʮʝʥʱʠʢʦʤ ʩʦʛʣʘʩʦʚʘʥʠʷ (ʦʙʦʙʱʝʥʠʷ) ʨʝʟʫʣʴʪʘʪʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʚ ʨʘʤʢʘʭ ʧʨʠʤʝ-

ʥʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ (ʧ. 6 ʌʉʆ N 1). 

ʇʦʜʭʦʜ ʢ ʦʮʝʥʢʝ - ʵʪʦ ʩʦʚʦʢʫʧʥʦʩʪʴ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʦʙʱʝʡ ʤʝʪʦʜʦʣʦʛʠʝʡ. ʄʝʪʦʜ ʧʨʦ-

ʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ - ʵʪʦ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʧʨʦʮʝʜʫʨ, ʧʦʟʚʦʣʷʶʱʘʷ ʥʘ ʦʩʥʦʚʝ ʩʫʱʝʩʪʚʝʥʥʦʡ 

ʜʣʷ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ʠʥʬʦʨʤʘʮʠʠ ʦʧʨʝʜʝʣʠʪʴ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚ ʨʘʤʢʘʭ ʦʜʥʦʛʦ ʠʟ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 
(ʧ. 7 ʌʉʆ N 1). 

ɼʘʪʘ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ (ʜʘʪʘ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ, ʜʘʪʘ ʦʮʝʥʢʠ) - ʵʪʦ ʜʘʪʘ, ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʢʦʪʦʨʫʶ ʦʧʨʝʜʝʣʝʥʘ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ (ʧ. 8 ʌʉʆ N 1). 
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ɼʦʧʫʱʝʥʠʝ - ʧʨʝʜʧʦʣʦʞʝʥʠʝ, ʧʨʠʥʠʤʘʝʤʦʝ ʢʘʢ ʚʝʨʥʦʝ ʠ ʢʘʩʘʶʱʝʝʩʷ ʬʘʢʪʦʚ, ʫʩʣʦʚʠʡ ʠʣʠ ʦʙʩʪʦʷʪʝʣʴ-

ʩʪʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʙʲʝʢʪʦʤ ʦʮʝʥʢʠ ʠʣʠ ʧʦʜʭʦʜʘʤʠ ʢ ʦʮʝʥʢʝ, ʢʦʪʦʨʳʝ ʥʝ ʪʨʝʙʫʶʪ ʧʨʦʚʝʨʢʠ ʦʮʝʥʱʠʢʦʤ ʚ ʧʨʦʮʝʩ-

ʩʝ ʦʮʝʥʢʠ (ʧ. 9 ʌʉʆ N 1). 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ - ʦʙʲʝʢʪ, ʩʭʦʜʥʳʡ ʦʙʲʝʢʪʫ ʦʮʝʥʢʠ ʧʦ ʦʩʥʦʚʥʳʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ, ʤʘʪʝʨʠʘʣʴʥʳʤ, ʪʝʭʥʠ-

ʯʝʩʢʠʤ ʠ ʜʨʫʛʠʤ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤ, ʦʧʨʝʜʝʣʷʶʱʠʤ ʝʛʦ ʩʪʦʠʤʦʩʪʴ (ʧ. 10 ʌʉʆ N 1). 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ - ʩʦʚʦʢʫʧʥʦʩʪʴ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʧʦʣʫʯʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ 

ʦʮʝʥʢʠ ʧʫʪʝʤ ʩʨʘʚʥʝʥʠʷ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʩ ʦʙʲʝʢʪʘʤʠ-ʘʥʘʣʦʛʘʤʠ (ʧ. 12 ʌʉʆ N 1). 

ʈʳʥʦʯʥʳʡ ʧʦʜʭʦʜ - ʤʝʪʦʜ ʦʮʝʥʢʠ, ʚ ʢʦʪʦʨʦʤ ʠʩʧʦʣʴʟʫʶʪʩʷ ʮʝʥʳ ʠ ʜʨʫʛʘʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʠʥʬʦʨʤʘ-

ʮʠʷ, ʦʩʥʦʚʘʥʥʘʷ ʥʘ ʨʝʟʫʣʴʪʘʪʘʭ ʨʳʥʦʯʥʳʭ ʩʜʝʣʦʢ, ʩʚʷʟʘʥʥʳʭ ʩ ʠʜʝʥʪʠʯʥʳʤʠ ʠʣʠ ʩʦʧʦʩʪʘʚʠʤʳʤʠ (ʪʦ ʝʩʪʴ ʘʥʘ-

ʣʦʛʠʯʥʳʤʠ) ʘʢʪʠʚʘʤʠ, ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ ʠʣʠ ʛʨʫʧʧʦʡ ʘʢʪʠʚʦʚ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʪʘʢʦʡ ʢʘʢ ʙʠʟʥʝʩ (ʇʨʠʣʦʞʝʥʠʝ ɸ 
IFRS 13). 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ - ʩʦʚʦʢʫʧʥʦʩʪʴ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʦʧʨʝʜʝ-

ʣʝʥʠʠ ʟʘʪʨʘʪ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ, ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʣʠʙʦ ʟʘʤʝʱʝʥʠʷ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩ ʫʯʝʪʦʤ ʠʟʥʦ-

ʩʘ ʠ ʫʩʪʘʨʝʚʘʥʠʡ (ʧ. 18 ʌʉʆ N 1). 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ - ʩʦʚʦʢʫʧʥʦʩʪʴ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʦʧʨʝʜʝʣʝʥʠʠ ʦʞʠʜʘʝʤʳʭ ʜʦʭʦʜʦʚ ʦʪ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ (ʧ. 15 ʌʉʆ N 1). 

ʅʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʪʘʢʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʢʦ-

ʪʦʨʦʝ ʤʘʢʩʠʤʠʟʠʨʫʝʪ ʝʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʴ (ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʝʝ ʥʘʠʙʦʣʴʰʝʡ ʩʪʦʠʤʦʩʪʠ) ʠ ʢʦʪʦʨʦʝ ʬʠʟʠʯʝʩʢʠ ʚʦʟ-

ʤʦʞʥʦ, ʶʨʠʜʠʯʝʩʢʠ ʨʘʟʨʝʰʝʥʦ (ʥʘ ʜʘʪʫ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ) ʠ ʬʠʥʘʥʩʦʚʦ ʦʧʨʘʚʜʘʥʦ (ʧ. 13 

ʌʉʆ N 7). 

2.3. ʇʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ 

ʇʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʚʢʣʶʯʘʝʪ ʩʣʝʜʫʶʱʠʝ ʵʪʘʧʳ: 

ʘ) ʟʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ, ʚʢʣʶʯʘʶʱʝʛʦ ʟʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ; 

ʙ) ʩʙʦʨ ʠ ʘʥʘʣʠʟ ʠʥʬʦʨʤʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ; 

ʚ) ʧʨʠʤʝʥʝʥʠʝ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ, ʚʢʣʶʯʘʷ ʚʳʙʦʨ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʥʝʦʙʭʦʜʠʤʳʭ ʨʘʩ-

ʯʝʪʦʚ; 

ʛ) ʩʦʛʣʘʩʦʚʘʥʠʝ (ʚ ʩʣʫʯʘʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ) ʨʝʟʫʣʴʪʘʪʦʚ ʠ ʦʧʨʝʜʝʣʝʥʠʝ ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ 

ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ; 

ʜ) ʩʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ. 

ʈʘʟʜʝʣ 3. ʆʇʀʉɸʅʀɽ ʆɹʒɽʂʊɸ ʆʎɽʅʂʀ 

3.1. ʉʦʩʪʘʚ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʆʙʲʝʢʪʦʤ ʦʮʝʥʢʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʨʠʣʦʞʝʥʠʷ ˉ 1 ʢ ɼʦʛʦʚʦʨʫ ˉ 01-1803/ʆ ʦʪ 18 ʤʘʨʪʘ 2020 ʛ. ʦʙ 
ʦʮʝʥʢʝ ʠʤʫʱʝʩʪʚʘ ʷʚʣʷʝʪʩʷ: ʥʝʞʠʣʦʝ ʧʦʤʝʱʝʥʠʝ, ʨʘʩʧʦʣʦʞʝʥʥʦʝ ʥʘ ʵʪʘʞʝ: ʵʪʘʞ ˉ 1, ʧʦ ʘʜʨʝʩʫ: 105203, 

ʛ. ʄʦʩʢʚʘ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1, ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 923,4 ʢʚ. ʤ, ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 

77:03:0005015:6085.  

3.2. ʇʝʨʝʯʝʥʴ ʠʩʧʦʣʴʟʦʚʘʥʥʳʭ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʘʥʥʳʭ 

ʇʝʨʝʯʝʥʴ ʜʦʢʫʤʝʥʪʦʚ ɿʘʢʘʟʯʠʢʘ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʦʮʝʥʱʠʢʦʤ ʠ ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʭ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʠ 

ʢʘʯʝʩʪʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ɺʳʧʠʩʢʠ ʠʟ ɽʜʠʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʝʩʪʨʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʙ ʦʩʥʦʚʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʭ ʠ ʟʘʨʝʛʠ-

ʩʪʨʠʨʦʚʘʥʥʳʭ ʧʨʘʚʘʭ ʥʘ ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʪ 03 ʠʶʣʷ 2018 ʛ. ʚ ʢʦʣʠʯʝʩʪʚʝ 2-ʭ ʰʪʫʢ; 

ɼʦʛʦʚʦʨ ʜʘʨʝʥʠʷ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ ʦʪ 01 ʠʶʥʷ 2018 ʛ. ʠ ɸʢʪ ʧʨʠʝʤʘ ï ʧʝʨʝʜʘʯʠ ʦʪ 01 ʠʶʥʷ 

2018 ʛ.; 

ʕʢʩʧʣʠʢʘʮʠʷ ʢ ʧʦʵʪʘʞʥʦʤʫ ʧʣʘʥʫ ʧʦʤʝʱʝʥʠʷ 02 34 17 0023708 ʦʪ 11 ʘʧʨʝʣʷ 2018 ʛ.; 

ʋʚʝʜʦʤʣʝʥʠʝ ʦ ʧʨʝʢʨʘʱʝʥʠʠ ʠʧʦʪʝʢʠ ʦʪ 02 ʬʝʚʨʘʣʷ 2018 ʛ. ˉ77/003/231/2018-315,316; 

ɼʦʛʦʚʦʨ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ; 
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ɸʢʪ ʧʨʠʝʤʘ ï ʧʝʨʝʜʘʯʠ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 11 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ ʧʦ ɼʦʛʦʚʦʨʫ ˉ8753 ʘʨʝʥʜʳ ʥʝ-

ʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ; 

ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ˉ1 ʦʪ 12 ʤʘʨʪʘ 2018 ʛ. ʢ ɼʦʛʦʚʦʨʫ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 

05 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ; 

ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ˉ2 ʦʪ 18 ʤʘʨʪʘ 2019 ʛ. ʢ ɼʦʛʦʚʦʨʫ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 

05 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ; 

ʋʚʝʜʦʤʣʝʥʠʝ ʦʙ ʠʩʧʨʘʚʣʝʥʠʠ ʪʝʭʥʠʯʝʩʢʦʡ ʦʰʠʙʢʠ ʦʪ 18 ʬʝʚʨʘʣʷ 2020 ʛ. 77/009/275/2020-597; 

ɸʢʪ ʩʚʝʨʢʠ ʚʟʘʠʤʥʳʭ ʨʘʩʯʝʪʦʚ ʦʪ 05 ʠʶʣʷ 2018 ʛ. ʟʘ ʧʝʨʠʦʜ: ʷʥʚʘʨʴ 2017 ʛ. ï ʠʶʥʴ 2018 ʛ.; 

ɼʘʥʥʳʝ ʧʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʟʘ ʧʝʨʠʦʜ: ʷʥʚʘʨʴ 2018 ʛ. ï ʤʘʡ 2019 ʛ. 

ʌʦʪʦʤʘʪʝʨʠʘʣʳ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ɿʘʢʘʟʯʠʢʦʤ. 

ʇʝʨʝʯʝʥʴ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʠ ʤʝʪʦʜʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʳ 

ɻʨʘʞʜʘʥʩʢʠʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʯʘʩʪʴ ʧʝʨʚʘʷ) ʦʪ 30.11.1994 N 51-ʌɿ (ʚ ʜʝʡʩʪʚ. ʨʝʜ.). 

ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʯʘʩʪʴ ʧʝʨʚʘʷ) ʦʪ 31.07.1998 N 146-ʌɿ (ʚ ʜʝʡʩʪʚ. ʨʝʜ.). 

ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʯʘʩʪʴ ʚʪʦʨʘʷ) ʦʪ 05.08.2000 N 117-ʌɿ (ʚ ʜʝʡʩʪʚ. ʨʝʜ.). 

ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 29.07.1998 N 135-ʌɿ (ʚ ʜʝʡʩʪʚ. ʨʝʜ.) çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠè. 

ɻʨʠʙʦʚʩʢʠʡ ʉ. ɺ. ʆʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ ʥʝʜʚʠʞʠʤʦʩʪʠ: ʋʯʝʙʥʦʝ ʧʦʩʦʙʠʝ. ï ʄ.: ʄʘʨʦʩʝʡʢʘ, 2009. 

ɻʨʠʙʦʚʩʢʠʡ ʉ. ɺ., ʉʠʚʝʮ ʉ. ɸ. ʄʘʪʝʤʘʪʠʯʝʩʢʠʝ ʤʝʪʦʜʳ ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ: 

ʫʯʝʙ. ʧʦʩʦʙʠʝ. ï ʄ.: ʌʠʥʘʥʩʳ ʠ ʩʪʘʪʠʩʪʠʢʘ, 2008. 

ɻʨʷʟʥʦʚʘ ɸ. ɻ., ʌʝʜʦʪʦʚʘ ʄ. ɸ. ʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ. ï ʄ.: ʌʠʥʘʥʩʳ ʠ ʩʪʘʪʠʩʪʠʢʘ, 2007. 

ʂʦʩʪʶʯʝʥʢʦ ʅ. ʉ. ɸʥʘʣʠʟ ʢʨʝʜʠʪʥʳʭ ʨʠʩʢʦʚ. - ʉʇʙ.: ʀʊɼ çʉʢʠʬʠʷè, 2010. 

ʆʟʝʨʦʚ ɽ. ʉ., ʊʘʨʘʩʝʚʠʯ ɽ. ʀ. ʕʢʦʥʦʤʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ: ʋʯʝʙ. ʧʦʩʦʙʠʝ. ʉʇʙ.: ʀʟʜʘʪʝʣʴʩʪʚʦ ʇʦʣʠʪʝʭʥʠ-

ʯʝʩʢʦʛʦ ʫʥʪ-ʪʘ, 2006. 

ʇʫʧʝʥʮʦʚʘ ʉ. ɺ. ʄʦʜʝʣʠ ʠ ʠʥʩʪʨʫʤʝʥʪʳ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʮʝʥʢʝ ʠʥʚʝʩʪʠʮʠʡ. - ʉʇʙ.: ʀʟʜʘʪʝʣʴʩʪʚʦ 

çʄʂʉè, 2007. 

ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦ-

ʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ), ABN Group. ʄʦʩʢʚʘ, 
09.01.2020 ʛ. 

ʀʥʳʝ ʠʩʪʦʯʥʠʢʠ 

ʀʥʳʝ ʠʩʪʦʯʥʠʢʠ, ʩʩʳʣʢʠ ʥʘ ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʧʦ ʪʝʢʩʪʫ ʆʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ. ʊʦʯʥʳʝ (ʧʨʷʤʳʝ) ʩʩʳʣʢʠ 

ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʥʳʝ ʠʩʪʦʯʥʠʢʠ ʠʥʬʦʨʤʘʮʠʠ ʧʨʠʚʦʜʷʪʩʷ ʚ ʪʝʢʩʪʝ ʆʪʯʝʪʘ. 

3.3. ʖʨʠʜʠʯʝʩʢʦʝ ʦʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʊʘʙʣʠʮʘ ˉ 5. ʉʚʝʜʝʥʠʷ ʦʙ ʠʤʫʱʝʩʪʚʝʥʥʳʭ ʧʨʘʚʘʭ, ʦʙʨʝʤʝʥʝʥʠʷʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʆʙʲʝʢʪʦʤ ʦʮʝʥʢʠ 

ʇʦʢʘʟʘʪʝʣʴ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʇʨʠʥʘʜʣʝʞʥʦʩʪʴ ʠ ʩʦʩʪʘʚ ʧʨʘʚ ʥʘ ʦʙʲʝʢʪ ʥʝʜʚʠ-

ʞʠʤʦʩʪʠ ʠ ʥʘ ʝʛʦ ʯʘʩʪʠ 

ʇʨʘʚʦ ʦʙʱʝʡ ʜʦʣʝʚʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ: ʌʘʪʘʭʦʚʘ ɽʣʝʥʘ ʉʪʝʧʘʥʦʚʥʘ (1/2 ʜʦʣʠ), ʌʘʪʘ-

ʭʦʚʘ ʄʘʨʠʷ ɹʦʨʠʩʦʚʥʘ (1/2 ʜʦʣʠ). ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʥʝ ʚʳʜʝʣʝʥ, ʢʘʢʠʝ-ʣʠʙʦ ʧʨʘʚʘ 

ʥʘ ʥʝʛʦ ʥʝ ʦʬʦʨʤʣʝʥʳ 

ʈʝʢʚʠʟʠʪʳ ʩʦʙʩʪʚʝʥʥʠʢʘ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ 

ʥʝʜʚʠʞʠʤʦʩʪʠ 

ʌʘʪʘʭʦʚʘ ɽʣʝʥʘ ʉʪʝʧʘʥʦʚʥʘ (ʜʘʪʘ ʨʦʞʜʝʥʠʷ: 30.06.1975 ʛ., ʤʝʩʪʦ ʨʦʞʜʝʥʠʷ: ʛ. ɻʝʣʝʥ-

ʜʞʠʢ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ, ʧʘʩʧʦʨʪʥʳʝ ʜʘʥʥʳʝ: ʩʝʨʠʷ 45 00 ʥʦʤʝʨ 326433, ʚʳʜʘʥ 

ʆʪʜʝʣʝʥʠʝʤ ʤʠʣʠʮʠʠ ʛ. ʄʦʩʢʚʳ, ʜʘʪʘ ʚʳʜʘʯʠ: 22.09.2000 ʛ., ʉʅʀʃʉ 128-310-837 

40);  

ʌʘʪʘʭʦʚʘ ʄʘʨʠ̫ ɹʦʨʠʩʦʚʥʘ (ʜʘʪʘ ʨʦʞʜʝʥʠʷ: 28.03.1998 ʛ., ʤʝʩʪʦ ʨʦʞʜʝʥʠʷ: 

ʛ. ʄʦʩʢʚʘ, ʧʘʩʧʦʨʪʥʳʝ ʜʘʥʥʳʝ: ʩʝʨʠʷ 45 18 ʥʦʤʝʨ 589329, ʚʳʜʘʥ ɻʋ ʄɺɼ ʈʦʩʩʠʠ ʧʦ 

ʛ. ʄʦʩʢʚʝ, ʜʘʪʘ ʚʳʜʘʯʠ: 30.03.2018 ʛ., ʉʅʀʃʉ 180-335-316 42) 

ʆʙʨʝʤʝʥʝʥʠʷ, ʦʛʨʘʥʠʯʝʥʠʷ, ʩʝʨʚʠʪʫʪʳ, ʠʥʪʝʨʝʩʳ 

ʪʨʝʪʴʠʭ ʣʠʮ
3
 

ɸʨʝʥʜʘ 

                                                   
 
3 ʇʨʠ ʵʪʦʤ ʜʦʣʞʥʳ ʦʧʠʩʳʚʘʪʴʩʷ ʚʩʝ ʧʨʘʚʦʚʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʦʙʲʝʢʪʘ, ʢʦʪʦʨʳʝ ʧʨʠʥʠʤʘʣʠʩʴ ʚʦ ʚʥʠʤʘʥʠʝ ʧʨʠ ʦʮʝʥʢʝ ï ʢʘʢ ʟʘʨʝʛʠʩʪʨʠ-

ʨʦʚʘʥʥʳʝ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧʦʨʷʜʢʝ, ʪʘʢ ʠ ʥʝ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʝ, ʥʦ ʩʫʱʝʩʪʚʝʥʥʳʝ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʩʪʦʠʤʦʩʪʠ 
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ʇʦʢʘʟʘʪʝʣʴ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʇʝʨʚʦʥʘʯʘʣʴʥʘʷ ʠ ʦʩʪʘʪʦʯʥʘʷ ʙʘʣʘʥʩʦʚʘʷ ʩʪʦʠ-

ʤʦʩʪʴ ʚʩʝʭ ʵʣʝʤʝʥʪʦʚ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʥʝ-

ʜʚʠʞʠʤʦʩʪʠ, ʝʩʣʠ ʦʥ ʧʨʠʥʘʜʣʝʞʠʪ ʶʨʠʜʠʯʝʩʢʦʤʫ 

ʣʠʮʫ 

ʆʪʩʫʪʩʪʚʫʝʪ, ʪʘʢ ʢʘʢ ʩʦʙʩʪʚʝʥʥʠʢʠ -  ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ 

ʉʦʛʣʘʩʥʦ ɺʳʧʠʩʢʘʤ ʠʟ ɽʜʠʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʝʩʪʨʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʙ ʦʩʥʦʚʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʭ 

ʠ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʧʨʘʚʘʭ ʥʘ ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʪ 03 ʠʶʣʷ 2018 ʛ. ʚ ʢʦʣʠʯʝʩʪʚʝ 2-ʭ ʰʪʫʢ, ʥʘ ʦʮʝʥʠʚʘʝ-

ʤ ʡr ʦʙʲʝʢʪ ʠʤʝʝʪʩʷ ʦʛʨʘʥʠʯʝʥʠʝ (ʦʙʨʝʤʝʥʝʥʠʝ) ʧʨʘʚʘ ʚ ʚʠʜʝ ʘʨʝʥʜʳ. ɸʥʘʣʠʟ ʚʣʠʷʥʠʷ ʜʘʥʥʦʛʦ ʦʛʨʘʥʠʯʝʥʠʷ 

(ʦʙʨʝʤʝʥʝʥʠʷ) ʧʨʦʠʟʚʝʜʝʥ ʚ ʧ. 3.5. ʆʪʯʝʪʘ.  

ʋʢʘʟʘʥʠʝ ʥʘ ʧʨʠʥʘʜʣʝʞʥʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʢ ʦʙʲʝʢʪʘʤ ʢʫʣʴʪʫʨʥʦʛʦ ʥʘʩʣʝʜʠʷ, ʝʩʣʠ ʦʥ ʪʘʢʦ-

ʚʳʤ ʷʚʣʷʝʪʩʷ, ʘ ʪʘʢʞʝ ʦʧʠʩʘʥʠʝ ʩʚʷʟʘʥʥʳʭ ʩ ʵʪʠʤ ʦʛʨʘʥʠʯʝʥʠʡ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʘ, ʠ ʧʨʠʚʣʝʢʘʪʝʣʴ-

ʥʦʩʪʠ ʥʘ ʨʳʥʢʝ, ʦʙʫʩʣʦʚʣʝʥʥʦʡ ʢʫʣʴʪʫʨʥʦ-ʠʩʪʦʨʠʯʝʩʢʠʤ ʧʦʪʝʥʮʠʘʣʦʤ ʦʙʲʝʢʪʘ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʥʝ ʷʚʣʷʝʪʩʷ ʦʙʲʝʢʪʦʤ ʢʫʣʴʪʫʨʥʦʛʦ ʥʘʩʣʝʜʠʷ.  

3.4. ʆʧʠʩʘʥʠʝ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʨʘʩʧʦʣʦʞʝʥ ʚ ʨʘʡʦʥʝ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ ɺʦʩʪʦʯʥʦʛʦ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ ʦʢʨʫʛʘ 

ʛ. ʄʦʩʢʚʳ ʧʦ ʘʜʨʝʩʫ: 105203, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1.  

ʆʙʱʘʷ ʠʥʬʦʨʤʘʮʠʷ
4
 

ʄʦʩʢʚʘ ð ʩʪʦʣʠʮʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʛʦʨʦʜ ʬʝʜʝʨʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʡ ʮʝʥʪʨ 

ʎʝʥʪʨʘʣʴʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʠ ʮʝʥʪʨ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʦʡ ʥʝ ʚʭʦʜʠʪ. ʂʨʫʧʥʝʡʰʠʡ ʧʦ 

ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʛʦʨʦʜ ʈʦʩʩʠʠ ʠ ʝʸ ʩʫʙʲʝʢʪ ð 12 692 466 ʯʝʣ. (2020)
5
, ʩʘʤʳʡ ʥʘʩʝʣʝʥʥʳʡ ʠʟ ʛʦʨʦʜʦʚ, 

ʧʦʣʥʦʩʪʴʶ ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ ɽʚʨʦʧʝ, ʚʭʦʜʠʪ ʚ ʧʝʨʚʫʶ ʜʝʩʷʪʢʫ ʛʦʨʦʜʦʚ ʤʠʨʘ ʧʦ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ. ʎʝʥʪʨ 

ʄʦʩʢʦʚʩʢʦʡ ʛʦʨʦʜʩʢʦʡ ʘʛʣʦʤʝʨʘʮʠʠ. 

 

                                                   

 
4 ʆʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ ʄʵʨʘ ʄʦʩʢʚʳ. URL: https://www.mos.ru/city/about/ 

5 ʇʨʝʜʚʘʨʠʪʝʣʴʥʘʷ ʦʮʝʥʢʘ ʯʠʩʣʝʥʥʦʩʪʠ ʧʦʩʪʦʷʥʥʦʛʦ ʥʘʩʝʣʝʥʠʷ ʥʘ 1 ʷʥʚʘʨʷ 2020 ʛʦʜʘ ʠ ʚ ʩʨʝʜʥʝʤ ʟʘ 2019 ʛʦʜ. URL: 

https://www.gks.ru/storage/mediabank/PrPopul2020.xls 
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ʈʠʩ. 1. ʄʝʩʪʦʨʘʩʧʦʣʦʞʝʥʠʝ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ (ʆʆ) ʥʘ ʢʘʨʪʝ ʛ. ʄʦʩʢʚʳ
6
 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʨʘʩʧʦʣʦʞʝʥ ʚ ɺʦʩʪʦʯʥʦʤ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʤ ʦʢʨʫʛʝ. ɺʦʩʪʦʯʥʳʡ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʡ 

ʦʢʨʫʛ (ɺɸʆ) ʛʦʨʦʜʘ ʄʦʩʢʚʳ - ʦʜʠʥ ʠʟ ʜʝʩʷʪʠ ʦʢʨʫʛʦʚ ʩʪʦʣʠʮʳ. ɹʳʣ ʦʙʨʘʟʦʚʘʥ ʚ 1991 ʛʦʜʫ ʜʣʷ ʘʜʤʠʥʠʩʪʨʘʪʠʚ-

ʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʪʝʨʨʠʪʦʨʠʝʡ. ɺ ʩʦʩʪʘʚ ɺɸʆ ʚʭʦʜʷʪ 16 ʨʘʡʦʥʦʚ: ɹʦʛʦʨʦʜʩʢʦʝ, ɺʝʰʥʷʢʠ, ɺʦ-

ʩʪʦʯʥʳʡ, ɻʦʣʴʷʥʦʚʦ, ʀʚʘʥʦʚʩʢʦʝ, ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ, ʀʟʤʘʡʣʦʚʦ, ʉʝʚʝʨʥʦʝ ʀʟʤʘʡʣʦʚʦ, ʂʦʩʠʥʦ-ʋʭʪʦʤʩʢʠʡ, 

ʄʝʪʨʦʛʦʨʦʜʦʢ, ʅʦʚʦʛʠʨʝʝʚʦ, ʅʦʚʦʢʦʩʠʥʦ, ʇʝʨʦʚʦ, ʇʨʝʦʙʨʘʞʝʥʩʢʦʝ, ʉʦʢʦʣʠʥʘʷ ʛʦʨʘ ʠ ʉʦʢʦʣʴʥʠʢʠ. 

ʈʘʡʦʥ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ
7
 

ʈʘʡʦʥ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ ʥʘʭʦʜʠʪʩʷ ʚ ɺʦʩʪʦʯʥʦʤ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʤ ʦʢʨʫʛʝ ʛʦʨʦʜʘ ʄʦʩʢʚʳ. ʊʝʨʨʠ-
ʪʦʨʠʷ ʨʘʡʦʥʘ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ ʩʦʩʪʘʚʣʷʝʪ 3,85 ʢʤ2 ʥʘ ʢʦʪʦʨʦʡ ʥʘʭʦʜʷʪʩʷ 15 ʫʣʠʮ ʠ ʥʘʩʝʣʷʶʪ 78 154 ʯʝʣʦ-

ʚʝʢ (2019)
8
. ʈʘʡʦʥ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ ʙʳʣ ʦʙʨʘʟʦʚʘʥ 5 ʠʶʣʷ 1995 ʛʦʜʘ, ʘ ʚʥʫʪʨʠʛʦʨʦʜʩʢʦʝ ʤʫʥʠʮʠʧʘʣʴʥʦʝ 

ʦʙʨʘʟʦʚʘʥʠʝ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ 15 ʦʢʪʷʙʨʷ 2003 ʛʦʜʘ. 

ʉʪʘʥʮʠʡ ʤʝʪʨʦʧʦʣʠʪʝʥʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʨʘʡʦʥʘ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ ʥʝʪ, ʩʘʤʳʝ ʙʣʠʞʘʡʰʠʝ ʩʪʘʥʮʠʠ 

ʥʘʭʦʜʷʪʩʷ ʚ ʩʦʩʝʜʥʠʭ ʨʘʡʦʥʘʭ ð ʩʪʘʥʮʠʷ çʇʝʨʚʦʤʘʡʩʢʘʷè ɸʨʙʘʪʩʢʦ-ʇʦʢʨʦʚʩʢʦʡ ʣʠʥʠʠ ʥʘʭʦʜʠʪʩʷ ʚ ʨʘʡʦʥʝ 

ʀʟʤʘʡʣʦʚʦ ʠ ʩʪʘʥʮʠʷ çʑʸʣʢʦʚʩʢʘʷè ɸʨʙʘʪʩʢʦ-ʇʦʢʨʦʚʩʢʦʡ ʣʠʥʠʠ ʚ ʨʘʡʦʥʝ ʉʝʚʝʨʥʦʝ ʀʟʤʘʡʣʦʚʦ. 

ʈʘʡʦʥ ɺʦʩʪʦʯʥʦʝ ʀʟʤʡʣʦʚʦ ʠʤʝʝʪ ʦʙʱʠʝ ʛʨʘʥʠʮʳ ʩ ʨʘʡʦʥʦʤ ʀʟʤʘʡʣʦʚʦ, ʨʘʡʦʥʦʤ ʉʝʚʝʨʥʦʝ ʀʟʤʘʡʣʦʚʦ 

ʠ ʨʘʡʦʥʦʤ ʀʚʘʥʦʚʩʢʦʝ. 

ʆʩʥʦʚʥʳʝ ʘʚʪʦʤʦʙʠʣʴʥʳʝ ʪʨʘʩʩʳ ʨʘʡʦʥʘ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ ð ʉʠʨʝʥʝʚʳʡ ʙʫʣʴʚʘʨ, ʇʝʨʚʦʤʘʡʩʢʘʷ 
ʫʣʠʮʘ, ʀʟʤʘʡʣʦʚʩʢʠʡ ʧʨʦʩʧʝʢʪ, 15-ʷ ʠ 16-ʷ ʇʘʨʢʦʚʳʝ ʫʣʠʮʳ, ʀʟʤʘʡʣʦʚʩʢʠʡ ʙʫʣʴʚʘʨ ʠ ʄʂɸɼ ʥʘʯʠʥʘʷ ʩ 106-ʛʦ 

ʢʠʣʦʤʝʪʨʘ ʠ ʟʘʢʘʥʯʠʚʘʷ 107 ʢʠʣʦʤʝʪʨʦʤ. 

ɻʨʘʥʠʮʘ ʨʘʡʦʥʘ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ ʧʨʦʭʦʜʠʪ: ʧʦ ʦʩʠ ʫʣ. 9-ʡ ʇʘʨʢʦʚʦʡ, ʜʘʣʝʝ ʧʦ ʦʩʷʤ ʫʣ. ʇʝʨʚʦʤʘʡ-

ʩʢʦʡ, ʫʣ. 11-ʡ ʇʘʨʢʦʚʦʡ ʉʠʨʝʥʝʚʦʛʦ ʙʫʣʴʚʘʨʘ, ʜʘʣʝʝ ʥʘ ʚʦʩʪʦʢ ʧʦ ʦʩʠ ʧʨʦʝʟʜʘ ʩ ʉʠʨʝʥʝʚʦʛʦ ʙʫʣʴʚʘʨʘ ʥʘ ʄʂɸɼ, 

ʜʘʣʝʝ, ʧʝʨʝʩʝʢʘʷ ʄʂɸɼ, ʧʦ ʛʦʨʦʜʩʢʦʡ ʯʝʨʪʝ ʛ. ʄʦʩʢʚʳ (ʚʥʝʰʥʝʡ ʛʨʘʥʠʮʝ ʧʦʣʦʩʳ ʦʪʚʦʜʘ ʄʂɸɼ, ʚʢʣʶʯʘʷ ʚʩʝ 

ʪʨʘʥʩʧʦʨʪʥʳʝ ʨʘʟʚʷʟʢʠ ʫʣʠʮ ʠ ʜʦʨʦʛ) ʜʦ 106,5 ʢʤ ʄʂɸɼ, ʶʞʥʦʡ ʛʨʘʥʠʮʝ ʪʝʨʨʠʪʦʨʠʠ ʀʟʤʘʡʣʦʚʩʢʦʛʦ ʩʦʚʭʦʟʘ 

ʜʝʢʦʨʘʪʠʚʥʦʛʦ ʩʘʜʦʚʦʜʩʪʚʘ, ʩʝʚʝʨʥʦʡ ʛʨʘʥʠʮʝ ʪʝʨʨʠʪʦʨʠʠ ʩʧʝʮ. ʣʝʩʭʦʟʘ çʀʩʪʦʨʠʯʝʩʢʠʡè9.  

                                                   
 
6 ʀʩʪʦʯʥʠʢ ʢʘʨʪʦʛʨʘʬʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ. URL: http://street-moscow.ru/czentralnyj-okrug/czentralnyj-okrug-na-karte-moskvy.html 

7
 ʈʘʡʦʥ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ. URL: https://street-moscow.ru/vostochnyj-okrug/rajon-vostochnoe-izmajlovo.html 

8 ʏʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʦ ʤʫʥʠʮʠʧʘʣʴʥʳʤ ʦʙʨʘʟʦʚʘʥʠʷʤ ʥʘ 1 ʷʥʚʘʨʷ 2019 ʛʦʜʘ. URL: 

http://www.gks.ru/free_doc/doc_2019/bul_dr/mun_obr2019.rar 

9
 ʈʘʡʦʥ ɺʦʩʪʦʯʥʦʝ ʀʟʤʘʡʣʦʚʦ. URL: https://v-izm.mos.ru/o_raione/characteristics-of-the-region/ 

https://street-moscow.ru/vostochnyj-okrug.html
https://street-moscow.ru/vostochnyj-okrug/rajon-izmajlovo.html
https://street-moscow.ru/vostochnyj-okrug/rajon-izmajlovo.html
https://street-moscow.ru/vostochnyj-okrug/rajon-severnoe-izmajlovo.html
https://street-moscow.ru/vostochnyj-okrug/rajon-izmajlovo.html
https://street-moscow.ru/vostochnyj-okrug/rajon-severnoe-izmajlovo.html
https://street-moscow.ru/vostochnyj-okrug/rajon-ivanovskoe.html
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ʊʝʨʨʠʪʦʨʠʷ ʦʢʨʫʞʘʶʱʝʡ ʟʘʩʪʨʦʡʢʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʞʠʣʦʡ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-

ʜʝʣʦʚʦʡ ʟʘʩʪʨʦʡʢʦʡ.  

 

ʈʠʩ. 2. ʈʘʩʧʦʣʦʞʝʥʠʝ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ (ʆʆ) ʥʘ ʢʘʨʪʝ ʛ. ʄʦʩʢʚʳ
10

 

ɺ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ ʦʪ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʨʘʩʧʦʣʦʞʝʥʘ ʢʨʫʧʥʘ ̫ʤʘʛʠʩʪʨʘʣ ɹʨʘʡʦʥʘ (ʫʣ. ʇʝʨʚʦ-

ʤʘʡʩʢʘʷ). 

ɼʦʩʪʫʧʥʦʩʪʴ ʪʨʘʥʩʧʦʨʪʦʤ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʨʘʩʧʦʣʦʞʝʥ ʚ 1 ʢʤ11 ʦʪ ʩʪʘʥʮʠʠ ʤʝʪʨʦ çʇʝʨʚʦʤʘʡʩʢʘʷè (12 ʤʠʥ. ʧʝʰʢʦʤ).  

 

ʈʠʩ. 3. ʈʘʩʩʪʦʷʥʠʝ ʦʪ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʦ ʙʣʠʞʘʡʰʝʡ ʩʪʘʥʮʠʠ ʤʝʪʨʦ ʥʘ ʢʘʨʪʝ ʛ. ʄʦʩʢʚʳ
12

 

ɼʦʩʪʫʧ ʢ ʦʙʲʝʢʪʫ ʚʦʟʤʦʞʝʥ ʣʝʛʢʦʚʳʤ ʪʨʘʥʩʧʦʨʪʦʤ, ʧʦʜʲʝʟʜ ʛʨʫʟʦʚʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʩ ʤʘʩʩʦʡ ʤʝʥʝʝ ʜʚʝ-

ʥʘʜʮʘʪʠ ʪʦʥʥ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ɺɸʆ ʟʘʧʨʝʱʝʥ ʩ 6 00 ï 22 00 ʯʘʩʦʚ, ʚʲʝʟʜ ʥʦʯʴʶ ʨʘʟʨʝʰʝʥ ʧʨʠ ʥʘʣʠʯʠʠ ʩʧʝʮʠʘʣʴ-

ʥʦʛʦ ʧʨʦʧʫʩʢʘ. ʇʘʨʢʦʚʢʘ ʚʜʦʣʴ ʠ ʚʦʢʨʫʛ ʟʜʘʥʠʡ - ʩʪʠʭʠʡʥʘʷ. 

ɺʳʚʦʜʳ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʦʧʠʩʘʥʠʷ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ 

ʇʦʜʚʦʜʷ ʠʪʦʛ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ, ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ, ʚʣʠʷʶʱʠʝ ʥʘ 

ʧʦʪʝʥʮʠʘʣ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ: 

¶ ʨʘʩʧʦʣʦʞʝʥʠʝ ʚ ɺɸʆ, ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ ʦʪ ʢʨʫʧʥʦʡ ʤʘʛʠʩʪʨʘʣʠ ʨʘʡʦʥʘ (ʫʣ. ʇʝʨʚʦ-

                                                   

 
10 ʀʩʪʦʯʥʠʢ ʢʘʨʪʦʛʨʘʬʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ð ʀʩʪʦʯʥʠʢ ʢʘʨʪʦʛʨʘʬʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ð Yandex. ʂʘʨʪʳ 

11 ɿʜʝʩʴ ʠ ʜʘʣʝʝ ʨʘʩʩʪʦʷʥʠʷ ʠʟʤʝʨʝʥʳ ʧʦ ʧʨʦʪʷʞʝʥʥʦʩʪʠ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʜʦʨʦʛ ʩ ʧʦʤʦʱʴʶ ʠʥʪʝʨʥʝʪ-ʨʝʩʫʨʩʘ https://yandex.ru/maps/ 

12 ʀʩʪʦʯʥʠʢ ʢʘʨʪʦʛʨʘʬʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ð ʀʩʪʦʯʥʠʢ ʢʘʨʪʦʛʨʘʬʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ð Yandex. ʂʘʨʪʳ 
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ʤʘʡʩʢʘʷ) ʚ ʟʦʥʝ ʤʥʦʛʦʵʪʘʞʥʦʡ ʞʠʣʦʡ ʟʘʩʪʨʦʡʢʠ; 

¶ ʙʣʠʞʘʡʰʝʝ ʦʢʨʫʞʝʥʠʝ ʦʙʲʝʢʪʘ ï ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʤʥʦʛʦʵʪʘʞʥʘʷ ʞʠʣʘʷ ʟʘʩʪʨʦʡʢʘ ʠ ʦʙʲʝʢʪʳ 

ʩʦʮʠʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ (ʰʢʦʣʳ, ʜʝʪʩʢʠʝ ʩʘʜʳ, ʧʦʣʠʢʣʠʥʠʢʠ ʠ ʧʨʦʯʝʝ). 

3.5. ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʊʘʙʣʠʮʘ ˉ 6. ʆʧʠʩʘʥʠʝ ʟʜʘʥʠʷ, ʚ ʢʦʪʦʨʦʤ ʨʘʩʧʦʣʦʞʝʥ ʆʙʲʝʢʪ ʦʮʝʥʢʠ13 

ʅʘʠʤʝʥʦʚʘʥʠʝ ɿʥʘʯʝʥʠʝ 

ʂʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ 77:03:0005015:1031 

ɸʜʨʝʩ ʛ. ʄʦʩʢʚʘ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110 

ʂʘʜʘʩʪʨʦʚʘʷ ʩʪʦʠʤʦʩʪʴ 1 974 260 420,8 ʨʫʙ. 

ʅʘʟʥʘʯʝʥʠʝ ɾʠʣʦʝ ʟʜʘʥʠʝ 

ʌʘʢʪʠʯʝʩʢʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʇʦ ʥʘʟʥʘʯʝʥʠʶ 

ɻʦʜ ʧʦʩʪʨʦʡʢʠ 1985 

ʂʦʣʠʯʝʩʪʚʦ ʵʪʘʞʝʡ ʕʪʘʞʥʦʩʪʴ 16 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ ʜʦʤʘ, ʢʚ. ʤ 15 907,6 ʢʚ. ʤ14 

ʄʘʪʝʨʠʘʣ ʩʪʝʥ ʄʦʥʦʣʠʪʥʳʡ 

ʄʘʪʝʨʠʘʣ ʧʝʨʝʢʨʳʪʠʡ ɾʝʣʝʟʦʙʝʪʦʥʥʳʝ 

ʂʘʨʢʘʩ ʥ/ʜ 

ɺʳʩʦʪʘ ʵʪʘʞʘ ʥ/ʜ 

ʉʚʝʜʝʥʠʷ ʦ ʤʝʨʦʧʨʠʷʪʠʷʭ ʧʦ ʢʘʧ. 
ʨʝʤʦʥʪʫ ʜʦʤʘ 

ʥ/ʜ 

ʌʠʟʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʟʜʘʥʠʷ ʋʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʝ 

ʊʘʙʣʠʮʘ ˉ 7. ʆʧʠʩʘʥʠʝ ʦʮʝʥʠʚʘʝʤʦʛʦ ʧʦʤʝʱʝʥʠ ̫

ʅʘʠʤʝʥʦʚʘʥʠʝ ɿʥʘʯʝʥʠʝ 

ɸʜʨʝʩ ʛ. ʄʦʩʢʚʘ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1 

ʂʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ 77:03:0005015:6085 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 923,4 

ʅʘʟʥʘʯʝʥʠʝ ʅʝʞʠʣʦʝ ʧʦʤʝʱʝʥʠʝ 

ʌʘʢʪʠʯʝʩʢʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʊʦʨʛʦʚʦʝ 

ʕʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ 1 

ʆʨʠʝʥʪʘʮʠʷ ʚʭʦʜʘ ʆʪʜʝʣʴʥʳʡ ʩ ʫʣʠʮʳ 

ʉʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ ʍʦʨʦʰʝʝ 

ʆʢʦʥʥʳʝ ʟʘʧʦʣʥʝʥʠʷ ʄʝʪʘʣʣʦʧʣʘʩʪʠʢʦʚʳʝ 

ɼʚʝʨʥʳʝ ʟʘʧʦʣʥʝʥʠʷ ʄʝʪʘʣʣʦʧʣʘʩʪʠʢʦʚʳʝ 

ʆʪʜʝʣʢʘ ʩʪʝʥ ʇʦʢʨʘʩʢʘ 

ʆʪʜʝʣʢʘ ʧʦʪʦʣʢʦʚ ʇʦʜʚʝʩʥʳʝ ʧʦʪʦʣʢʠ 

ʆʪʜʝʣʢʘ ʧʦʣʦʚ ʇʣʠʪʢʘ 

ʇʨʠʟʥʘʢʠ ʥʘʣʠʯʠʷ ʠʟʥʦʩʘ, ʫʩʪʘ-
ʨʝʚʘʥʠʡ ʜʣʷ ʧʦʤʝʱʝʥʠʡ 

ʇʦʚʨʝʞʜʝʥʠʡ ʠ ʜʝʬʦʨʤʘʮʠʡ ʥʝʪ 

ʂʘʜʘʩʪʨʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʥʘ 
01.01.2018 ʛ., ʨʫʙ.15 

53 649 383,02 

ʇʨʝʜʚʘʨʠʪʝʣʴʥʘʷ ʦʮʝʥʢʘ ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʦʩʪʦʷʥʠʷ ʜʦʤʘ, ʚ ʢʦʪʦʨʦʤ ʨʘʩʧʦʣʦʞʝʥ ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʧʨʦ-
ʚʝʜʝʥʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ çʄʝʪʦʜʠʢʦʡ ʦʧʨʝʜʝʣʝʥʠʷ ʬʠʟʠʯʝʩʢʦʛʦ ʠʟʥʦʩʘ ʛʨʘʞʜʘʥʩʢʠʭ ʟʜʘʥʠʡè, ʫʪʚʝʨʞʜʝʥʥʦʡ 

ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʞʠʣʠʱʥʦ-ʢʦʤʤʫʥʘʣʴʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʈʉʌʉʈ ʦʪ 27.10.1970 ʛ. ˉ 404.  

                                                   

 
13 ʀʥʬʦʨʤʘʮʠʷ ʧʦ ʜʘʥʥʳʤ ʠʥʪʝʨʥʝʪ ʧʦʨʪʘʣ çʈʝʬʦʨʤʘ ɾʂʍè (https://www.reformagkh.ru/myhouse/profile/view/7560090) 

14 ʀʥʬʦʨʤʘʮʠʷ ʧʦ ʜʘʥʥʳʤ ʠʥʪʝʨʥʝʪ ʧʦʨʪʘʣʘ ʩʧʨʘʚʦʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ, ʢʘʜʘʩʪʨʘ ʠ 

ʢʘʨʪʦʛʨʘʬʠʠ (https://rosreestr.ru/) 

15
 ʇʦ ʜʘʥʥʳʤ ʩʘʡʪʘ ʈʦʩʨʝʝʩʪʨʘ, 

https://rosreestr.ru/wps/portal/p/cc_ib_portal_services/online_request/!ut/p/z1/pZDBUsIwEIafxnM2pbXALQKDDgqCoKSXTBoybZk27YTE0bc3aevg

BTiYyWV3_93v30UJ2qNE8c8i46aoFS9dTJN7Nl-HMzwJ8WK-

xjGQJ7LAAzwH2Ebo46pghVHyn34n8P1w4RFw_clVxCS4IfAWb0GoMxkzwI8EkzBYrKbbEZDNAN6fl0EAgNGbnyFqZXRdllIjegdvkmuRE-

EP6aunNmbmu5GITsiULXcvD7ONL6W2KA-FyhzHj-EHpmyFaByPAY-

dg8ghxtEoap1qmfmJ9M9M3kGo0Va2aZsepTCdJq_tSfZyw7VhTX0qOn006rJaSvPLbozI-VZ-

uUQ8HIZRhzGmlJVUvapOj51DH0glbJVqroRkzluvKNsdUn-KM6Nf3gXQblJkuTn3uLQVxureLG-

c2Z7ZVLs9FK9VNRxc_D8waCbc/p0/IZ7_01HA1A42KODT90AR30VLN22001=CZ6_GQ4E1C41KGQ170AIAK131G00T5=MEcontroller!QCPObje

ctDataController==/?object_data_id=77:1:5001:5951&dbName=firLite&region_key=177 

https://publichnaya-kadastrovaya-karta.com/object?id=77:3:5015:1031
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ʊʘʙʣʠʮʘ ˉ 8. ʂʨʠʪʝʨʠʠ ʦʮʝʥʢʠ ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʌʠʟʠʯʝʩʢʠʡ 

ʠʟʥʦʩ, % 

ʆʮʝʥʢʘ ʪʝʭʥʠʯʝʩʢʦʛʦ 

ʩʦʩʪʦʷʥʠʷ 

ʆʙʱʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʦʩʪʦʷʥʠʷ 

0-20 ʍʦʨʦʰʝʝ 

ʇʦʚʨʝʞʜʝʥʠʡ ʠ ʜʝʬʦʨʤʘʮʠʡ ʥʝʪ. ʀʤʝʶʪʩʷ ʦʪʜʝʣʴʥʳʝ, ʫʩʪʨʘʥʷʝʤʳʝ ʧʨʠ ʪʝʢʫʱʝʤ ʨʝʤʦʥʪʝ, ʤʝʣ-

ʢʠʝ ʜʝʬʝʢʪʳ, ʥʝ ʚʣʠʷʶʱʠʝ ʥʘ ʵʢʩʧʣʫʘʪʘʮʠʶ ʢʦʥʩʪʨʫʢʪʠʚʥʦʛʦ ʵʣʝʤʝʥʪʘ. ʂʘʧ. ʨʝʤʦʥʪ ʧʨʦʠʟʚʦ-

ʜʠʪʩʷ ʣʠʰʴ ʥʘ ʦʪʜʝʣʴʥʳʭ ʫʯʘʩʪʢʘʭ, ʠʤʝʶʱʠʭ ʧʦʚʳʰʝʥʥʳʡ ʠʟʥʦʩ. 

21-40 ʋʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʝ 
ʂʦʥʩʪʨʫʢʪʠʚʥʳʝ ʵʣʝʤʝʥʪʳ ʚ ʮʝʣʦʤ ʧʨʠʛʦʜʥʳ ʜʣʷ ʵʢʩʧʣʫʘʪʘʮʠʠ, ʥʦ ʪʨʝʙʫʶʪ ʥʝʢʦʪʦʨʦʛʦ ʢʘʧʠ-

ʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ, ʢʦʪʦʨʳʡ ʥʘʠʙʦʣʝʝ ʮʝʣʝʩʦʦʙʨʘʟʝʥ ʠʤʝʥʥʦ ʥʘ ʜʘʥʥʦʡ ʩʪʘʜʠʠ. 

41-60 ʅʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʝ 
ʕʢʩʧʣʫʘʪʘʮʠʷ ʢʦʥʩʪʨʫʢʪʠʚʥʳʭ ʵʣʝʤʝʥʪʦʚ ʚʦʟʤʦʞʥʘ ʣʠʰʴ ʧʨʠ ʫʩʣʦʚʠʠ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʢʘʧʠʪʘʣʴ-

ʥʦʛʦ ʨʝʤʦʥʪʘ. 

61-80 ɺʝʪʭʦʝ 

ʉʦʩʪʦʷʥʠʝ ʥʝʩʫʱʠʭ ʢʦʥʩʪʨʫʢʪʠʚʥʳʭ ʵʣʝʤʝʥʪʦʚ ʘʚʘʨʠʡʥʦʝ, ʘ ʥʝʥʝʩʫʱʠʭ ʚʝʩʴʤʘ ʚʝʪʭʦʝ. ʆʛʨʘʥʠ-

ʯʝʥʥʦʝ ʚʳʧʦʣʥʝʥʠʝ ʢʦʥʩʪʨʫʢʪʠʚʥʳʤʠ ʵʣʝʤʝʥʪʘʤʠ ʩʚʦʠʭ ʬʫʥʢʮʠʡ ʚʦʟʤʦʞʥʦ ʣʠʰʴ ʧʦ ʧʨʦʚʝʜʝ-

ʥʠʠ ʦʭʨʘʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʠʣʠ ʧʦʣʥʦʡ ʩʤʝʥʳ ʢʦʥʩʪʨ. ʵʣʝʤʝʥʪʘ. 

81-100 ʅʝʛʦʜʥʦʝ 
ʂʦʥʩʪʨʫʢʪʠʚʥʳʝ ʵʣʝʤʝʥʪʳ ʥʘʭʦʜʷʪʩʷ ʚ ʨʘʟʨʫʰʝʥʥʦʤ ʩʦʩʪʦʷʥʠʠ. ʇʨʠ ʠʟʥʦʩʝ 100% ʦʩʪʘʪʢʠ ʢʦʥ-

ʩʪʨʫʢʪʠʚʥʦʛʦ ʵʣʝʤʝʥʪʘ ʧʦʣʥʦʩʪʴʶ ʣʠʢʚʠʜʠʨʦʚʘʥʳ. 

ʇʨʠ ʦʮʝʥʢʝ ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʪʜʝʣʢʠ ʧʦʤʝʱʝʥʠ ̫ʆʮʝʥʱʠʢ ʨʫʢʦʚʦʜʩʪʚʦʚʘʣʩʷ ʩʣʝʜʫʶʱʠʤʠ ʢʨʠ-

ʪʝʨʠʷʤʠ
16

: 

¶ çʃʶʢʩè ʠʣʠ çɽʚʨʦʩʪʘʥʜʘʨʪè (ʇʨʝʤʠʫʤ) - ʦʙʲʝʢʪ ʥʝʞʠʣʦʛʦ ʬʦʥʜʘ ʧʨʠʛʦʜʝʥ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʮʝʣʴʶ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʥʝ ʠʤʝʝʪ ʜʝʬʝʢʪʦʚ, ʧʦʩʣʝ ʨʝʤʦʥʪʘ ʩ ʢʦʤʧʣʝʢʩʥʳʤ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʝʤ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʳʭ ʦʪʜʝʣʦʯʥʳʭ ʤʘʪʝʨʠʘʣʦʚ, ʦʩʥʘʱʝʥ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʳʤ ʵʣʝʢʪʨʦ-

ʪʝʭʥʠʯʝʩʢʠʤ, ʩʘʥʠʪʘʨʥʦ-ʪʝʭʥʠʯʝʩʢʠʤ, ʧʦʞʘʨʥʦ-ʪʝʭʥʠʯʝʩʢʠʤ ʠ ʦʭʨʘʥʥʳʤ ʦʙʦʨʫʜʦʚʘʥʠʝʤ, ʩʠ-

ʩʪʝʤʘʤʠ ʚʝʥʪʠʣʷʮʠʠ ʠ (ʠʣʠ) ʢʦʥʜʠʮʠʦʥʠʨʦʚʘʥʠʷ, ʥʘʭʦʜʷʱʠʤʠʩʷ ʚ ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʤ ʩʦʩʪʦʷʥʠʠ.  

¶ ʆʪʣʠʯʥʦʝ - ʦʙʲʝʢʪ ʥʝʞʠʣʦʛʦ ʬʦʥʜʘ ʧʨʠʛʦʜʝʥ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʮʝʣʴʶ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʷ, ʥʝ ʠʤʝʝʪ ʜʝʬʝʢʪʦʚ. ʄʦʞʝʪ ʥʝ ʠʤʝʪʴ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʦʛʦ ʠʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ 

ʦʙʦʨʫʜʦʚʘʥʠʷ. ʉʦʦʪʚʝʪʩʪʚʫʝʪ ʥʠʞʥʝʤʫ ʜʠʘʧʘʟʦʥʫ ʩʪʦʠʤʦʩʪʠ ʦʪʜʝʣʢʠ ʢʣʘʩʩʘ çʣʶʢʩè ʠʣʠ çʝʚʨʦ-

ʩʪʘʥʜʘʨʪè. 

¶ ʅʦʨʤʘʣʴʥʦʝ, ʠʣʠ ʭʦʨʦʰʝʝ, çʚ ʩʨʝʜʥʝʤ ʩʦʩʪʦʷʥʠʠè - ʦʙʲʝʢʪ ʥʝʞʠʣʦʛʦ ʬʦʥʜʘ ʧʨʠʛʦʜʝʥ ʢ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʶ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʮʝʣʴʶ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʙʝʟ ʧʨʦʚʝʜʝʥʠʷ ʨʝʤʦʥʪʘ, ʠʤʝʝʪ ʥʝʟʥʘʯʠʪʝʣʴʥʳʝ 

ʜʝʬʝʢʪʳ ʦʪʜʝʣʢʠ (ʚʦʣʦʩʥʳʝ ʪʨʝʱʠʥʳ ʠ ʩʢʦʣʳ ʰʪʫʢʘʪʫʨʢʠ, ʝʜʠʥʠʯʥʳʝ ʧʦʚʨʝʞʜʝʥʠʷ ʦʢʨʘʩʦʯʥʦ-

ʛʦ ʩʣʦʷ, ʮʘʨʘʧʠʥʳ, ʦʪʜʝʣʴʥʳʝ ʤʝʣʢʠʝ ʧʦʚʨʝʞʜʝʥʠʷ ʧʦʢʨʳʪʠʡ ʩʪʝʥ ʠ ʧʦʣʦʚ). 

¶ ʋʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʝ, çʪʨʝʙʫʝʪʩʷ ʢʦʩʤʝʪʠʯʝʩʢʠʡ ʨʝʤʦʥʪè - ʦʙʲʝʢʪ ʥʝʞʠʣʦʛʦ ʬʦʥʜʘ ʧʨʠʛʦʜʝʥ ʢ 

ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʮʝʣʴʶ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʠʤʝʝʪ ʜʝʬʝʢʪʳ, ʫʩʪʨʘʥʠʤʳʝ ʩ ʧʦʤʦʱʴʶ 

ʢʦʩʤʝʪʠʯʝʩʢʦʛʦ ʨʝʤʦʥʪʘ (ʤʝʣʢʠʝ ʪʨʝʱʠʥʳ ʚ ʢʦʥʩʪʨʫʢʮʠʷʭ, ʤʝʩʪʥʳʝ ʥʘʨʫʰʝʥʠʷ ʰʪʫʢʘʪʫʨʥʦʛʦ 

ʩʣʦʷ ʮʦʢʦʣʷ ʠ ʩʪʝʥ; ʪʨʝʱʠʥʳ ʚ ʤʝʩʪʘʭ ʩʦʧʨʷʞʝʥʠʷ ʧʝʨʝʛʦʨʦʜʦʢ ʩ ʧʣʠʪʘʤʠ ʧʝʨʝʢʨʳʪʠʷ ʠ ʟʘʧʦʣ-

ʥʝʥʠʷʤʠ ʜʚʝʨʥʳʭ ʧʨʦʝʤʦʚ; ʦʪʩʣʦʝʥʠʝ ʰʪʫʢʘʪʫʨʢʠ; ʪʨʝʱʠʥʳ ʚ ʰʚʘʭ ʤʝʞʜʫ ʧʣʠʪʘʤʠ ʧʝʨʝʢʨʳ-

ʪʠʡ; ʩʣʝʜʳ ʧʨʦʪʝʯʝʢ ʠ ʨʞʘʚʳʝ ʧʷʪʥʘ ʥʘ ʧʣʦʱʘʜʠ ʜʦ 20% ʧʦʚʝʨʭʥʦʩʪʠ ʧʦʪʦʣʢʘ ʠ ʩʪʝʥ; ʦʢʨʘʩʦʯ-

ʥʳʡ ʩʣʦʡ ʨʘʩʪʨʝʩʢʘʣʩʷ, ʧʦʪʝʤʥʝʣ ʠ ʟʘʛʨʷʟʥʠʣʩʷ, ʠʤʝʝʪ ʦʪʩʣʦʝʥʠʷ ʠ ʚʟʜʫʪʠʷ; ʪʨʝʱʠʥʳ, ʟʘʛʨʷʟʥʝ-

ʥʠʷ ʠ ʦʙʨʳʚʳ ʧʦʢʨʳʪʠʡ ʩʪʝʥ ʚ ʫʛʣʘʭ, ʤʝʩʪʘʭ ʫʩʪʘʥʦʚʢʠ ʵʣʝʢʪʨʠʯʝʩʢʠʭ ʧʨʠʙʦʨʦʚ ʠ ʫ ʜʚʝʨʥʳʭ 

ʧʨʦʝʤʦʚ; ʟʥʘʯʠʪʝʣʴʥʳʝ ʧʦʚʨʝʞʜʝʥʠʷ ʧʦʢʨʳʪʠʡ ʧʦʣʦʚ). 

¶ ʅʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʝ, ʙʝʟ ʦʪʜʝʣʢʠ - ʧʦʤʝʱʝʥʠʝ ʚ ʪʝʢʫʱʝʤ ʩʦʩʪʦʷʥʠʠ ʥʝ ʧʨʠʛʦʜʥʦ ʢ ʠʩʧʦʣʴʟʦ-

ʚʘʥʠʶ ʧʦ ʬʫʥʢʮʠʦʥʘʣʴʥʦʤʫ ʥʘʟʥʘʯʝʥʠʶ, ʠʤʝʝʪ ʜʝʬʝʢʪʳ, ʫʩʪʨʘʥʠʤʳʝ ʪʦʣʴʢʦ ʩ ʧʦʤʦʱʴʶ ʟʥʘʯʠ-

ʪʝʣʴʥʦʛʦ ʨʝʤʦʥʪʘ (ʥʝ ʚʢʣʶʯʘʶʱʝʛʦ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʵʣʝʤʝʥʪʦʚ ʥʝʩʫʱʠʭ ʢʦʥʩʪʨʫʢʮʠʡ): ʦʪʜʝʣʴ-

ʥʳʝ ʪʨʝʱʠʥʳ ʚ ʮʦʢʦʣʝ ʠ ʢʘʧʠʪʘʣʴʥʳʭ ʩʪʝʥʘʭ; ʧʦʧʝʨʝʯʥʳʝ ʪʨʝʱʠʥʳ ʚ ʧʣʠʪʘʭ ʧʝʨʝʢʨʳʪʠʡ; ʦʪʧʘ-

ʜʝʥʠʝ ʰʪʫʢʘʪʫʨʢʠ; ʫʚʣʘʞʥʝʥʠʝ ʧʦʚʝʨʭʥʦʩʪʠ ʩʪʝʥ, ʩʣʝʜʳ ʧʦʩʪʦʷʥʥʳʭ ʧʨʦʪʝʯʝʢ ʥʘ ʧʣʦʱʘʜʠ ʙʦ-

ʣʝʝ 20% ʧʦʪʦʣʢʘ ʠ ʩʪʝʥ, ʧʨʦʤʝʨʟʘʥʠʝ ʠ ʧʨʦʜʫʚʘʥʠʝ ʯʝʨʝʟ ʩʪʳʢʠ ʧʘʥʝʣʝʡ; ʤʘʪʝʨʠʘʣ ʧʦʣʘ ʠʩʪʝʨʪ, 

ʧʨʦʙʠʪ, ʧʦʨʚʘʥ, ʦʩʥʦʚʘʥʠʝ ʧʦʣʘ ʧʨʦʩʝʣʦ; ʪʨʝʙʫʝʪʩʷ ʨʝʤʦʥʪ ʟʘʧʦʣʥʝʥʠʡ ʦʢʦʥʥʳʭ ʠ ʜʚʝʨʥʳʭ ʧʨʦ-

ʝʤʦʚ ʩ ʠʭ ʯʘʩʪʠʯʥʦʡ ʟʘʤʝʥʦʡ. ʊʨʝʙʫʝʪʩʷ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʦʪʜʝʣʢʠ. 

                                                   

 
16 ʂʨʠʪʝʨʠʠ ʦʧʨʝʜʝʣʝʥʳ ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʩʦʩʪʦʷʥʠʷ ʦʪʜʝʣʢʠ ʧʦʤʝʱʝʥʠʡ ɻʋʇ ɻʋʀʆʅ (ʕʢʦʥʦʤʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʠʝ ʤʦʜʝʣʠ 

ʦʙʲʝʢʪʦʚ ʥʝʞʠʣʦʛʦ ʬʦʥʜʘ // http://guion.spb.ru/obzory-i-prognozy) ʠ ʠʥʬʦʨʤʘʮʠʠ ʉʧʨʘʚʦʯʥʠʢʘ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ-2016, ʪʦʤ II. 

ʆʬʠʩʥʦ-ʪʦʨʛʦʚʘʷ ʥʝʜʚʠʞʠʤʦʩʪʴ ʠ ʩʭʦʜʥʳʝ ʪʠʧʳ ʦʙʲʝʢʪʦʚ. ʇʦʜ ʦʙʱ. ʨʝʜ. ʃ. ɸ. ʃʝʡʬʝʨʘ. ï ʅʠʞʥʠʡ ʅʦʚʛʦʨʦʜ: ʇʨʠʚʦʣʞʩʢʠʡ ʮʝʥʪʨ ʬʠ-

ʥʘʥʩʦʚʦʛʦ ʢʦʥʩʘʣʪʠʥʛʘ ʠ ʦʮʝʥʢʠ, 2016 ʛ. 

http://guion.spb.ru/obzory-i-prognozy
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ʌʦʪʦ 9. ʉʦʩʪʦʷʥʠʝ ʧʦʤʝʱʝʥʠʡ ʌʦʪʦ 10. ʉʦʩʪʦʷʥʠʝ ʧʦʤʝʱʝʥʠʡ  

  

ʌʦʪʦ 11. ʉʦʩʪʦʷʥʠʝ ʧʦʤʝʱʝʥʠʡ ʌʦʪʦ 12. ʉʦʩʪʦʷʥʠʝ ʧʦʤʝʱʝʥʠʡ  

ʉʦʛʣʘʩʥʦ ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʤʫ ɿʘʢʘʟʯʠʢʦʤ ɼʦʛʦʚʦʨʫ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 

2016 ʛ. ʫ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʠʤʝʝʪʩʷ ʦʛʨʘʥʠʯʝʥʠʝ (ʦʙʨʝʤʝʥʝʥʠʝ) ʚ ʚʠʜʝ ʜʦʣʛʦʩʨʦʯʥʦʡ ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦ-

ʤʝɦʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʩʦ ʩʨʦʢʦʤ ʜʝʡʩʪʚʠʷ 10 (ʜʝʩʷʪʴ) ʣʝʪ ʩ ʜʘʪʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ (24 

ʥʦʷʙʨʷ 2017 ʛ.).  

ʅʘ ʜʘʪʫ ʦʮʝʥʢʠ ɼʦʛʦʚʦʨ ʟʘʢʣʶʯʝʥ ʤʝʞʜʫ ʀʥʜʠʚʠʜʫʘʣʴʥʳʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʤ ʌʘʪʘʭʦʚʦʡ ɽʣʝʥʦʡ ʉʪʝ-

ʧʘʥʦʚʥʦʡ (ʜʘʪʘ ʨʦʞʜʝʥʠʷ: 30.06.1975 ʛ., ʤʝʩʪʦ ʨʦʞʜʝʥʠʷ: ʛ. ɻʝʣʝʥʜʞʠʢ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ, ʧʘʩʧʦʨʪʥʳʝ ʜʘʥ-

ʥʳʝ: ʩʝʨʠʷ 4500, ʥʦʤʝʨ 326433, ʚʳʜʘʥ ʆʪʜʝʣʝʥʠʝʤ ʤʠʣʠʮʠʠ ʛ. ʄʦʩʢʚʳ, ʜʘʪʘ ʚʳʜʘʯʠ: 22.09.2000 ʛ., ʉʅʀʃʉ 128-
310-837 40), ʠʥʜʠʚʠʜʫʘʣʴʥʳʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʤ ʌʘʪʘʭʦʚʦʡ ʄʘʨʠʝʡ ɹʦʨʠʩʦʚʥʦʡ (ʜʘʪʘ ʨʦʞʜʝʥʠʷ: 28.03.1998 ʛ., 

ʤʝʩʪʦ ʨʦʞʜʝʥʠʷ: ʛ. ʄʦʩʢʚʘ, ʧʘʩʧʦʨʪʥʳʝ ʜʘʥʥʳʝ: ʩʝʨʠʷ 4518, ʥʦʤʝʨ 589329, ʚʳʜʘʥ ɻʋ ʄɺɼ ʈʦʩʩʠʠ ʧʦ 

ʛ. ʄʦʩʢʚʝ, ʜʘʪʘ ʚʳʜʘʯʠ: 30.03.2018 ʛ., ʉʅʀʃʉ 180-335-316 42) ʠ ʆʆʆ çɸʛʨʦʪʦʨʛè (ɸʨʝʥʜʘʪʦʨ (ʤʝʩʪʦ ʥʘʭʦʞʜʝ-

ʥʠʷ: 191025, ʛ. ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ, ʧʨ-ʪ ʅʝʚʩʢʠʡ, ʜ. 90/92; ʀʅʅ: 7825706086; ʆɻʈʅ ʠ ʜʘʪʘ ʝʛʦ ʧʨʠʩʚʦʝʥʠʷ: 
1027809237796 ʦʪ 10.12.2002 ʛ.)). 

ʉʦʛʣʘʩʥʦ ʫʩʣʦʚʠʷʤ ʜʦʛʦʚʦʨʘ, ʧʦʤʝʱʝʥʠʝ ʧʝʨʝʜʘʝʪʩʷ ɸʨʝʥʜʘʪʦʨʫ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ ʮʝʣʷʭ ʦʩʫʱʝʩʪʚ-
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ʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʝ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʤʠ, ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʤʠ ʠ ʠʥʳʤʠ ʪʦʚʘʨʘʤʠ, ʚ 

ʪʦʤ ʯʠʩʣʝ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʝʡ. ɼʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʧʦʤʝʱʝʥʠʠ ɸʨʝʥʜʘʪʦʨ ʠʤʝʝʪ 

ʧʨʘʚʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʦʤʝʱʝʥʠʝ ʪʘʢʞʝ ʚ ʮʝʣʷʭ ʦʨʛʘʥʠʟʘʮʠʠ, ʩʦʧʫʪʩʪʚʫʶʱʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ, ʩʢʣʘʜʩʢʠʭ ʠ 

ʧʦʜʩʦʙʥʳʭ ʧʦʤʝʱʝʥʠʡ.  

ɸʨʝʥʜʘʪʦʨ ʦʙʷʟʫʝʪʩʷ ʩʦʜʝʨʞʘʪʴ ʧʦʤʝʱʝʥʠʝ, ʘ ʪʘʢʞʝ ʚʠʪʨʠʥʥʦʝ ʦʩʪʝʢʣʝʥʠʝ ʇʦʤʝʱʝʥʠʷ, ʚʳʭʦʜʷʱʝʝ ʥʘ 

ʥʘʨʫʞʥʫʶ ʩʪʝʥʫ ʟʜʘʥʠʷ, ʚ ʪʝʭʥʠʯʝʩʢʠ ʠʩʧʨʘʚʥʦʤ ʩʦʩʪʦʷʥʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʚʦʝʚʨʝʤʝʥʥʦ ʧʨʦʚʦʜʠʪʴ ʪʝʢʫʱʠʡ ʨʝ-

ʤʦʥʪ, ʩʦʙʣʶʜʘʪʴ ʪʨʝʙʦʚʘʥʠʷ ʩʘʥʠʪʘʨʥʳʭ ʠ ʧʨʦʪʠʚʦʧʦʞʘʨʥʳʭ ʥʦʨʤ, ʩʣʝʜʠʪʴ ʟʘ ʪʝʭʥʠʯʝʩʢʦʡ ʠʩʧʨʘʚʥʦʩʪʴʶ ʦʙʦ-

ʨʫʜʦʚʘʥʠʷ, ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʠ ʟʘ ʩʚʦʡ ʩʯʝʪ ʫʩʪʨʘʥʷʪʴ ʥʝʠʩʧʨʘʚʥʦʩʪʠ, ʚʦʟʥʠʢʰʠʝ ʧʦ ʚʠʥʝ ɸʨʝʥʜʘʪʦʨʘ. ʂʦʤʧʝʥʩʠ-

ʨʦʚʘʪʴ ɸʨʝʥʜʦʜʘʪʝʣʶ ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʫʙʦʨʢʦʡ, ʧʨʠʣʝʛʘʶʱʝʡ ʢ ɿʜʘʥʠʶ, ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʦʛʦ ʚʭʦʜʠʪ ʇʦʤʝ-

ʱʝʥʠʝ, ʪʝʨʨʠʪʦʨʠʠ, ʧʨʠ ʫʩʣʦʚʠʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɸʨʝʥʜʦʜʘʪʝʣʝʤ ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ ʜʦʢʫʤʝʥʪʦʚ. ʉʘʤʦʩʪʦʷʪʝʣʴ-
ʥʦ ʠ ʟʘ ʩʚʦʡ ʩʯʝʪ ʥʝʩʪʠ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʝ ʠ ʠʥʳʝ ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʦʙʝʩʧʝʯʝʥʠʝʤ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʟʜʘ-

ʥʠʷ ʠ ʧʦʜʜʝʨʞʘʥʠʝʤ ʟʜʘʥʠʷ, ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʦʛʦ ʚʭʦʜʠʪ ʧʦʤʝʱʝʥʠʝ, ʚ ʥʘʜʣʝʞʘʱʝʤ ʪʝʭʥʠʯʝʩʢʦʤ, ʧʨʦʪʠʚʦʧʦʞʘʨ-

ʥʦʤ ʠ ʩʘʥʠʪʘʨʥʦ-ʵʧʠʜʝʤʠʦʣʦʛʠʯʝʩʢʦʤ ʩʦʩʪʦʷʥʠʠ. ɿʘ ʩʚʦʡ ʩʯʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʫʙʦʨʢʫ ʧʨʠʣʝʛʘʶʱʝʡ ʢ ʟʜʘʥʠʶ, ʚ 

ʢʦʪʦʨʦʤ ʨʘʩʧʦʣʦʞʝʥʦ ʧʦʤʝʱʝʥʠʝ, ʪʝʨʨʠʪʦʨʠʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʛʨʘʥʠʮʘʤʠ ʟʦʥʳ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʚʢʣʶʯʘʷ ʨʘʩ-

ʯʠʩʪʢʫ ʠ ʚʳʚʦʟ ʩʥʝʛʘ ʚ ʟʠʤʥʠʡ ʧʝʨʠʦʜ.  

ʅʠʞʝ ʪʘʙʣʠʯʥʦ ʧʨʠʚʝʜʝʥʳ ʜʘʥʥʳʝ ʧʦ ʘʨʝʥʜʥʳʤ ʧʣʘʪʝʞʘʤ ʩʦʛʣʘʩʥʦ ɼʦʛʦʚʦʨʫ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ 

ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ. ʉʦʛʣʘʩʥʦ ʫʩʣʦʚʠʷʤ ʜʦʛʦʚʦʨʘ ʘʨʝʥʜʳ, ʘʨʝʥʜʥʘʷ ʧʣʘʪʘ ʟʘ ʦʮʝʥʠʚʘʝʤʳʝ ʧʦ-

ʤʝʱʝʥʠʷ ʩʦʩʪʘʚʣʷʝʪ 7% ʦʪ ʚʘʣʦʚʦʡ ʚʳʨʫʯʢʠ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʤʝʩʷʮ ʧʨʠ ʫʩʣʦʚʠʠ, ʝʩʣʠ ʧʦʣʫʯʝʥʥʘʷ ʘʨʝʥʜʥʘʷ ʧʣʘʪʘ 

ʧʨʝʚʳʰʘʝʪ 3 000 000 ʨʫʙ., ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʚʝʣʠʯʠʥʘ ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ ʩʦʩʪʘʚʣʷʝʪ 3 000 000 ʨʫʙ. ʚ ʤʝʩʷʮ ʙʝʟ 

ʅɼʉ (ʤʠʥʠʤʘʣʴʥʘʷ ʚʝʣʠʯʠʥʘ ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ). ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʜʘʥʥʳʝ ʧʦ ʚʳʨʫʯʢʝ ʤʘʛʘʟʠʥʘ ʟʘ ʧʝʨʠʦʜ: ʷʥʚʘʨʴ 

2018 ʛ. ï ʤʘʡ 2019 ʛ.: 

ʊʘʙʣʠʮʘ ˉ 9. ɼʘʥʥʳʝ ʧʦ ʚʳʨʫʯʢʝ ʟʘ ʧʝʨʠʦʜ: ʷʥʚʘʨʴ 2018 ʛ. ï ʤʘʡ 2019 ʛ. 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʧʣʘ-

ʪʝʞʥʦʛʦ ʧʝʨʠʦʜʘ 

ɺʝʣʠʯʠʥʘ ʚʳʨʫʯʢʠ, ʨʫʙ. ʈʘʩʯʝʪʥʘʷ ʚʝʣʠʯʠʥʘ ʘʨʝʥʜʥʦʡ 

ʧʣʘʪʳ, ʨʫʙ. (7% ʦʪ ʚʝʣʠʯʠʥʳ 

ʚʳʨʫʯʢʠ) 

ʋʧʣʘʯʠʚʘʝʤʘʷ ʚʝʣʠʯʠʥʘ ʘʨʝʥʜʥʦʡ 

ʧʣʘʪʳ (ʤʠʥʠʤʘʣʴʥʘʷ ʚʝʣʠʯʠʥʘ 

ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ), ʨʫʙ. 

ʷʥʚ.18 27 176 874,22 1 902 381 3 000 000 

ʬʝʚ.18 27 115 004,09 1 898 050 3 000 000 

ʤʘʨ.18 30 902 342,95 2 163 164 3 000 000 

ʘʧʨ.18 27 831 247,46 1 948 187 3 000 000 

ʤʘʡ.18 26 133 874,20 1 829 371 3 000 000 

ʠʶʥ.18 22 771 721,41 1 594 020 3 000 000 

ʠʶʣ.18 21 021 118,33 1 471 478 3 000 000 

ʘʚʛ.18 21 148 331,96 1 480 383 3 000 000 

ʩʝʥ.18 22 327 667,60 1 562 937 3 000 000 

ʦʢʪ.18 23 749 357,46 1 662 455 3 000 000 

ʥʦʷ.18 24 286 809,03 1 700 077 3 000 000 

ʜʝʢ.18 30 296 131,42 2 120 729 3 000 000 

ʷʥʚ.19 24 160 296,05 1 691 221 3 000 000 

ʬʝʚ.19 23 710 498,51 1 659 735 3 000 000 

ʤʘʨ.19 26 062 827,31 1 824 398 3 000 000 

ʘʧʨ.19 24 619 775,34 1 723 384 3 000 000 

ʤʘʡ.19 22 944 751,58 1 606 133 3 000 000 

ʉʦʛʣʘʩʥʦ ʚʳʰʝʧʨʠʚʝʜʝʥʥʳʤ ʜʘʥʥʳʤ ʧʦ ʚʳʨʫʯʢʝ ʚʠʜʥʦ, ʯʪʦ ʬʘʢʪʠʯʝʩʢʠ ʘʨʝʥʜʥʘʷ ʧʣʘʪʘ, ʫʧʣʘʯʠʚʘʝʤʘʷ 

ʘʨʝʥʜʘʪʦʨʦʤ ʨʘʚʥʘ ʤʠʥʠʤʘʣʴʥʦʡ ʚʝʣʠʯʠʥʝ ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ, ʘ ʠʤʝʥʥʦ 3 000 000 ʨʫʙ. ʚ ʤʝʩ., ʯʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ 
ʜʘʥʥʳʤʠ ɸʢʪʘ ʩʚʝʨʢʠ ʚʟʘʠʤʥʳʭ ʨʘʩʯʝʪʦʚ ʦʪ 05 ʠʶʣʷ 2018 ʛ. ʟʘ ʧʝʨʠʦʜ: ʷʥʚʘʨʴ 2017 ʛ. ï ʠʶʥʴ 2018 ʛ. ɹʦʣʝʝ 

ʧʦʟʜʥʠʝ ʜʘʥʥʳʝ ʆʮʝʥʱʠʢʫ ʥʝ ʧʨʝʜʦʩʪʘʚʣʝʥʳ. ʆʮʝʥʱʠʢ ʧʨʝʜʧʦʣʘʛʘʝʪ, ʯʪʦ ʚ ʧʝʨʠʦʜ ʩ ʤʘʷ 2019 ʛ. ʧʦ ʜʘʪʫ ʦʮʝʥ-

ʢʠ ʚʳʨʫʯʢʘ ʤʘʛʘʟʠʥʘ ʠʤʝʝʪ ʩʦʧʦʩʪʘʚʠʤʳʝ ʩ ʨʝʪʨʦʩʧʝʢʪʠʚʥʳʤʠ ʜʘʥʥʳʤʠ ʚʝʣʠʯʠʥʳ ʠ ʬʘʢʪʠʯʝʩʢʘʷ ʘʨʝʥʜʥʘʷ 

ʧʣʘʪʘ ʩʦʩʪʘʚʣʷʝʪ 3 000 000 ʨʫʙ. ʚ ʤʝʩ. 

ɸʨʝʥʜʥʘʷ ʩʪʘʚʢʘ ʧʦ ʜʦʛʦʚʦʨʫ ʚʢʣʶʯʘʝʪ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʠ ʥʝ ʚʢʣʶʯʘʝʪ ʅɼʉ ʠ ʨʘʩʭʦʜʳ ʥʘ 

ʢʦʤʤʫʥʘʣʴʥʳʝ ʫʩʣʫʛʠ. 

ʊʘʙʣʠʮʘ ˉ 10. ɸʨʝʥʜʥʳʝ ʧʣʘʪʝʞʠ ʟʘ ʦʮʝʥʠʚʘʝʤʳʝ ʧʦʤʝʱʝʥʠʷ ʩʦʛʣʘʩʥʦ ɼʦʛʦʚʦʨʫ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠ-

ʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ɿʥʘʯʝʥʠʝ 

ɽʞʝʤʝʩʷʯʥʘʷ ʘʨʝʥʜʥʘʷ ʧʣʘʪʘ ʟʘ ʦʮʝʥʠʚʘʝʤʳʝ ʧʦʤʝʱʝʥʠʷ 

ʩʦʛʣʘʩʥʦ ʜʦʛʦʚʦʨʫ ʘʨʝʥʜʳ ʙʝʟ ʫʯʝʪʘ ʅɼʉ (ʤʠʥʠʤʘʣʴʥʘʷ 

ʚʝʣʠʯʠʥʘ ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ), ʨʫʙ. 

3 000 000 

ʂʦʥʪʨʘʢʪʥʘʷ ʩʪʘʚʢʘ ʙʝʟ ʅɼʉ ʩ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʤʠ ʨʘʩʭʦ-

ʜʘʤʠ, ʙʝʟ ʫʯʝʪʘ ʢʦʤʤʫʥʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ, ʨʫʙ. ʟʘ ʢʚ. ʤ ʚ ʛʦʜ 

38 986 

ʂʦʥʪʨʘʢʪʥʘʷ ʩʪʘʚʢʘ ʩ ʅɼʉ ʩ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʤʠ ʨʘʩʭʦʜʘ-

ʤʠ, ʙʝʟ ʫʯʝʪʘ ʢʦʤʤʫʥʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ, ʨʫʙ. ʟʘ ʢʚ. ʤ ʚ ʛʦʜ 

46 784 
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ʅʘʠʤʝʥʦʚʘʥʠʝ ɿʥʘʯʝʥʠʝ 

ʋʩʣʦʚʠʷ ʨʘʩʪʦʨʞʝʥʠʷ ʜʦʛʦʚʦʨʘ
17

 ɸʨʝʥʜʘʪʦʨ ʚʧʨʘʚʝ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ ʦʪʢʘʟʘʪʴʩʷ ʦʪ 

ʠʩʧʦʣʥʝʥʠʷ ʜʦʛʦʚʦʨʘ, ʧʠʩʴʤʝʥʥʦ ʫʚʝʜʦʤʠʚ ɸʨʝʥʜʦʜʘʪʝʣʷ ʥʝ ʤʝʥʝʝ ʯʝʤ ʟʘ 3 

(ʪʨʠ) ʤʝʩʷʮʘ.  

ɸʨʝʥʜʘʪʦʨ ʚʧʨʘʚʝ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʠʩʧʦʣʥʝʥʠʷ ʜʦʛʦ-

ʚʦʨʘ ʩ ʧʠʩʴʤʝʥʥʳʤ ʫʚʝʜʦʤʣʝʥʠʝʤ ɸʨʝʥʜʦʜʘʪʝʣʷ ʟʘ 30 (ʪʨʠʜʮʘʪʴ) ʢʘʣʝʥʜʘʨ-

ʥʳʭ ʜʥʝʡ ʚ ʩʣʫʯʘʷʭ:  

¶ ʢʦʛʜʘ ɸʨʝʥʜʦʜʘʪʝʣʴ ʩʦʟʜʘʝʪ ɸʨʝʥʜʘʪʦʨʫ ʧʨʝʧʷʪʩʪʚʠʷ ʧʦʣʴʟʦʚʘ-

ʥʠʶ ʇʦʤʝʱʝʥʠʝʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʥʘʩʪʦʷʱʝʛʦ ʜʦʛʦ-

ʚʦʨʘ ʠʣʠ ʥʘʟʥʘʯʝʥʠʝʤ ʧʦʤʝʱʝʥʠʷ ʠ ʥʝ ʫʩʪʨʘʥʷʝʪ ʜʦʧʫʱʝʥʥʳʝ 

ʥʘʨʫʰʝʥʠʷ ʧʦʩʣʝ ʧʨʝʜʲʷʚʣʝʥʠʷ ɸʨʝʥʜʘʪʦʨʦʤ ʧʠʩʴʤʝʥʥʦʛʦ ʪʨʝʙʦ-

ʚʘʥʠʷ ʦʙ ʠʭ ʫʩʪʨʘʥʝʥʠʠ ʚ ʪʝʯʝʥʠʝ 15 (ʧʷʪʥʘʜʮʘʪʠ) ʨʘʙʦʯʠʭ ʜʥʝʡ; 

¶ ʧʝʨʝʜʘʥʥʦʝ ʧʦʤʝʱʝʥʠʝ ʠʤʝʝʪ ʧʨʝʧʷʪʩʪʚʫʶʱʠʝ ʧʦʣʴʟʦʚʘʥʠʶ ʥʝ-

ʜʦʩʪʘʪʢʠ, ʢʦʪʦʨʳʝ ʥʝ ʙʳʣʠ ʦʛʦʚʦʨʝʥʳ ɸʨʝʥʜʦʜʘʪʝʣʝʤ ʠ ʥʝ ʤʦʛʣʠ 

ʙʳʪʴ ʦʙʥʘʨʫʞʝʥʳ ɸʨʝʥʜʘʪʦʨʦʤ ʧʨʠ ʦʩʤʦʪʨʝ ʧʦʤʝʱʝʥʠʷ; 

¶ ʥʘʣʠʯʠʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʜʝʡʩʪʚʠʷʤʠ ɸʨʝʥʜʦʜʘʪʝʣʷ, ʥʝ 

ʧʦʟʚʦʣʷʶʱʠʭ ʧʦʣʫʯʠʪʴ ʣʠʮʝʥʟʠʶ ʥʘ ʧʨʘʚʦ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʚ ɿʜʘ-

ʥʠʠ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʝʡ ʙʝʟ ʦʛʨʘʥʠʯʝ-

ʥʠʷ ʢʨʝʧʦʩʪʠ. 

ɸʨʝʥʜʦʜʘʪʝʣʴ ʚʧʨʘʚʝ ʚ ʩʫʜʝʙʥʦʤ ʧʦʨʷʜʢʝ ʪʨʝʙʦʚʘʪʴ ʨʘʩʪʦʨʞʝʥʠʷ ʜʦʛʦʚʦʨʘ ʚ 

ʩʣʝʜʫʶʱʠʭ ʩʣʫʯʘʷʭ: 

¶ ʝʩʣʠ ɸʨʝʥʜʘʪʦʨ ʚ ʪʝʯʝʥʠʝ 2 (ʜʚʫʭ) ʠ ʙʦʣʝʝ ʤʝʩʷʮʝʚ ʧʦʜʨʷʜ ʧʦ ʠʩ-

ʪʝʯʝʥʠʠ ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ɼʦʛʦʚʦʨʦʤ ʩʨʦʢʘ ʧʣʘʪʝʞʘ ʥʝ ʚʥʦʩʠʪ 

ʘʨʝʥʜʥʫʶ ʧʣʘʪʫ: 

¶ ɸʨʝʥʜʘʪʦʨ ʩʫʱʝʩʪʚʝʥʥʦ ʫʭʫʜʰʘʝʪ ʧʦʤʝʱʝʥʠʝ; 

¶ ɸʨʝʥʜʘʪʦʨ ʧʦʣʴʟʫʝʪʩʷ ʧʦʤʝʱʝʥʠʝ ʥʝ ʧʦ ʥʘʟʥʘʯʝʥʠʶ 
 

3.6. ʅʘʟʥʘʯʝʥʠʝ ʠ ʪʝʢʫʱʝʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʅʘʟʥʘʯʝʥʠʝ: ʥʝʞʠʣʳʝ ʪʦʨʛʦʚʳʝ ʧʦʤʝʱʝʥʠ.̫ ʊʝʢʫʱʝʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ: ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʟʥʘʯʝʥʠʝʤ. 

3.7. ʋʢʘʟʘʥʠʝ ʩʝʛʤʝʥʪʦʚ ʨʳʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚ ʢʦʪʦʨʳʭ ʤʦʞʝʪ ʧʦʟʠʮʠʦʥʠʨʦ-

ʚʘʪʴʩʷ ʦʙʲʝʢʪ ʦʮʝʥʢʠ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʤʦʞʝʪ ʧʦʟʠʮʠʦʥʠʨʦʚʘʪʴʩʷ ʚ ʩʝʛʤʝʥʪʝ ʥʝʞʠʣʳʭ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ 

ɺʦʩʪʦʯʥʦʤ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʤ ʦʢʨʫʛʝ ʛ. ʄʦʩʢʚʳ. 

  

                                                   

 
17 ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʦʛʣʘʩʥʦ ɿʘʜʘʥʠʶ ʥʘ ʦʮʝʥʢʫ ʧʨʦʚʦʜʠʪʩʷ ʚ ʜʦʧʫʱʝʥʠʠ ʦ ʪʦʤ, ʯʪʦ ɼʦʛʦʚʦʨ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ 

ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʩʦ ʩʨʦʢʦʤ ʜʝʡʩʪʚʠʷ 10 (ʜʝʩʷʪʴ) ʣʝʪ ʩ ʜʘʪʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʥʝ ʙʫʜʝʪ ʨʘʩʪʦʨʛʥʫʪ ʜʦ 

ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʝʛʦ ʜʝʡʩʪʚʠʷ ʠʣʠ ʝʛʦ ʩʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ ʥʝ ʙʫʜʫʪ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ 
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ʈʘʟʜʝʣ 4. ɸʅɸʃʀɿ ʈʓʅʂɸ 

4.1. ɸʥʘʣʠʟ ʚʣʠʷʥʠʷ ʦʙʱʝʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚ-

ʢʠ ʚ ʩʪʨʘʥʝ ʠ ʨʝʛʠʦʥʝ ʥʘ ʨʳʥʦʢ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ 

ʊʘʙʣʠʮʘ ˉ 11. ɸʥʘʣʠʟ ʚʣʠʷʥʠʷ ʦʙʱʝʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʠ ʥʘ ʨʳʥʦʢ 

ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ  

ʌʘʢʪʦʨʳ ʧʦʣʠ-

ʪʠʯʝʩʢʦʡ ʠ ʩʦʮʠ-

ʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʦʙʩʪʘʥʦʚʢʠ 

ʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʈʦʩʩʠʠ
18

 ʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʛ. ʄʦʩʢʚʳ
19

 

ʆʙʲʝʤ ʚʘʣʦʚʦʛʦ 

ʧʨʦʜʫʢʪʘ 

ʆʙʲʝʤ ɺɺʇ ʈʦʩʩʠʠ ʟʘ 2019 ʛ. ʩʦʩʪʘʚʠʣ ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ 

109 361,5 ʤʣʨʜ ʨʫʙʣʝʡ. ʀʥʜʝʢʩ ʝʛʦ ʬʠʟʠʯʝʩʢʦʛʦ ʦʙʲʝʤʘ 

ʦʪʥʦʩʠʪʝʣʴʥʦ 2018 ʛ. ʩʦʩʪʘʚʠʣ 101,3%. 

ʇʦ ʠʪʦʛʘʤ 2017 ʛʦʜʘ ʩʦʩʪʘʚʠʣ ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ 

15 724,9 ʤʣʨʜ ʨʫʙ.
20

 

ʈʦʩʪ ʚʘʣʦʚʦʛʦ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʧʨʦʜʫʢʪʘ (ɺʈʇ) ʚ 

ʄʦʩʢʚʝ ʚ 2019 ʛ. ʦʞʠʜʘʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 2,4% ʢ ʧʦʢʘʟʘ-

ʪʝʣʶ 2018 ʛ.
 21

 

ʆʙʲʝʤʳ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʦʩʥʦʚʥʳʭ 

ʦʪʨʘʩʣʝʡ ʭʦʟʷʡʩʪʚ 

ʀʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʬʝʚʨʘʣʝ 2020 ʛ. ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʧʝʨʠʦʜʦʤ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ 

ʩʦʩʪʘʚʠʣ 103,3%, ʚ ʷʥʚʘʨʝ-ʬʝʚʨʘʣʝ 2020 ʛ. - 102,2%. ʇʨʠ 

ʨʘʩʯʝʪʝ ʠʥʜʝʢʩʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʩʫʱʝʩʪʚʣʝʥ ʧʝʨʝʭʦʜ ʥʘ 

ʥʦʚʳʡ, 2018-ʡ, ʙʘʟʠʩʥʳʡ ʛʦʜ. 

ʀʥʜʝʢʩ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦ ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ çɼʦʙʳʯʘ ʧʦʣʝʟ-

ʥʳʭ ʠʩʢʦʧʘʝʤʳʭè ʚ ʬʝʚʨʘʣʝ 2020 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʩʦʦʪʚʝʪ-

ʩʪʚʫʶʱʠʤ ʧʝʨʠʦʜʦʤ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ ʩʦʩʪʘʚʠʣ 102,3%, ʚ 

ʷʥʚʘʨʝ-ʬʝʚʨʘʣʝ 2020 ʛ. - 100,9%. 

ʀʥʜʝʢʩ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦ ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ çʆʙʨʘʙʘʪʳʚʘʶ-

ʱʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘè ʚ ʬʝʚʨʘʣʝ 2020 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʩʦʦʪ-

ʚʝʪʩʪʚʫʶʱʠʤ ʧʝʨʠʦʜʦʤ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ ʩʦʩʪʘʚʠʣ 105,0%, 

ʚ ʷʥʚʘʨʝ-ʬʝʚʨʘʣʝ 2020 ʛ. - 104,5%. 

ʉʪʨʦʠʪʝʣʴʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ. ʆʙʲʝʤ ʨʘʙʦʪ, ʚʳʧʦʣʥʝʥʥʳʭ ʧʦ 

ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ çʉʪʨʦʠʪʝʣʴʩʪʚʦè, ʚ ʬʝʚʨʘʣʝ 2020 ʛ. ʩʦ-

ʩʪʘʚʠʣ 480,7 ʤʣʨʜ ʨʫʙʣʝʡ, ʠʣʠ 102,3% (ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ 

ʮʝʥʘʭ) ʢ ʫʨʦʚʥʶ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʧʝʨʠʦʜʘ ʧʨʝʜʳʜʫʱʝʛʦ 

ʛʦʜʘ, ʚ ʷʥʚʘʨʝ-ʬʝʚʨʘʣʝ 2020 ʛ. -957,4 ʤʣʨʜ ʨʫʙʣʝʡ, ʠʣʠ 

101,8%. 

ʀʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʷʥʚʘʨʝ 2020 

ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʷʥʚʘʨʝʤ 2019 ʛ. ʩʦʩʪʘʚʠʣ 109,3%, 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʝʢʘʙʨʝʤ 2019 ʛ.- 73,9%.  

ʆʙʲʝʤ ʨʘʙʦʪ, ʚʳʧʦʣʥʝʥʥʳʭ ʧʦ ʚʠʜʫ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ çʉʪʨʦʠʪʝʣʴʩʪʚʦè ʚ ʷʥʚʘʨʝ 2020 ʛ. ʩʦ-

ʩʪʘʚʠʣ 54 070 ʤʣʥ ʨʫʙʣʝʡ, ʠʣʠ 94,1% ʢ ʩʦʦʪʚʝʪʩʪʚʫ-

ʶʱʝʤʫ ʧʝʨʠʦʜʫ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ. 

ʉʪʨʫʢʪʫʨʘ ʵʢʦʥʦ-

ʤʠʢʠ ʨʝʛʠʦʥʘ 

ʆʪʨʘʩʣʝʚʘʷ ʩʪʨʫʢʪʫʨʘ ɺɺʇ ʧʦ ʦʩʥʦʚʥʳʤ ʚʠʜʘʤ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ % ʢ ʠʪʦʛʫ:
22

 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʚʠʜʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ 

ɿʘ 4 ʢʚ. 2019 

ʛ. 

ʉʝʣʴʩʢʦʝ, ʣʝʩʥʦʝ ʭʦʟʷʡʩʪʚʦ, ʦʭʦʪʘ, ʨʳʙʦʣʦʚʩʪʚʦ 

ʠ ʨʳʙʦʚʦʜʩʪʚʦ 

3,9% 

ɼʦʙʳʯʘ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 11,1% 

ʆʙʨʘʙʘʪʳʚʘʶʱʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ 14,0% 

ʆʙʝʩʧʝʯʝʥʠʝ ʵʣʝʢʪʨʠʯʝʩʢʦʡ ʵʥʝʨʛʠʝʡ, ʛʘʟʦʤ ʠ 

ʧʘʨʦʤ; ʢʦʥʜʠʮʠʦʥʠʨʦʚʘʥʠʝ ʚʦʟʜʫʭʘ 

2,7% 

ɺʦʜʦʩʥʘʙʞʝʥʠʝ; ʚʦʜʦʦʪʚʝʜʝʥʠʝ, ʦʨʛʘʥʠʟʘʮʠʷ 

ʩʙʦʨʘ ʠ ʫʪʠʣʠʟʘʮʠʠ ʦʪʭʦʜʦʚ, ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ 

ʣʠʢʚʠʜʘʮʠʠ ʟʘʛʨʷʟʥʝʥʠʡ 

0,5% 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ 8,2% 

ʊʦʨʛʦʚʣʷ ʦʧʪʦʚʘʷ ʠ ʨʦʟʥʠʯʥʘʷ; ʨʝʤʦʥʪ ʘʚʪʦ-

ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ ʠ ʤʦʪʦʮʠʢʣʦʚ 

14,0% 

ʊʨʘʥʩʧʦʨʪʠʨʦʚʢʘ ʠ ʭʨʘʥʝʥʠʝ 6,0% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʛʦʩʪʠʥʠʮ ʠ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝ-

ʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ 

0,8% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʠ ʠ ʩʚʷʟʠ 3,0% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʬʠʥʘʥʩʦʚʘʷ ʠ ʩʪʨʘʭʦʚʘʷ 4,1% 

ʆʪʨʘʩʣʝʚʘʷ ʩʪʨʫʢʪʫʨʘ ɺɺʇ ʧʦ ʦʩʥʦʚʥʳʤ ʚʠʜʘʤ ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ % ʢ ʠʪʦʛʫ:
23

 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʚʠʜʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ 

ɿʘ 2017 ʛ. 

ʉʝʣʴʩʢʦʝ, ʣʝʩʥʦʝ ʭʦʟʷʡʩʪʚʦ, ʦʭʦʪʘ, ʨʳʙʦ-

ʣʦʚʩʪʚʦ ʠ ʨʳʙʦʚʦʜʩʪʚʦ 

0,1% 

ʆʙʨʘʙʘʪʳʚʘʶʱʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ 12,9% 

ʆʙʝʩʧʝʯʝʥʠʝ ʵʣʝʢʪʨʠʯʝʩʢʦʡ ʵʥʝʨʛʠʝʡ, 

ʛʘʟʦʤ ʠ ʧʘʨʦʤ; ʢʦʥʜʠʮʠʦʥʠʨʦʚʘʥʠʝ 

ʚʦʟʜʫʭʘ 

3,1% 

ɺʦʜʦʩʥʘʙʞʝʥʠʝ; ʚʦʜʦʦʪʚʝʜʝʥʠʝ, ʦʨʛʘʥʠ-

ʟʘʮʠʷ ʩʙʦʨʘ ʠ ʫʪʠʣʠʟʘʮʠʠ ʦʪʭʦʜʦʚ, ʜʝʷ-

ʪʝʣʴʥʦʩʪʴ ʧʦ ʣʠʢʚʠʜʘʮʠʠ ʟʘʛʨʷʟʥʝʥʠʡ 

0,4% 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ 4,2% 

ʊʦʨʛʦʚʣʷ ʦʧʪʦʚʘʷ ʠ ʨʦʟʥʠʯʥʘʷ; ʨʝʤʦʥʪ 

ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ ʠ ʤʦʪʦʮʠʢ-

ʣʦʚ 

29,7% 

ʊʨʘʥʩʧʦʨʪʠʨʦʚʢʘ ʠ ʭʨʘʥʝʥʠʝ 7,0% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʛʦʩʪʠʥʠʮ ʠ ʧʨʝʜʧʨʠʷʪʠʡ 

ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ 

0,7% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʠ ʠ 6,5% 

                                                   
 
18 ʈʦʩʩʪʘʪ. çʀʥʬʦʨʤʘʮʠʷ ʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʧʦʣʦʞʝʥʠʠ ʈʦʩʩʠʠ. ʗʥʚʘʨʴ ïʬʝʚʨʘʣʴ 2020 ʛʦʜʘè (ʦʧʫʙʣʠʢʦʚʘʥʦ 20.03.2020) // ʆʬʠ-

ʮʠʘʣʴʥʳʡ ʩʘʡʪ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ. ï URL: https://gks.ru/compendium/document/50800, 

https://gks.ru/storage/mediabank/oper-02-2020.pdf 

19 ɼʘʥʥʳʝ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ ʧʦ ʛ. ʄʦʩʢʚʝ ʠ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ çʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʚ 

ʛ. ʄʦʩʢʚʝ ʚ ʷʥʚʘʨʝ 2020 ʛʦʜʘè (ʦʧʫʙʣʠʢʦʚʘʥʦ 27.02.2020) URL: https://mosstat.gks.ru/folder/65047 

20 ɼʘʥʥʳʝ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ ʧʦ ʛ. ʄʦʩʢʚʝ ʠ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ çɺʈʇ ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ ʚ 2010-2017 ʛʛ.è 

URL:https://mosstat.gks.ru/folder/64633 

21 ʈʦʩʪ ɺʈʇ ʄʦʩʢʚʳ ʚ 2019 ʛʦʜʫ ʧʨʦʛʥʦʟʠʨʫʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 2,4%, https://tass.ru/ekonomika/7002180 
22 ʈʦʩʩʪʘʪ. ʅʘʮʠʦʥʘʣʴʥʳʝ ʩʯʝʪʘ. ʇʨʦʠʟʚʝʜʝʥʥʳʡ ɺɺʇ. ʂʚʘʨʪʘʣʴʥʳʝ ʜʘʥʥʳʝ ʧʦ ʆʂɺʕɼ 2 (ʂɼɽʉ ʈʝʜ. 2) (ʩ 2011 ʛ.) (ʦʙʥʦʚʣʝʥʦ 01.04.2019) 

// URL: https://www.gks.ru/free_doc/new_site/vvp/kv/tab20c.xls 

23 ɼʘʥʥʳʝ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ ʧʦ ʛ. ʄʦʩʢʚʝ, https://mosstat.gks.ru/folder/64633 
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24 

ʌʘʢʪʦʨʳ ʧʦʣʠ-

ʪʠʯʝʩʢʦʡ ʠ ʩʦʮʠ-

ʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʦʙʩʪʘʥʦʚʢʠ 

ʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʈʦʩʩʠʠ
18

 ʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʛ. ʄʦʩʢʚʳ
19

 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʦʧʝʨʘʮʠʷʤ ʩ ʥʝʜʚʠʞʠʤʳʤ 

ʠʤʫʱʝʩʪʚʦʤ 

9,1% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ, ʥʘʫʯʥʘʷ ʠ 

ʪʝʭʥʠʯʝʩʢʘʷ 

4,9% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʷ ʠ ʩʦʧʫʪʩʪʚʫʶ-

ʱʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ 

2,2% 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʠ ʦʙʝʩʧʝʯʝʥʠʝ 

ʚʦʝʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ; ʩʦʮʠʘʣʴʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ 

7,0% 

ʆʙʨʘʟʦʚʘʥʠʝ 3,0% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʠ 

ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛ 

3,3% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʢʫʣʴʪʫʨʳ, ʩʧʦʨʪʘ, ʦʨʛʘ-

ʥʠʟʘʮʠʠ ʜʦʩʫʛʘ ʠ ʨʘʟʚʣʝʯʝʥʠʡ 

1,0% 

ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʧʨʦʯʠʭ ʚʠʜʦʚ ʫʩʣʫʛ 0,6% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʜʦʤʘʰʥʠʭ ʭʦʟʷʡʩʪʚ ʢʘʢ ʨʘʙʦʪʦʜʘ-

ʪʝʣʝʡ; ʥʝʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʯʘʩʪʥʳʭ ʜʦʤʘʰʥʠʭ ʭʦʟʷʡʩʪʚ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ 

ʪʦʚʘʨʦʚ ʠ ʦʢʘʟʘʥʠʶ ʫʩʣʫʛ ʜʣʷ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʧʦʪʨʝʙʣʝʥʠʷ 

0,6% 

 

ʩʚʷʟʠ 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʬʠʥʘʥʩʦʚʘʷ ʠ ʩʪʨʘʭʦʚʘʷ 1,4% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʦʧʝʨʘʮʠʷʤ ʩ ʥʝʜʚʠʞʠ-

ʤʳʤ ʠʤʫʱʝʩʪʚʦʤ 

10,5% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ, ʥʘʫʯʥʘʷ 

ʠ ʪʝʭʥʠʯʝʩʢʘʷ 

8,7% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʷ ʠ ʩʦʧʫʪ-

ʩʪʚʫʶʱʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ 

3,6% 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʠ ʦʙʝʩʧʝʯʝ-

ʥʠʝ ʚʦʝʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ; ʩʦʮʠʘʣʴʥʦʝ 

ʦʙʝʩʧʝʯʝʥʠʝ 

4,3% 

ʆʙʨʘʟʦʚʘʥʠʝ 2,2% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ 

ʠ ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛ 

2,8% 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʢʫʣʴʪʫʨʳ, ʩʧʦʨʪʘ, 

ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʩʫʛʘ ʠ ʨʘʟʚʣʝʯʝʥʠʡ 

1,2% 

ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʧʨʦʯʠʭ  ʚʠʜʦʚ ʫʩʣʫʛ 0,7% 
 

ʆʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ 

ʪʦʨʛʦʚʣʠ 

ʆʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ ʬʝʚʨʘʣʝ 2020 ʛ. ʩʦʩʪʘʚʠʣ 2 

619,8 ʤʣʨʜ ʨʫʙʣʝʡ, ʠʣʠ 104,7% (ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ ʮʝʥʘʭ) ʢ 

ʫʨʦʚʥʶ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʧʝʨʠʦʜʘ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ, ʚ 

ʷʥʚʘʨʝ-ʬʝʚʨʘʣʝ 2020 ʛ. - 5252,5 ʤʣʨʜ ʨʫʙʣʝʡ, ʠʣʠ 103,7%. 

ʆʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ ʷʥʚʘʨʝ 2020 ʛ. ʩʦʩʪʘʚʠʣ 

413,8 ʤʣʨʜ ʨʫʙʣʝʡ, ʯʪʦ ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ ʮʝʥʘʭ ʩʦʩʪʘʚ-

ʣʷʝʪ 102,6 % ʢ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤʫ ʧʝʨʠʦʜʫ ʧʨʝʜʳʜʫ-

ʱʝʛʦ ʛʦʜʘ. 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠ-

ʪʝʣʴʩʢʠʭ ʮʝʥ 

ɺ ʬʝʚʨʘʣʝ 2020ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤ ʤʝʩʷʮʝʤ 

ʠʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʩʦʩʪʘʚʠʣ 100,3%, ʚ ʪʦʤ ʯʠʩʣʝ 

ʥʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ -100,6%, ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥ-

ʥʳʝ ʪʦʚʘʨʳ -100,0%, ʫʩʣʫʛʠ - 100,4%. 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʚ ʷʥʚʘʨʝ 2020 ʛ. ʧʦ ʦʪ-

ʥʦʰʝʥʠʶ ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʤʝʩʷʮʫ ʩʦʩʪʘʚʠʣ 100,4%, ʚ 

ʪʦʤ ʯʠʩʣʝ ʥʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ï 100,7%, 

ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ï 100,2%, ʫʩʣʫʛʠ ï 

100,4%. 

ʋʨʦʚʝʥʴ ʜʦʭʦʜʦʚ 

ʥʘʩʝʣʝʥʠʷ 

ʉʨʝʜʥʝʤʝʩʷʯʥʘʷ ʥʘʯʠʩʣʝʥʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʨʘʙʦʪʥʠʢʦʚ 

ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʷʥʚʘʨʝ 2020 ʛ. ʩʦʩʪʘʚʠʣʘ 46 674 ʨʫʙʣʷ ʠ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʧʝʨʠʦʜʦʤ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ 

ʚr ʨʦʩʣʘ ʥʘ 9,1%. 

ʆʙʲʝʤ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʝ, 

ʩʣʦʞʠʚʰʠʡʩʷ ʥʘ 1 ʤʘʨʪʘ 2020 ʛ., ʩʦʩʪʘʚʣʷʣ ʤʝʥʝʝ 1% ʤʝʩʷʯ-

ʥʦʛʦ ʬʦʥʜʘ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʨʘʙʦʪʥʠʢʦʚ ʥʘʙʣʶʜʘʝʤʳʭ 

ʚʠʜʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ɺ ʬʝʚʨʘʣʝ 2020 ʛ., ʧʦ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ ʠʪʦʛʘʤ ʚʳʙʦʨʦʯʥʦʛʦ 

ʦʙʩʣʝʜʦʚʘʥʠʷ ʨʘʙʦʯʝʡ ʩʠʣʳ, 3,4 ʤʣʥ ʯʝʣʦʚʝʢ ʚ ʚʦʟʨʘʩʪʝ 15 

ʣʝʪ ʠ ʩʪʘʨʰʝ, ʠʣʠ 4,6% ʨʘʙʦʯʝʡ ʩʠʣʳ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʣʠʩʴ 

ʢʘʢ ʙʝʟʨʘʙʦʪʥʳʝ (ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʝʪʦʜʦʣʦʛʠʝʡ ʄʝʞʜʫʥʘ-

ʨʦʜʥʦʡ ʆʨʛʘʥʠʟʘʮʠʠ ʊʨʫʜʘ).  

ʉʨʝʜʥʝʤʝʩʷʯʥʘʷ ʥʦʤʠʥʘʣʴʥʘʷ ʥʘʯʠʩʣʝʥʥʘʷ ʟʘʨʘʙʦʪ-

ʥʘʷ ʧʣʘʪʘ ʚ ʜʝʢʘʙʨʝ 2019 ʛ., ʧʦ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ 

ʜʘʥʥʳʤ, ʩʦʩʪʘʚʠʣʘ 135 375 ʨʫʙʣʝʡ ʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

ʥʦʷʙʨʝʤ 2019 ʛ. ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 52,4%, ʧʦ ʩʨʘʚʥʝʥʠʶ 

ʩ ʜʝʢʘʙʨʝʤ 2018 ʛ. ʚʦʟʨʦʩʣʘ ʥʘ 14,5%. 

ɺ ʥʦʷʙʨʝ 2019 ʛ. ï ʷʥʚʘʨʝ 2020 ʛ., ʧʦ ʧʨʝʜʚʘʨʠʪʝʣʴ-

ʥʳʤ ʠʪʦʛʘʤ  ʚʳʙʦʨʦʯʥʦʛʦ ʦʙʩʣʝʜʦʚʘʥʠʷ ʨʘʙʦʯʝʡ 

ʩʠʣʳ, 112,8 ʪʳʩ. ʯʝʣʦʚʝʢ ʚ ʚʦʟʨʘʩʪʝ 15 ʣʝʪ ʠ ʩʪʘʨʰʝ, 

ʠʣʠ 1,5% ʨʘʙʦʯʝʡ ʩʠʣʳ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʣʠʩʴ ʢʘʢ 

ʙʝʟʨʘʙʦʪʥʳʝ (ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʝʪʦʜʦʣʦʛʠʝʡ ʄʝʞʜʫ-

ʥʘʨʦʜʥʦʡ ʆʨʛʘʥʠʟʘʮʠʠ ʊʨʫʜʘ). 

ʅʘʠʙʦʣʝʝ ʟʥʘʯʠ-

ʤʳʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʨʝʛʠʦʥʘ 

ɺ ʧʷʪʝʨʢʫ ʢʨʫʧʥʝʡʰʠʭ ʢʦʤʧʘʥʠʡ ʈʦʩʩʠʠ ʧʦ ʦʙʲʝʤʫ ʚʳʨʫʯʢʠ ʚ 2018 ʛ. ʚʦʰʣʠ ɻʘʟʧʨʦʤ (ʥʝʬʪʝʛʘʟʦʚʳʡ ʩʝʢʪʦʨ), ʅʂ 

çʃʋʂʆʁʃè (ʥʝʬʪʝʛʘʟʦʚʳʡ ʩʝʢʪʦʨ), ʅʂ çʈʦʩʥʝʬʪʴè (ʥʝʬʪʝʛʘʟʦʚʳʡ ʩʝʢʪʦʨ), ʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠ (ʬʠʥʘʥʩʦʚʳʡ ʩʝʢʪʦʨ) ʠ 

ʈɾɼ (ʪʨʘʥʩʧʦʨʪ). ɺʩʝ ʢʦʤʧʘʥʠʠ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʳ ʚ ʄʦʩʢʚʝ
24

 

ʇʦʢʘʟʘʪʝʣʠ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʡ ʧʨʠ-

ʚʣʝʢʘʪʝʣʴʥʦʩʪʠ 

ʨʝʛʠʦʥʘ 

ʇʦ ʜʘʥʥʳʤ Standard & Poorôs (ʦʪ 17 ʷʥʚʘʨʷ 2020 ʛ.) ʜʦʣʛʦ-

ʩʨʦʯʥʳʡ ʢʨʝʜʠʪʥʳʡ ʨʝʡʪʠʥʛ ʈʦʩʩʠʠ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʚ 

ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ ï çBBB-è (ʧʨʦʛʥʦʟ ï çʩʪʘʙʠʣʴʥʳʡè), 

ʜʦʣʛʦʩʨʦʯʥʳʡ ʨʝʡʪʠʥʛ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʚ ʥʘʮʠʦʥʘʣʴʥʦʡ 

ʚʘʣʶʪʝ ï çBɺɺè (ʧʨʦʛʥʦʟ ï çʩʪʘʙʠʣʴʥʳʡè). 

ʇʦ ʜʘʥʥʳʤ Moody's (8 ʬʝʚʨʘʣʷ 2019 ʛ.)_ ʜʦʣʛʦʩʨʦʯʥʳʡ 

ʢʨʝʜʠʪʥʳʡ ʨʝʡʪʠʥʛ ʈʌ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ, ʚʳʨʘʞʝʥʥʳʤ ʚ 

ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ ï çBaa3è (ʧʨʦʛʥʦʟ ï çʩʪʘʙʠʣʴʥʳʡè).
25

 

08 ʬʝʚʨʘʣʷ 2020 ʛ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʨʝʡʪʠʥʛʦʚʦʝ ʘʛʝʥʪʩʪʚʦ 

Fitch ʧʦʜʪʚʝʨʜʠʣʦ ʜʦʣʛʦʩʨʦʯʥʳʡ ʢʨʝʜʠʪʥʳʡ ʨʝʡʪʠʥʛ ʈʦʩʩʠʠ 

ʥʘ ʫʨʦʚʥʝ BBB ʩʦ ʩʪʘʙʠʣʴʥʳʤ ʧʨʦʛʥʦʟʦʤ.
 26 

ɼʦʣʛʦʩʨʦʯʥʳʡ ʢʨʝʜʠʪʥʳʡ ʨʝʡʪʠʥʛ ʈʦʩʩʠʠ ʚ ʠʥʦʩʪʨʘʥʥʦʡ 

ʚʘʣʶʪʝ ʦʪ ʚʩʝʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʨʝʡʪʠʥʛʦʚʳʭ ʘʛʝʥʪʩʪʚ 

çʙʦʣʴʰʦʡ ʪʨʦʡʢʠè ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʥʘʭʦʜʠʪʩʷ ʥʘ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʦʤ ʫʨʦʚʥʝ. 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʨʝʡʪʠʥʛ ʛ. ʄʦʩʢʚʳ ï ʄʘʢʩʠʤʘʣʴ-

ʥʳʡ ʧʦʪʝʥʮʠʘʣ ð ʤʠʥʠʤʘʣʴʥʳʡ ʨʠʩʢ (1ɸ).
27

 

ʇʦʣʠʪʠʯʝʩʢʘʷ ɺʥʝʰʥʠʝ ʫʩʣʦʚʠʷ, ʚ ʢʦʪʦʨʳʭ ʧʨʠʜʝʪʩʷ ʨʘʟʚʠʚʘʪʴʩʷ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʝ ʚ 2020 ʛʦʜʫ, ʥʝʣʴʟʷ ʧʨʠʟʥʘʪʴ ʙʣʘʛʦʧʨʠʷʪ-

                                                   

 
24 500 ʢʨʫʧʥʝʡʰʠʭ ʧʦ ʚʳʨʫʯʢʝ ʢʦʤʧʘʥʠʡ ʈʦʩʩʠʠ. ʈɹʂ. 2018 // ʊʆʇ-100 ʢʨʫʧʥʝʡʰʠʭ ʧʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʢʦʤʧʘʥʠʡ ʈʦʩʩʠʠ ï 2018. 

https://www.rbc.ru/rbc500/ 

25
 ʉʫʚʝʨʝʥʥʳʡ ʢʨʝʜʠʪʥʳʡ ʨʝʡʪʠʥʛ ʈʦʩʩʠʠ, http://global-finances.ru/suverennyie-kreditnyie-reytingi-rossii/ 

26
 Fitch ʩʦʭʨʘʥʠʣʦ ʨʝʡʪʠʥʛ ʈʦʩʩʠʠ ʥʘ ʫʨʦʚʥʝ ɺɺɺ, 08 ʬʝʚʨʘʣʷ 2020 ʛ.  // https://www.bfm.ru/news/436058 

27 ʅʘʮʠʦʥʘʣʴʥʦʝ ʨʝʡʪʠʥʛʦʚʦʝ ʘʛʝʥʪʩʪʚʦ. ʈʝʡʪʠʥʛ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʨʝʛʠʦʥʦʚ ʈʦʩʩʠʠ ʧʦ ʠʪʦʛʘʤ 2019 ʛʦʜʘ. // URL: 

https://raex-a.ru/files/REG_2019_Analytica_Block_Web.pdf 
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25 

ʌʘʢʪʦʨʳ ʧʦʣʠ-

ʪʠʯʝʩʢʦʡ ʠ ʩʦʮʠ-

ʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʦʙʩʪʘʥʦʚʢʠ 

ʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʈʦʩʩʠʠ
18

 ʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʛ. ʄʦʩʢʚʳ
19

 

ʦʙʩʪʘʥʦʚʢʘ ʠ ʠʥʳʝ 

ʬʘʢʪʦʨʳ 

ʥʳʤʠ. ʆʙʦʩʪʨʷʶʪʩʷ ʪʦʨʛʦʚʳʝ ʚʦʡʥʳ ʤʝʞʜʫ ʩʪʨʘʥʘʤʠ, ʢʦʪʦʨʳʝ ʟʘʤʝʜʣʷʶʪ ʜʠʥʘʤʠʢʫ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʚʝʜʫʪ ʢ 

ʩʫʞʝʥʠʶ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʵʢʩʧʦʨʪʘ. ʆʩʦʙʝʥʥʦ ʙʦʣʴʰʫʶ ʪʨʝʚʦʛʫ ʚʳʟʳʚʘʝʪ ʪʦʨʛʦʚʘʷ ʚʦʡʥʘ ʤʝʞʜʫ 

ʉʐɸ ʠ ʂʠʪʘʝʤ. 

ʉʠʪʫʘʮʠʷ ʥʘ ʥʝʬʪʷʥʦʤ ʨʳʥʢʝ ʧʨʦʜʦʣʞʘʝʪ ʦʩʪʘʚʘʪʴʩʷ ʤʘʣʦ ʧʨʝʜʩʢʘʟʫʝʤʦʡ. ʅʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʨʦʩʩʠʡʩʢʫʶ ʵʢʦ-

ʥʦʤʠʢʫ ʦʢʘʟʳʚʘʶʪ ʩʘʥʢʮʠʠ, ʢʦʪʦʨʳʝ ʥʠʢʪʦ ʥʝ ʥʘʤʝʨʝʥ ʦʪʤʝʥʷʪʴ. ɺʥʫʪʨʝʥʥʠʝ ʫʩʣʦʚʠʷ ʪʘʢʞʝ ʙʫʜʫʪ ʦʯʝʥʴ ʥʝʧʨʦʩʪʳ-

ʤʠ. ɺ 2019 ʚ ʈʦʩʩʠʠ ʥʘʯʘʣʠ ʧʨʦʚʦʜʠʪʴʩʷ ʩʪʨʫʢʪʫʨʥʳʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ. ɺʩʣʝʜʩʪʚʠʝ ʵʪʦʛʦ ʧʨʦʠʟʦʡʜʝʪ ʟʘʤʝʜʣʝʥʠʝ ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʥʦ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʦʥ ʫʩʢʦʨʠʪʩʷ ʠ ʜʦʣʞʝʥ ʦʧʝʨʝʜʠʪʴ ʦʙʱʝʤʠʨʦʚʦʡ ʨʦʩʪ.  

ʇʨʠ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʝʜʧʦʩʳʣʢʘʭ ʢ ʨʘʟʚʠʪʠʶ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ, ʠʤʝʥʥʦ ʟʘʤʝʜʣʝʥʠʝ ʨʦʩʪʘ ʤʠ-

ʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʤʦʞʝʪ ʥʝʛʘʪʠʚʥʦ ʩʢʘʟʘʪʴʩʷ ʥʘ ʩʪʘʙʠʣʴʥʦʩʪʠ ʨʫʙʣʷ.
28

 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʦʪʩʫʪʩʪʚʦʚʘʣʘ ʠʥʬʦʨʤʘʮʠʷ ʚ ʦʬʠʮʠʘʣʴʥʳʭ ʦʙʟʦʨʘʭ ɻʦʩʢʦʤʩʪʘʪʘ ʠ ʄʕʈ ʦ ʥʝʛʘʪʠʚʥʦʤ 

ʚʣʠʷʥʠʠ ʤʠʨʦʚʦʡ ʧʘʥʜʝʤʠʠ ʥʘ ʵʢʦʥʦʤʠʢʫ ʈʌ, ʭʦʪʷ ʦʪʜʝʣʴʥʳʝ ʵʢʩʧʝʨʪʳ ʧʨʝʜʧʦʣʘʛʘʣʠ ʚʦʟʤʦʞʥʦʩʪʴ ʪʘʢʦʛʦ ʚʣʠʷʥʠʷ. 

ʆʜʥʘʢʦ ʥʘ ʜʘʪʫ ʧʦʜʛʦʪʦʚʢʠ ʦʪʯʝʪʘ ʠʤʝʝʪʩʷ ʠʥʬʦʨʤʘʮʠʷ ʦʙ ʠʟʤʝʥʝʥʠʷʭ ʥʘ ʤʠʨʦʚʳʭ ʠ ʣʦʢʘʣʴʥʳʭ ʨʳʥʢʘʭ, ʢʦʪʦʨʳʝ 

ʤʦʛʫʪ ʩʫʱʝʩʪʚʝʥʥʦ ʧʦʚʣʠʷʪʴ ʥʘ ʘʢʪʠʚʥʦʩʪʴ ʠʥʚʝʩʪʦʨʦʚ
29
. ʂʦʤʤʝʥʪʘʨʠʠ ʜʘʶʪ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ, 

ʦʪʜʝʣʴʥʳʝ ʚʝʜʦʤʩʪʚʘ ʈʌ. 

ɺʩʧʳʰʢʘ ʢʦʨʦʥʘʚʠʨʫʩʘ ʚ ʂʠʪʘʝ ʧʨʦʚʦʮʠʨʦʚʘʣʘ ʧʘʜʝʥʠʝ ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ ʥʝʬʪʴ, ʘ ʪʘʢʞʝ ʫʜʝʰʝʚʠʣʘ ʘʢʪʠʚʳ ʨʘʟʚʠʚʘʶ-

ʱʠʭʩʷ ʩʪʨʘʥ; ʵʧʠʜʝʤʠʷ ʤʦʞʝʪ ʦʛʨʘʥʠʯʠʪʴ ʧʦʪʝʥʮʠʘʣ ʨʦʩʪʘ ɺɺʇ ʈʦʩʩʠʠ, ʘ ʚ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʩʝʢʪʦʨʝ ʫʞʝ ʦʱʫʱʘʶʪ-

ʩʷ ʥʝʛʘʪʠʚʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʦʪ ʚʩʧʳʰʢʠ, ʦʜʥʘʢʦ, ʢʘʢ ʩʯʠʪʘʶʪ ʵʢʩʧʝʨʪʳ, ʧʦʪʝʨʠ ʚ ʨʦʩʩʠʡʩʢʠʭ ʬʦʥʜʦʚʳʭ ʘʢʪʠʚʘʭ ʙʫʜʫʪ 

ʤʝʥʴʰʝ, ʯʝʤ ʧʦʪʝʨʠ ʮʝʥʥʳʭ ʙʫʤʘʛ ʜʨʫʛʠʭ ʩʪʨʘʥ ʠʟ-ʟʘ ʠʭ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʡ ʥʝʜʦʦʮʝʥʝʥʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʩʠʣʴʥʳʭ ʤʘʢʨʦ-

ʧʦʢʘʟʘʪʝʣʝʡ. ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʦʪʩʫʪʩʪʚʫʝʪ ʠʥʬʦʨʤʘʮʠʷ ʦ ʜʘʣʴʥʝʡʰʝʤ ʨʘʟʚʠʪʠʠ ʩʠʪʫʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʦ ʙʦʣʴʰʝ ʷʩ-

ʥʦʩʪʠ ʚ ʦʪʥʦʰʝʥʠʠ ʦʧʘʩʥʦʩʪʠ ʚʠʨʫʩʘ ʠ ʤʝʪʦʜʦʚ ʣʝʯʝʥʠʷ. ʕʢʩʧʝʨʪʳ ʟʘʷʚʣʷʶʪ, ʯʪʦ ʚ ʩʚʷʟʠ ʩ ʚʦʟʤʦʞʥʳʤ ʦʩʣʘʙʣʝʥʠʝʤ 

ʢʫʨʩʘ ʨʫʙʣʷ ʧʦʜʜʝʨʞʢʫ ʚʘʣʶʪʝ ʚ ʧʝʨʚʦʤ ʢʚʘʨʪʘʣʝ ʦʢʘʞʝʪ ʩʝʟʦʥʥʦ ʚʳʩʦʢʠʡ ʪʝʢʫʱʠʡ ʩʯʝʪ ʧʣʘʪʝʞʥʦʛʦ ʙʘʣʘʥʩʘ, ʚʳʩʦ-

ʢʠʝ ʨʝʘʣʴʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʚ ʈʌ ʠ ʩʪʠʤʫʣʠʨʫʶʱʘʷ ʧʦʣʠʪʠʢʘ ʤʠʨʦʚʳʭ ʎʝʥʪʨʦʙʘʥʢʦʚ. ʇʦʩʢʦʣʴʢʫ ʨʦʩʪ ʨʦʩʩʠʡ-

ʩʢʦʛʦ ɺɺʇ ʚ ʪʝʢʫʱʝʤ ʛʦʜʫ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʦʞʠʜʘʥʠʷʭ ʦʪ ʛʦʩʠʥʚʝʩʪʠʮʠʡ, ʵʢʩʧʝʨʪʳ ʩʯʠʪʘʶʪ, ʯʪʦ ʩʣʦʞʠʚʰʘʷʩʷ ʩʠʪʫʘʮʠʷ 

ʧʦʢʘ ʥʝ ʩʦʟʜʘʝʪ ʫʛʨʦʟʳ ʜʣʷ ʥʘʰʝʛʦ ʧʨʦʛʥʦʟʘ ʥʘ ʫʨʦʚʥʝ 1,8% ʚ 2020 ʛʦʜʫ. ʆʜʥʘʢʦ ʫʭʫʜʰʝʥʠʝ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʦʟʥʘʯʘʝʪ, 

ʯʪʦ ʫʩʢʦʨʝʥʠʝ ʨʦʩʪʘ ʜʦ ʟʥʘʯʝʥʠʷ ʙʦʣʝʝ ʯʝʤ 2% ʙʫʜʝʪ ʪʨʝʙʦʚʘʪʴ ʦʯʝʥʴ ʙʦʣʴʰʠʭ ʫʩʠʣʠʡ, ʘ ʧʦʚʳʰʝʥʠʝ ʧʨʦʛʥʦʟʘ ʨʦʩʪʘ 

ʚʳʰʝ ʫʨʦʚʥʷ ʚ 2% ʚʳʛʣʷʜʠʪ ʤʘʣʦʚʝʨʦʷʪʥʳʤ ʚ ʵʪʦʤ ʛʦʜʫ. (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʧʨʦʛʥʦʟʠʨʫʝʪ, ʯʪʦ ɺɺʇ ʈʦʩʩʠʠ ʚ 2020 

ʛʦʜʫ ʚʳʨʘʩʪʝʪ ʥʘ 1,7%.) 

ʇʦʚʳʰʝʥʥʘʷ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʥʘ ʨʳʥʢʘʭ ʪʨʘʜʠʮʠʦʥʥʦ ʧʨʠʚʦʜʠʪ ʢ ʨʘʩʧʨʦʜʘʞʝ ʨʠʩʢʦʚʳʭ ʘʢʪʠʚʦʚ ʠ ʫʭʦʜʫ ʠʥʚʝʩʪʦ-

ʨʦʚ ʚ ʟʘʱʠʪʥʳʝ ʘʢʪʠʚʳ. ʆʞʠʜʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʠ ʧʦʢʫʧʦʢ ʛʦʩʦʙʣʠʛʘʮʠʡ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʉʐɸ, ɻʝʨʤʘʥʠʠ, 

ʗʧʦʥʠʠ ʠ ʨʦʩʪ ʮʝʥʘ ʥʘ ʟʦʣʦʪʦ, ʢʫʨʩʘ ʰʚʝʡʮʘʨʩʢʦʛʦ ʬʨʘʥʢʘ, ʷʧʦʥʩʢʦʡ ʠʝʥʳ. 

ɸʥʘʣʠʪʠʢʠ ʦʙʨʘʱʘʶʪ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʫʛʨʦʟʘ ʵʧʠʜʝʤʠʠ ʥʘʥʦʩʠʪ ʫʜʘʨ ʧʦ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʤ ʨʘʩʭʦʜʘʤ ʠ ʩʝʢʪʦʨʫ 

ʫʩʣʫʛ, ʢʦʪʦʨʳʝ ʩʦʩʪʘʚʣʷʶʪ ʷʜʨʦ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ.  

ʈʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʚʠʨʫʩʘ ʤʦʞʝʪ ʚʳʟʚʘʪʴ ʩʝʨʴʝʟʥʦʝ ʩʥʠʞʝʥʠʝ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʧʦʪʦʢʘ ʠʟ ʂʅʈ, ʢʦʪʦʨʦʝ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦ 

ʦʪʨʘʟʠʪʩʷ ʥʘ ʪʝʤʧʘʭ ʨʦʩʪʘ ʛʦʩʪʠʥʠʯʥʦʛʦ ʙʠʟʥʝʩʘ. ɹʦʣʝʝ ʤʠʣʣʠʦʥʘ ʢʠʪʘʡʮʝʚ ʝʞʝʛʦʜʥʦ ʧʨʠʝʟʞʘʶʪ ʚ ʈʦʩʩʠʶ ʚ ʢʘʯʝʩʪʚʝ 

ʪʫʨʠʩʪʦʚ, ʧʦʣʴʟʫʷʩʴ ʚʠʟʦʚʳʤʠ ʧʦʩʣʘʙʣʝʥʠʷʤʠ. ʉʝʡʯʘʩ ʵʪʦʪ ʨʝʞʠʤ ʫʞʝʩʪʦʯʠʣʩʷ ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʠʭ ʯʠʩʣʦ ʨʝʟʢʦ 

ʩʦʢʨʘʪʠʣʦʩʴ. ʕʪʦ ʨʘʙʦʪʘʝʪ ʥʘ ʩʥʠʞʝʥʠʝ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ, ʛʦʩʪʠʥʠʯʥʦʛʦ, ʩʝʨʚʠʩʥʦʛʦ, ʨʝʩʪʦʨʘʥʥʦʛʦ ʙʠʟʥʝʩʘ ʠ ʧʨʝʞʜʝ 

ʚʩʝʛʦ, ʄʦʩʢʚʳ ʠ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʘ. 

ɺ ʮʝʣʦʤ, ʵʢʩʧʝʨʪʳ ʦʪʤʝʯʘʶʪ, ʯʪʦ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʩʣʝʜʩʪʚʠʷ ʦʪ ʢʦʨʦʥʘʚʠʨʫʩʘ ʜʣʷ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʙʫʜʫʪ ʩʝʨʴʝʟ-

ʥʝʝ, ʯʝʤ ʦʪ ʩʭʦʞʝʡ ʵʧʠʜʝʤʠʠ ʘʪʠʧʠʯʥʦʡ ʧʥʝʚʤʦʥʠʠ (SARS) ʚ 2003 ʛʦʜʫ, ʚʝʜʴ ʧʦʜ ʫʛʨʦʟʦʡ ʦʢʘʟʘʣʩʷ ʦʜʠʥ ʠʟ ʜʨʘʡʚʝʨʦʚ 

ʨʦʩʪʘ ʬʦʥʜʦʚʳʭ ʨʳʥʢʦʚ ʧʦʩʣʝʜʥʠʭ ʤʝʩʷʮʝʚ ï ʦʞʠʜʘʥʠʷ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʚ ʵʪʦʤ ʛʦʜʫ. 

ɺ ʉʯʝʪʥʦʡ ʧʘʣʘʪʝ ʈʌ ʟʘʷʚʠʣʠ, ʯʪʦ çʩʠʪʫʘʮʠʷ ʩ ʵʧʠʜʝʤʠʝʡ ʢʦʨʦʥʘʚʠʨʫʩʘ, ʙʝʟʫʩʣʦʚʥʦ, ʦʢʘʞʝʪ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ ʥʘ 

ʤʠʨʦʚʫʶ ʠ ʨʦʩʩʠʡʩʢʫʶ ʵʢʦʥʦʤʠʢʫ. ʉʝʡʯʘʩ ʜʝʣʘʪʴ ʢʦʥʢʨʝʪʥʳʝ ʦʮʝʥʢʠ ʤʘʩʰʪʘʙʦʚ ʧʦʪʝʨʴ ʟʘʪʨʫʜʥʠʪʝʣʴʥʦ, ʧʦʩʢʦʣʴʢʫ 

ʚʩʝ ʙʫʜʝʪ ʟʘʚʠʩʝʪʴ ʦʪ ʪʦʛʦ, ʢʘʢ ʩʠʪʫʘʮʠʷ ʙʫʜʫʪ ʨʘʟʚʠʚʘʪʴʩʷ ʜʘʣʴʰʝè. 

ɼʠʥʘʤʠʢʘ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʚ ʪ. ʯ. ʧʦ ʦʪʨʘʩʣʷʤ, ʥʘʧʨʷʤʫʶ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʧʨʠʚʣʝʢʘ-

ʪʝʣʴʥʦʩʪʠ ʚʣʦʞʝʥʠʡ ʚ ʥʝʜʚʠʞʠʤʦʩʪʴ.  

ɼʠʥʘʤʠʢʘ ʦʙʦʨʦʪʦʚ ʪʦʨʛʦʚʣʠ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʧʦʢʫʧʘʪʝʣʴʩʢʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ. ɺ ʩʚʦʶ ʦʯʝ-

ʨʝʜʴ, ʦʙʲʝʤ ʧʦʢʫʧʘʪʝʣʴʩʢʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʦʢʘʟʳʚʘʝʪ ʚʣʠʷʥʠʝ ʥʘ ʨʳʥʦʢ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʪ. ʢ. ʩ ʠʟʤʝʥʝ-

ʥʠʝʤ ʧʦʢʫʧʘʪʝʣʴʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʦʙʨʘʟʦʤ ʨʘʩʪʝʪ ʣʠʙʦ ʩʥʠʞʘʝʪʩʷ ʦʙʲʝʤ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʛʦ 

ʩʧʨʦʩʘ.  

ʇʦʣʠʪʠʯʝʩʢʘʷ ʩʠʪʫʘʮʠʷ ʚ ʦʪʜʝʣʴʥʦʩʪʠ ʥʝ ʦʢʘʟʳʚʘʝʪ ʦʪʜʝʣʴʥʦʛʦ ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʨʳʥʦʢ ʥʝ-

ʜʚʠʞʠʤʦʩʪʠ, ʧʦʩʢʦʣʴʢʫ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʚ ʮʝʣʦʤ ʷʚʣʷʶʪʩʷ ʧʨʦʠʟʚʦʜʥʳʤʠ ʦʪ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ.  

ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʧʦʢʘʟʘʪʝʣʠ ʨʝʛʠʦʥʘ ʥʘ ʬʦʥʝ ʦʙʱʝʨʦʩʩʠʡʩʢʠʭ ʚʳʛʣʷʜʷʪ ʙʣʘʛʦʧʨʠʷʪʥʦ, ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʙ̡-

ʝʢʪʦʚ ʦʮʝʥʢʠ ʚ ʜʘʥʥʦʤ ʨʝʛʠʦʥʝ ʤʦʞʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʩ ʧʦʟʠʪʠʚʥʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ. ʅʘʧʨʦʪʠʚ, ʚ ʩʣʫʯʘʝ ʥʝʛʘʪʠʚ-

ʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʧʦ ʨʝʛʠʦʥʫ ʤʦʞʥʦ ʛʦʚʦʨʠʪʴ ʦ ʩʥʠʞʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠ-

ʞʠʤʦʩʪʠ. 

ɺʳʚʦʜʳ: ɺ ʷʥʚʘʨʝ 2020 ʛʦʜʘ ʚ ʛ. ʄʦʩʢʚʘ ʦʪʤʝʯʘʣʦʩʴ ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʦʚ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, 

ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ, ʫʚʝʣʠʯʠʣʘʩʴ ʥʦʤʠʥʘʣʴʥʘʷ ʥʘʯʠʩʣʝʥʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ. ʆʜʥʘʢʦ, ʚ ʫʩʣʦʚʠʷʭ 

ʧʘʥʜʝʤʠʠ, ʚʳʟʚʘʥʥʦʡ COVID-19, ʫʢʘʟʘʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʤʦʛʫʪ ʫʭʫʜʰʠʪʴʩʷ ʚʩʣʝʜʩʪʚʠʝ ʩʥʠʞʝʥʠʷ ʦʙʦʨʦʪʦʚ 
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ʪʦʨʛʦʚʣʠ, ʫʚʝʣʠʯʝʥʠʷ ʙʝʟʨʘʙʦʪʠʮʳ. ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦʝ ʩʥʠʞʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʯʪʦ 

ʧʨʠʚʝʜʝʪ ʢ ʩʥʠʞʝʥʠʶ ʧʦʢʫʧʘʪʝʣʴʩʢʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʥʘ ʨʳʥʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ. 

4.2. ʆʧʨʝʜʝʣʝʥʠʝ ʩʝʛʤʝʥʪʘ ʨʳʥʢʘ, ʢ ʢʦʪʦʨʦʤʫ ʧʨʠʥʘʜʣʝʞʠʪ ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʥʝʞʠʣʦʝ ʪʦʨʛʦʚʦʝ ʧʦʤʝʱʝʥʠʝ.  

ʇʦ ʪʠʧʫ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʦʩʦʙʝʥʥʦʩʪʷʤ ʝʛʦ ʦʙʲʝʤʥʦ-ʧʣʘʥʠʨʦʚʦʯʥʦʛʦ ʨʝʰʝʥʠʷ ʪʦʨʛʦʚʳʝ ʦʙʲ-

ʝʢʪʳ ʙʳʚʘʶʪ:  

¶ ʚʩʪʨʦʝʥʥʦ-ʧʨʠʩʪʨʦʝʥʥʳʝ ʧʦʤʝʱʝʥʠʷ; 

¶ ʦʪʜʝʣʴʥʦ ʩʪʦʷʱʠʝ ʟʜʘʥʠʷ; 

¶ ʪʦʨʛʦʚʳʝ ʢʦʤʧʣʝʢʩʳ (ʦʙʲʝʢʪʳ, ʚʢʣʶʯʘʶʱʠʝ ʥʝʩʢʦʣʴʢʦ ʟʜʘʥʠʡ ï ʥʘʧʨʠʤʝʨ, ʤʘʛʘʟʠʥ ʠ ʩʢʣʘʜ). 

ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʧʦ ʨʘʟʤʝʨʘʤ30.  

¶ ʤʘʛʘʟʠʥ: ʩʪʘʮʠʦʥʘʨʥʳʡ ʪʦʨʛʦʚʳʡ ʦʙʲʝʢʪ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʡ ʜʣʷ ʧʨʦʜʘʞʠ ʪʦʚʘʨʦʚ ʠ ʦʢʘʟʘʥʠʷ 

ʫʩʣʫʛ ʧʦʢʫʧʘʪʝʣʷʤ, ʚ ʩʦʩʪʘʚʝ ʢʦʪʦʨʦʛʦ ʠʤʝʝʪʩʷ ʪʦʨʛʦʚʳʡ ʟʘʣ ʠʣʠ ʪʦʨʛʦʚʳʝ ʟʘʣʳ, ʧʦʜʩʦʙʥʳʝ, ʘʜ-

ʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʙʳʪʦʚʳʝ ʧʦʤʝʱʝʥʠʷ ʠ ʩʢʣʘʜʩʢʠʝ ʧʦʤʝʱʝʥʠʷ; 

¶ ʫʥʠʚʝʨʩʘʣʴʥʳʡ ʤʘʛʘʟʠʥ: ʚʠʜ ʤʘʛʘʟʠʥʘ, ʚ ʢʦʪʦʨʦʤ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʨʦʜʘʞʫ ʫʥʠʚʝʨʩʘʣʴʥʦʛʦ ʘʩʩʦʨ-

ʪʠʤʝʥʪʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʠ/ʠʣʠ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ.; 

¶ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʡ ʤʘʛʘʟʠʥ: ʚʠʜ ʤʘʛʘʟʠʥʘ, ʚ ʢʦʪʦʨʦʤ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʨʦʜʘʞʫ ʪʦʚʘʨʦʚ ʦʜʥʦʡ 

ʛʨʫʧʧʳ ʠʣʠ ʝʝ ʯʘʩʪʠ - ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ çʛʨʫʧʧ (çʨʳʙʘè, çʤʷʩʦè, çʢʦʣʙʘʩʳè, çʤʠʥʝʨʘʣʴʥʳʝ 

ʚʦʜʳè, çʭʣʝʙè, çʦʚʦʱʠ-ʬʨʫʢʪʳè ʠ ʪ.ʜ.), ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʛʨʫʧʧ (çʦʜʝʞʜʘè, çʦʙʫʚʴè, çʪʢʘ-

ʥʠè, çʤʝʙʝʣʴè, çʢʥʠʛʠè, çʟʦʦʪʦʚʘʨʳè, çʩʝʤʝʥʘè, çʮʚʝʪʳè ʠ ʪ.ʜ.).; 

¶ ʛʘʩʪʨʦʥʦʤ: ʤʘʛʘʟʠʥ ʩ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʦʛʦ ʟʘʣʘ ʦʪ 4 00 ʢʚ. ʤ, ʚ ʢʦʪʦʨʦʤ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʨʦʜʘʞʫ 

ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʫʥʠʚʝʨʩʘʣʴʥʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʩ ʧʨʝʦʙʣʘʜʘʥʠʝʤ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʭ 

ʪʦʚʘʨʦʚ (ʩʳʨʦʚ, ʢʦʣʙʘʩʥʳʭ ʠʟʜʝʣʠʡ, ʬʨʫʢʪʦʚ, ʚʠʥʥʦ-ʚʦʜʦʯʥʳʭ ʠʟʜʝʣʠʡ ʠ ʙʝʟʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪ-

ʢʦʚ ʠ ʪ.ʧ.) ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʧʦʢʫʧʘʪʝʣʝʡ ʯʝ-

ʨʝʟ ʧʨʠʣʘʚʦʢ.; 

¶ ʩʫʧʝʨʤʘʨʢʝʪ (ʫʥʠʚʝʨʩʘʤ): ʤʘʛʘʟʠʥ ʩ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʦʛʦ ʟʘʣʘ ʦʪ 400 ʢʚ. ʤ, ʚ ʢʦʪʦʨʦʤ ʦʩʫʱʝʩʪʚ-

ʣʷʶʪ ʧʨʦʜʘʞʫ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʠ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʧʦʚʩʝʜʥʝʚʥʦʛʦ ʩʧʨʦʩʘ ʧʨʝ-

ʠʤʫʱʝʩʪʚʝʥʥʦ ʧʦ ʤʝʪʦʜʫ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ.; 

¶ ʜʠʩʢʘʫʥʪʝʨ: ʤʘʛʘʟʠʥ ʪʠʧʘ ʩʫʧʝʨʤʘʨʢʝʪ (ʫʥʠʚʝʨʩʘʤ) ʵʢʦʥʦʤ-ʢʣʘʩʩʘ ʩ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʦʛʦ ʟʘʣʘ ʦʪ 

250 ʢʚ. ʤ, ʚ ʢʦʪʦʨʦʤ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʨʦʜʘʞʫ ʦʛʨʘʥʠʯʝʥʥʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʠ 

ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʧʦʚʩʝʜʥʝʚʥʦʛʦ ʩʧʨʦʩʘ ʧʦ ʮʝʥʘʤ ʥʠʞʝ ʩʨʝʜʥʝʨʳʥʦʯʥʳʭ ʧʨʝʠʤʫ-
ʱʝʩʪʚʝʥʥʦ ʧʦ ʤʝʪʦʜʫ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ.; 

¶ ʤʠʥʠʤʘʨʢʝʪ (ʤʘʛʘʟʠʥ çʇʨʦʜʫʢʪʳè): ʧʨʝʜʧʨʠʷʪʠʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʩ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʦʛʦ ʟʘ-

ʣʘ ʦʪ 18 ʢʚ. ʤ, ʚ ʢʦʪʦʨʦʤ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʝʪʦʜʦʚ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ ʠ/ʠʣʠ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ 

ʦʙʩʣʫʞʠʚʘʥʠʷ ʯʝʨʝʟ ʧʨʠʣʘʚʦʢ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʨʦʜʘʞʫ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʠ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥ-

ʥʳʭ ʪʦʚʘʨʦʚ ʧʦʚʩʝʜʥʝʚʥʦʛʦ ʩʧʨʦʩʘ ʫʟʢʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ, ʚʢʣʶʯʘʶʱʝʛʦ ʦʛʨʘʥʠʯʝʥʥʦʝ ʯʠʩʣʦ ʨʘʟ-

ʥʦʚʠʜʥʦʩʪʝʡ ʪʦʚʘʨʦʚ.; 

¶ ʫʥʠʚʝʨʤʘʛ: ʤʘʛʘʟʠʥ ʩ ʩʦʚʦʢʫʧʥʦʡ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʳʭ ʟʘʣʦʚ ʦʪ 3 500 ʢʚ. ʤ ʚ ʛʦʨʦʜʩʢʦʤ ʥʘʩʝʣʝʥ-

ʥʦʤ ʧʫʥʢʪʝ ʠ ʦʪ 650 ʢʚ. ʤ ʚ ʩʝʣʴʩʢʦʤ ʥʘʩʝʣʝʥʥʦʤ ʧʫʥʢʪʝ, ʚ ʢʦʪʦʨʦʤ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʨʦʜʘʞʫ ʥʝ-

ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʫʥʠʚʝʨʩʘʣʴʥʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ.; 

¶ ʤʘʛʘʟʠʥ-ʩʘʣʦʥ (ʙʫʪʠʢ): ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʡ ʤʘʛʘʟʠʥ ʩ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʦʛʦ ʟʘʣʘ ʦʪ 18 ʢʚ. ʤ, ʚ 

ʢʦʪʦʨʦʤ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʨʦʜʘʞʫ ʦʛʨʘʥʠʯʝʥʥʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʪʦʚʘʨʦʚ ʦʜʥʦʡ ʛʨʫʧʧʳ ʠʣʠ ʝʝ ʯʘ-

ʩʪʠ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʧʦ ʤʝʪʦʜʫ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʧʨʦʜʘʚʮʦʤ-ʢʦʥʩʫʣʴʪʘʥʪʦʤ.; 

¶ ʛʠʧʝʨʤʘʨʢʝʪ: ʤʘʛʘʟʠʥ ʩ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʦʛʦ ʟʘʣʘ ʦʪ 5 000 ʢʚ. ʤ, ʚ ʢʦʪʦʨʦʤ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʨʦ-

ʜʘʞʫ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʠ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʫʥʠʚʝʨʩʘʣʴʥʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʧʨʝ-

ʠʤʫʱʝʩʪʚʝʥʥʦ ʧʦ ʤʝʪʦʜʫ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ.; 

                                                   
 
30 ʀʩʪʦʯʥʠʢ: ʅʘʮʠʦʥʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʈʌ ɻʆʉʊ ʈ 51303-2013 çʊʦʨʛʦʚʣʷ. ʊʝʨʤʠʥʳ ʠ ʦʧʨʝʜʝʣʝʥʠʷè, ʦʪ 28 ʘʚʛʫʩʪʘ 2013 ʛ. N 582-ʩʪ 

(https://base.garant.ru/70795476/) 
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¶ ʤʘʛʘʟʠʥ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ: ʤʘʛʘʟʠʥ, ʚ ʢʦʪʦʨʦʤ ʧʨʦʜʘʞʘ ʪʦʚʘʨʦʚ ʦʨʛʘʥʠʟʦʚʘʥʘ ʧʨʝʠʤʫʱʝʩʪʚʝʥ-

ʥʦ ʧʦ ʤʝʪʦʜʫ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ; 

¶ ʩʪʦʢʦʚʳʡ ʤʘʛʘʟʠʥ (ʤʘʛʘʟʠʥ çʉʪʦʢè): ʥʝʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʡ ʤʘʛʘʟʠʥ ʩ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʦʛʦ ʟʘʣʘ 

ʥʝ ʤʝʥʝʝ 18 ʢʚ. ʤ, ʚ ʢʦʪʦʨʦʤ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʧʦ ʤʝʪʦʜʫ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 

ʧʨʦʜʘʞʘ ʧʦ ʩʥʠʞʝʥʥʳʤ ʮʝʥʘʤ ʦʛʨʘʥʠʯʝʥʥʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ, ʥʝ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʩʝʟʦʥʫ ʠ ʥʝ ʧʦʣʴʟʫʶʱʠʭʩʷ ʩʧʨʦʩʦʤ; 

¶ ʤʘʛʘʟʠʥ-ʩʢʣʘʜ: ʧʨʝʜʧʨʠʷʪʠʝ ʪʦʨʛʦʚʣʠ, ʚ ʢʦʪʦʨʦʤ ʧʦ ʤʝʪʦʜʫ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ ʦʩʫʱʝʩʪʚʣʷʶʪ 

ʧʨʦʜʘʞʫ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ ʠ/ʠʣʠ ʭʦʟʷʡʩʪʚʫʶʱʠʤ ʩʫʙʲʝʢʪʘʤ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʠ ʥʝʧʨʦʜʦ-

ʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʠʟ ʪʨʘʥʩʧʦʨʪʥʦʡ ʫʧʘʢʦʚʢʠ (ʷʱʠʢʦʚ, ʢʦʥʪʝʡʥʝʨʦʚ ʠ ʜʨ.) 

ʠʣʠ ʚ ʪʨʘʥʩʧʦʨʪʥʦʡ ʫʧʘʢʦʚʢʝ; 

¶ ʢʦʤʠʩʩʠʦʥʥʳʡ ʤʘʛʘʟʠʥ (ʤʘʛʘʟʠʥ çʉʝʢʦʥʜ ʭʝʥʜè): ʤʘʛʘʟʠʥ ʩ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʦʛʦ ʟʘʣʘ ʦʪ 18 ʢʚ. ʤ, 

ʚ ʢʦʪʦʨʦʤ ʧʦ ʤʝʪʦʜʫ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʨʦʜʘʞʫ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ, 

ʚ ʪ. ʯ. ʙʳʚʰʠʭ ʚ ʫʧʦʪʨʝʙʣʝʥʠʠ ʠ/ʠʣʠ ʧʨʠʥʷʪʳʭ ʦʪ ʥʘʩʝʣʝʥʠʷ ʧʦ ʜʦʛʦʚʦʨʫ ʢʦʤʠʩʩʠʠ ʠ ʜʨʫʛʠʤ ʜʦ-

ʛʦʚʦʨʘʤ; 

¶ ʤʘʛʘʟʠʥ-ʧʨʠʝʤʦʟʘʛʦʪʦʚʠʪʝʣʴʥʳʡ ʧʫʥʢʪ: ʧʨʝʜʧʨʠʷʪʠʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʩ ʧʣʦʱʘʜʴʶ ʪʦʨʛʦʚʦʛʦ 

ʟʘʣʘ ʦʪ 18 ʢʚ. ʤ, ʚ ʢʦʪʦʨʦʤ ʥʘʨʷʜʫ ʩ ʧʨʦʜʘʞʝʡ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʠ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘ-

ʨʦʚ ʦʩʫʱʝʩʪʚʣʷʶʪ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʟʘʢʫʧʢʠ ʫ ʥʘʩʝʣʝʥʠʷ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦ-

ʜʫʢʮʠʠ, ʣʝʢʘʨʩʪʚʝʥʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʳʨʴʷ, ʜʠʢʦʨʘʩʪʫʱʠʭ ʧʣʦʜʦʚ, ʷʛʦʜ, ʛʨʠʙʦʚ, ʚʪʦʨʠʯʥʦʛʦ ʠ 

ʢʦʞʝʚʝʥʥʦʛʦ ʩʳʨʴʷ, ʠʟʜʝʣʠʡ ʥʘʨʦʜʥʳʭ ʧʨʦʤʳʩʣʦʚ; 

¶ ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ: ʩʦʚʦʢʫʧʥʦʩʪʴ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ/ʠʣʠ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʦʢʘʟʘʥʠʶ ʫʩʣʫʛ, ʨʝ-

ʘʣʠʟʫʶʱʠʭ ʫʥʠʚʝʨʩʘʣʴʥʳʡ ʠʣʠ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʡ ʘʩʩʦʨʪʠʤʝʥʪ ʪʦʚʘʨʦʚ ʠ ʫʥʠʚʝʨʩʘʣʴʥʳʡ ʘʩ-
ʩʦʨʪʠʤʝʥʪ ʫʩʣʫʛ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʦʧʨʝʜʝʣʝʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ ʚ ʟʜʘʥʠʷʭ ʠʣʠ ʩʪʨʦʝʥʠʷʭ, ʩʧʣʘʥʠ-

ʨʦʚʘʥʥʳʭ, ʧʦʩʪʨʦʝʥʥʳʭ ʠ ʫʧʨʘʚʣʷʝʤʳʭ ʢʘʢ ʝʜʠʥʦʝ ʮʝʣʦʝ ʠ ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʭ ʚ ʛʨʘʥʠʮʘʭ ʩʚʦʝʡ 

ʪʝʨʨʠʪʦʨʠʠ ʩʪʦʷʥʢʫ ʜʣʷ ʘʚʪʦʤʘʰʠʥ; 

¶ ʪʦʨʛʦʚʳʡ ʢʦʤʧʣʝʢʩ: ʩʦʚʦʢʫʧʥʦʩʪʴ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʨʝʘʣʠʟʫʶʱʠʭ ʪʦʚʘʨʳ ʠ ʦʢʘʟʳʚʘʶʱʠʭ 

ʫʩʣʫʛʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʥʘ ʦʧʨʝʜʝʣʝʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ ʠ ʮʝʥʪʨʘʣʠʟʫʶʱʠʝ ʬʫʥʢʮʠʠ ʭʦʟʷʡʩʪʚʝʥʥʦ-

ʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

¶ ʘʫʪʣʝʪ-ʮʝʥʪʨ: ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ ʩ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ ʩʚʳʰʝ 5 000 ʢʚ. ʤ, ʚ ʢʦʪʦʨʦʤ ʦʩʫʱʝʩʪʚʣʷʶʪ 

ʧʨʦʜʘʞʫ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʠʟ ʢʦʣʣʝʢʮʠʡ (ʛʨʫʧʧ ʪʦʚʘʨʦʚ, ʚʳʧʫʱʝʥʥʳʭ ʚ ʦʙʨʘʱʝʥʠʝ 

ʧʦʜ ʝʜʠʥʳʤ ʪʦʚʘʨʥʳʤ ʟʥʘʢʦʤ ʠʣʠ ʤʘʨʢʦʡ), ʥʝ ʧʨʦʜʘʥʥʳʭ ʚ ʪʝʯʝʥʠʝ ʩʝʟʦʥʘ ʠʣʠ ʥʝʩʢʦʣʴʢʠʭ ʩʝʟʦ-

ʥʦʚ ʚ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʧʝʨʚʦʥʘʯʘʣʴʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʢʦʣʣʝʢʮʠʡ, ʧʦ ʮʝʥʝ, ʥʠʞʝ ʫʩʪʘʥʦʚ-

ʣʝʥʥʦʡ ʧʨʠ ʧʨʦʜʘʞʝ ʪʦʚʘʨʦʚ ʚ ʩʝʟʦʥ ʨʘʩʧʨʦʜʘʞʠ. 

¶ ʤʦʣʣ: ʤʥʦʛʦʬʫʥʢʮʠʦʥʘʣʴʥʳʡ ʪʦʨʛʦʚʦ-ʨʘʟʚʣʝʢʘʪʝʣʴʥʳʡ ʮʝʥʪʨ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ ʦʪ 100 000 ʢʚ. ʤ. 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʧʦʟʠʮʠʦʥʠʨʦʚʘʪʴ ʢʘʢ ʚʩʪʨʦʝʥʥʦ-ʧʨʠʩʪʨʦʝʥʥʳʝ ʧʦʤʝʱʝʥʠʝ ʩʫʧʝʨ-

ʤʘʨʢʝʪʘ. 

4.3. ɸʥʘʣʠʟ ʬʘʢʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ ʦ ʮʝʥʘʭ ʩʜʝʣʦʢ ʠ (ʠʣʠ) ʧʨʝʜʣʦʞʝʥʠʡ ʩ ʦʙʲʝʢʪʘ-

ʤʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠʟ ʩʝʛʤʝʥʪʦʚ ʨʳʥʢʘ, ʢ ʢʦʪʦʨʳʤ ʤʦʞʝʪ ʙʳʪʴ ʦʪʥʝʩʝʥ ʦʮʝʥʠʚʘ-

ʝʤʳʡ ʦʙʲʝʢʪ 

ʂʨʘʪʢʠʡ ʦʙʟʦʨ ʪʦʨʛʦʚʦʛʦ ʨʳʥʢʘ ʄʦʩʢʚʳ 

ɼʣʷ ʪʦʨʛʦʚʦʛʦ ʩʝʛʤʝʥʪʘ 2019 ʛʦʜ ʩʪʘʣ ʛʦʜʦʤ ʥʦʚʳʭ ʨʝʢʦʨʜʦʚ: ʦʪʤʝʯʘʝʪʩʷ ʨʦʩʪ ʘʢʪʠʚʥʦʩʪʠ ʜʝʚʝʣʦʧʝʨʦʚ ʚ 

ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ, ʘ ʪʘʢʞʝ ʚʩʝ ʙʦʣʴʰʝʝ ʩʤʝʱʝʥʠʝ ʚ ʩʪʦʨʦʥʫ ʨʘʡʦʥʥʳʭ ʬʦʨʤʘʪʦʚ, ʨʦʩʪ ʥʦʚʦʛʦ 

ʚʚʦʜʘ ʢʦʪʦʨʳʭ ʙʫʜʝʪ ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʘʨʝʥʜʘʪʦʨʦʚ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʠ ʘʜʘʧʪʠʨʦʚʘʪʴ ʩʚʦʠ ʬʦʨʤʘʪʳ ʧʦʜ ʥʝʙʦʣʴʰʠʝ 

ʪʦʨʛʦʚʦ-ʨʘʟʚʣʝʢʘʪʝʣʴʥʳʝ ʮʝʥʪʨʳ ʩ ʭʦʨʦʰʝʡ ʧʦʩʝʱʘʝʤʦʩʪʴʶ, ʥʦ ʦʪʣʠʯʥʦʡ ʦʪ ʢʨʫʧʥʳʭ ʊʈʎ ʢʦʥʚʝʨʩʠʝʡ. ʇʨʦʝʢ-

ʪʳ ʢʦʤʧʘʥʠʠ ADG group ʧʦʢʘʟʘʣʠ, ʯʪʦ ʨʠʪʝʡʣʝʨʳ ʛʦʪʦʚʳ ʧʨʠʥʠʤʘʪʴ ʥʦʚʳʝ ʧʨʘʚʠʣʘ ʠʛʨʳ.  
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ʈʠʩ. 4. ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʨʳʥʢʘ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʚʳ
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ʈʠʩ. 5. ɼʠʥʘʤʠʢʘ ʦʪʢʨʳʪʠʷ ʥʦʚʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʠ ʜʦʣʠ ʚʘʢʘʥʪʥʳʭ ʧʣʦʱʘʜʝʡ
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ʇʦ ʠʪʦʛʘʤ 2019 ʛʦʜʘ ʦʙʱʝʝ ʧʨʝʜʣʦʞʝʥʠʝ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ ʫʚʝʣʠʯʠʣʦʩʴ ʥʘ 234,3 ʪʳʩ. ʢʚ. ʤ, ʯʪʦ ʥʘ 73% 

ʚʳʰʝ ʦʙʲʝʤʘ ʚʚʦʜʘ 2018 ʛʦʜʘ. ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ çʨʘʟʥʦʨʦʜʥʦʩʪʴè ʪʠʧʦʚ ʥʦʚʳʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ:  

¶ ʢʣʘʩʩʠʯʝʩʢʠʡ ʬʦʨʤʘʪ ʪʦʨʛʦʚʦʛʦ ʮʝʥʪʨʘ ʩʫʧʝʨʨʝʛʠʦʥʘʣʴʥʦʛʦ ʤʘʩʰʪʘʙʘ ʧʨʝʜʩʪʘʚʣʝʥ ʦʪʢʨʳʚ-

ʰʠʤʩʷ ʚ ʩʦʩʪʘʚʝ ʄʌʂ ʪʦʨʛʦʚʳʤ ʮʝʥʪʨʦʤ çʉʘʣʘʨʠʩè (GLA 105 ʪʳʩ. ʢʚ. ʤ), ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 

45% ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʚʚʦʜʘ ʟʘ ʛʦʜ;  

¶ ʙʳʣʠ ʦʪʢʨʳʪʳ ʜʚʘ ʜʘʚʥʦ ʦʞʠʜʘʝʤʳʭ ʮʝʥʪʨʘ ʨʘʡʦʥʥʦʛʦ ʤʘʩʰʪʘʙʘ ï ʊʎ çɻʘʣʝʦʥè (GLA 14 

ʪʳʩ. ʢʚ. ʤ) ʠ ʊʎ çɻʘʚʘʥʴè (GLA 18,2 ʪʳʩ. ʢʚ. ʤ);  

¶ ʧʝʨʚʳʡ ʘʫʪʣʝʪ ʧʨʝʤʠʘʣʴʥʦʛʦ ʩʝʛʤʝʥʪʘ ʧʨʝʜʩʪʘʚʣʝʥ Novaya Riga Outlet Village (GLA 25,2 
ʪʳʩ. ʢʚ. ʤ);  

                                                   
 
31 ʈʳʥʦʢ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʛ. ʄʦʩʢʚʘ, 2019 ʛ., https://extpic.kf.expert/lenta/analytics/prod/0/193/report.pdf 

32 ʈʳʥʦʢ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʛ. ʄʦʩʢʚʘ, 2019 ʛ., https://extpic.kf.expert/lenta/analytics/prod/0/193/report.pdf 
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¶ ʚʚʝʜʝʥ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʚʪʦʨʦʡ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʡ ʦʙʲʝʢʪ ʢʦʤʧʘʥʠʠ çʂʠʝʚʩʢʘʷ ʧʣʦʱʘʜʴè - 

ʊʎ çɻʨʘʥʜ ʖʛè (GLA 35 ʪʳʩ. ʢʚ. ʤ);  

¶ ʩʦʩʪʦʷʣʦʩʴ ʦʪʢʨʳʪʠʝ ʧʝʨʚʦʛʦ ʦʙʲʝʢʪʘ ʧʨʦʝʢʪʘ ʨʝʜʝʚʝʣʦʧʤʝʥʪʘ ADG Group ʩʪʘʨʳʭ ʤʦʩʢʦʚ-

ʩʢʠʭ ʢʠʥʦʪʝʘʪʨʦʚ ʚ ʬʦʨʤʘʪ community center ï ʊʎ çɸʥʛʘʨʘè (GLA 6,8 ʪʳʩ. ʢʚ. ʤ);  

¶ ʙʳʣʠ ʚʚʝʜʝʥʳ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʚʪʦʨʳʝ ʬʘʟʳ ʦʙʲʝʢʪʦʚ: ʊʈʎ çʖʞʥʳʡè (GLA 20 ʪʳʩ. ʢʚ. ʤ) ʠ 

ʜʠʩʢʦʥʪ-ʮʝʥʪʨʘ çʆʨʜʞʦʥʠʢʠʜʟʝ, 11è (GLA 10 ʪʳʩ. ʢʚ. ʤ).  

ʊʘʢʞʝ ʙʳʣʠ ʦʪʢʨʳʪʳ ʪʨʠ ʥʝʙʦʣʴʰʠʭ ʨʘʡʦʥʥʳʭ ʊʎ: çɹʘʛʨʘʪʠʦʥʦʚʩʢʠʡè, çʄʦʷ ɺʝʪʢʘè, çʕʪʘʞʠè ʩ ʘʨʝʥ-

ʜʦʧʨʠʛʦʜʥʦʡ ʧʣʦʱʘʜʴʶ ʜʦ 5 ʪʳʩ. ʢʚ. ʤ. 

 

ʈʠʩ. 6. ʊʦʨʛʦʚʳʝ ʮʝʥʪʨʳ, ʦʪʢʨʳʚʰʠʝʩʷ ʚ 2019 ʛ. ʠ ʧʣʘʥʠʨʫʝʤʳʝ ʢ ʦʪʢʨʳʪʠʶ ʜʦ ʢʦʥʮʘ 2020 ʛ.
33

 

ʊʝʥʜʝʥʮʠʷ ʦʪʢʨʳʪʠʷ ʤʘʣʳʭ ʬʦʨʤʘʪʦʚ ʦʪʤʝʯʝʥʘ ʚ ʛ. ʄʦʩʢʚʝ ʩ ʥʘʯʘʣʘ 2018 ʛ.: ʝʞʝʢʚʘʨʪʘʣʴʥʦ ʚ ʄʦʩʢʚʝ ʦʪ-

ʢʨʳʚʘʶʪʩʷ ʧʦ 2ï4 ʥʦʚʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘ ʧʣʦʱʘʜʴʶ 3ï20 ʪʳʩ. ʢʚ. ʤ (GLA). ʇʦʧʫʣʷʨʥʦʩʪʴ ʬʦʨʤʘʪʘ ʦʙʫʩʣʦʚʣʝ-

ʥʘ ʪʝʤ, ʯʪʦ ʧʦʪʨʝʙʠʪʝʣʠ ʚ ʫʩʣʦʚʠʷʭ ʵʢʦʥʦʤʠʠ ʚʨʝʤʝʥʥʦʛʦ ʨʝʩʫʨʩʘ ʚʩʝ ʯʘʱʝ ʦʪʜʘʶʪ ʧʨʝʜʧʦʯʪʝʥʠʝ ʪʦʨʛʦʚʳʤ 

ʦʙʲʝʢʪʘʤ ʚ ʣʦʢʘʮʠʠ ʧʨʦʞʠʚʘʥʠʷ, ʯʪʦ ʧʨʷʤʳʤ ʦʙʨʘʟʦʤ ʚʣʠʷʝʪ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʬʦʨʤʘʪʘ ï 

ʙʦʣʝʝ ʙʳʩʪʨʦʡ ʦʢʫʧʘʝʤʦʩʪʠ ʧʨʦʝʢʪʘ ʥʝʙʦʣʴʰʦʛʦ ʊʎ, ʯʝʤ ʢʨʫʧʥʳʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ. 

 ʂʦʥʮʝʧʮʠʷ ʥʝʙʦʣʴʰʦʛʦ ʪʦʨʛʦʚʦʛʦ ʮʝʥʪʨʘ, ʩʬʦʨʤʠʨʦʚʘʥʥʘʷ ʥʘ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ʘʫʜʠʪʦʨʠʠ 

ʧʝʰʝʭʦʜʥʦʡ ʜʦʩʪʫʧʥʦʩʪʠ, ʩʧʦʩʦʙʥʘ ʧʨʝʜʣʦʞʠʪʴ ʤʥʦʛʦʧʨʦʬʠʣʴʥʫʶ ʢʦʤʬʦʨʪʥʫʶ ʩʨʝʜʫ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʜʦʩʫʛʘ, 
ʰʦʧʠʥʛʘ ʠ ʨʘʟʚʣʝʯʝʥʠʡ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʝʜʣʦʞʝʥʠʝ ʜʝʡʩʪʚʫʶʱʠʭ ʦʙʲʝʢʪʦʚ ʧʦ ʠʪʦʛʘʤ ʛʦʜʘ ʩʦʩʪʘʚʣʷʝʪ 6,59 

ʤʣʥ ʢʚ. ʤ ʘʨʝʥʜʦʧʨʠʛʦʜʥʦʡ ʧʣʦʱʘʜʠ (GBA ï 13,1 ʤʣʥ ʢʚ. ʤ). ʇʦʢʘʟʘʪʝʣʴ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʞʠʪʝʣʝʡ ʄʦʩʢʚʳ ʢʘ-

ʯʝʩʪʚʝʥʥʳʤʠ ʪʦʨʛʦʚʳʤʠ ʧʣʦʱʘʜʷʤʠ ʫʚʝʣʠʯʠʣʩʷ ʜʦ 519,5 ʢʚ. ʤ/ 1 000 ʞʠʪʝʣʝʡ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʦʧʦʩʪʘʚʠʤʦʛʦ 
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ʧʝʨʠʦʜʘ ʧʨʦʰʣʦʛʦ ʛʦʜʘ ʨʦʩʪ ʩʦʩʪʘʚʠʣ 2%. ʇʦ ʜʘʥʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ʄʦʩʢʚʘ ʥʘʭʦʜʠʪʩʷ ʥʘ ʧʷʪʦʤ ʤʝʩʪʝ ʩʨʝʜʠ 

ʨʦʩʩʠʡʩʢʠʭ ʛʦʨʦʜʦʚ-ʤʠʣʣʠʦʥʥʠʢʦʚ ʧʦʩʣʝ ɽʢʘʪʝʨʠʥʙʫʨʛʘ, ʉʘʤʘʨʳ, ʅʠʞʥʝʛʦ ʅʦʚʛʦʨʦʜʘ ʠ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʘ. 

ʉʧʨʦʩ. ʇʦ ʠʪʦʛʘʤ 2019 ʛʦʜʘ ʩʦʭʨʘʥʷʝʪʩʷ ʩʪʘʙʠʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʩʦʢʨʘʱʝʥʠʷ ʜʦʣʠ ʚʘʢʘʥʪʥʳʭ ʧʣʦʱʘʜʝʡ, ʚ 

ʄʦʩʢʚʝ ʫʨʦʚʝʥʴ ʚʘʢʘʥʩʠʠ ʊʎ ʩʦʩʪʘʚʣʷʝʪ 6,1%, ʯʪʦ ʥʘ 0,9 ʧ. ʧ. ʤʝʥʴʰʝ ʧʦʢʘʟʘʪʝʣʝʡ 2018 ʛʦʜʘ. ɿʘ ʨʘʩʩʤʘʪʨʠʚʘʝ-
ʤʳʡ ʧʝʨʠʦʜ ʟʥʘʯʠʪʝʣʴʥʦ ʩʥʠʟʠʣʩʷ ʫʨʦʚʝʥʴ ʚʘʢʘʥʩʠʠ ʚ ʊʈʎ çʄʦʟʘʠʢʘè, ʢʦʪʦʨʳʡ ʥʘʭʦʜʠʪʩʷ ʚ ʩʪʘʜʠʠ ʦʙʥʦʚʣʝ-

ʥʠʷ, ʚ ʊʎ çɹʫʪʦʚʦ-ʄʦʣʣè, ʧʨʦʚʦʜʷʱʝʤ ʘʢʪʠʚʥʫʶ ʘʨʝʥʜʥʫʶ ʢʘʤʧʘʥʠʶ. ʅʘʠʙʦʣʴʰʠʡ ʦʙʲʝʤ ʚʘʢʘʥʩʠʠ ʧʨʦʜʦʣ-

ʞʘʝʪ ʦʩʪʘʚʘʪʴʩʷ ʚ ʊʈʎ çɽʚʨʦʧʦʣʠʩè (ʙʳʚʰʠʡ ʊʈʎ çɿʦʣʦʪʦʡ ɺʘʚʠʣʦʥ ʈʦʩʪʦʢʠʥʦè) ï ʧʦʯʪʠ 10%, ʘ ʪʘʢʞʝ ʚ ʊʈʎ 

çZʝʣʝʥʦʧʘʨʢè, ʊʈʂ MARi ʠ ʧʨ. ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʊʈʎ çɽʚʨʦʧʦʣʠʩè, ʢʘʢ ʠ ʜʨʫʛʠʝ ʤʦʩʢʦʚʩʢʠʝ ʦʙʲʝʢʪʳ 

FORTGROUP, ʩʝʡʯʘʩ ʧʨʦʭʦʜʠʪ ʤʘʩʰʪʘʙʥʫʶ ʨʝʥʦʚʘʮʠʶ, ʟʘʢʨʳʚʘʷ ʥʘ ʨʝʤʦʥʪʥʳʝ ʨʘʙʦʪʳ ʮʝʣʳʝ ʟʦʥʳ ʪʦʨʛʦʚʦʛʦ 

ʮʝʥʪʨʘ (ʥʘ ʪʝʢʫʱʠʡ ʤʦʤʝʥʪ ʧʦʯʪʠ 20%), ʯʪʦ ʷʚʣʷʝʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʥʝʛʘʪʠʚʥʳʤ ʬʘʢʪʦʨʦʤ ʜʣʷ ʨʠʪʝʡʣʝʨʦʚ, 

ʥʦ ʚʥʫʰʘʝʪ ʥʘʜʝʞʜʫ ʥʘ ʩʢʦʨʦʝ ʠʟʤʝʥʝʥʠʝ ʩʠʪʫʘʮʠʠ. 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʫʩʣʦʚʠʷ. ʇʦ ʠʪʦʛʘʤ 2019 ʛʦʜʘ ʥʝ ʦʪʤʝʯʝʥʦ ʟʥʘʯʠʪʝʣʴʥʳʭ ʢʦʣʝʙʘʥʠʡ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʥʘ 

ʧʦʤʝʱʝʥʠʷ ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʄʦʩʢʚʳ ï ʬʠʢʩʠʨʫʶʪʩʷ ʥʝʙʦʣʴʰʠʝ ʢʦʣʝʙʘʥʠʷ ʧʦ ʫʨʦʚʥʶ ʚʝʨʭʥʝʡ ʩʪʘʚʢʠ ʧʨʦ-

ʮʝʥʪʘ ʩ ʪʦʚʘʨʦʦʙʦʨʦʪʘ ʧʦ ʥʝʢʦʪʦʨʳʤ ʦʧʝʨʘʪʦʨʘʤ ʚ ʧʨʝʜʝʣʘʭ 3-7%, ʩʚʷʟʘʥʥʳʝ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʩ ʠʥʜʝʢʩʘʮʠʝʡ 

ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʝʨʝʧʦʜʧʠʩʘʥʠʷ ʜʦʛʦʚʦʨʦʚ. ɼʣʷ ʦʧʝʨʘʪʦʨʦʚ ʪʦʨʛʦʚʦʡ ʛʘʣʝʨʝʠ ʩʪʘʚʢʘ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʩʦ-

ʩʪʘʚʣʷʝʪ 6 000ï10 000 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʜʣʷ ʷʢʦʨʥʳʭ ʘʨʝʥʜʘʪʦʨʦʚ ï 1 500ï3 000 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ. ʉʪʦʠʤʦʩʪʴ ʦʧʝʨʘ-
ʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʛʦʜʦʤ ʨʘʥʝʝ ʥʝ ʠʟʤʝʥʠʣʘʩʴ.  

 
ʈʠʩ. 7. ʋʩʣʦʚʠʷ ʘʨʝʥʜʳ ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʄʦʩʢʚʳ

34
 

ʊʝʥʜʝʥʮʠʠ. ʇʨʦʜʦʣʞʘʝʪʩʷ ʢʘʤʧʘʥʠʷ ʢʨʫʧʥʝʡʰʠʭ ʜʝʚʝʣʦʧʝʨʦʚ ʧʦ ʨʝʥʦʚʘʮʠʠ ʩʫʱʝʩʪʚʫʶʱʠʭ ʪʦʨʛʦʚʳʭ 

ʦʙʲʝʢʪʦʚ ʩ ʮʝʣʴʶ ʧʨʦʜʣʝʥʠʷ çʩʨʦʢʘ ʞʠʟʥʠè ʩʚʦʠʭ ʧʨʦʝʢʪʦʚ ʠ ʧʨʠʚʣʝʯʝʥʠʷ ʥʦʚʳʭ ʧʦʪʨʝʙʠʪʝʣʝʡ. ʋʣʫʯʰʝʥʠʝ 

ʢʘʯʝʩʪʚʝʥʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʷʚʣʷʝʪʩʷ ʦʪʚʝʪʦʤ ʜʝʚʝʣʦʧʝʨʦʚ ʥʘ ʠʟʤʝʥʠʚʰʠʝʩʷ ʟʘʧʨʦʩʳ ʩʦ ʩʪʦ-
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ʨʦʥʳ ʧʦʩʝʪʠʪʝʣʝʡ: ʩʦʚʨʝʤʝʥʥʦʤʫ ʧʦʪʨʝʙʠʪʝʣʶ ʥʝʠʥʪʝʨʝʩʥʦ ʧʦʩʝʱʘʪʴ ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ ʪʦʣʴʢʦ ʩ ʮʝʣʴʶ çʢʫʧʠʪʴè 

ï ʵʪʦʪ ʧʨʦʮʝʩʩ ʪʝʧʝʨʴ ʤʦʞʥʦ ʦʩʫʱʝʩʪʚʠʪʴ, ʥʝ ʚʳʭʦʜʷ ʠʟ ʜʦʤʘ, ʙʣʘʛʦʜʘʨʷ ʦʥʣʘʡʥ-ʤʘʛʘʟʠʥʘʤ ʠ ʤʘʨʢʝʪʧʣʝʡʩʘʤ. 

ʉʦʚʨʝʤʝʥʥʦʛʦ ʧʦʢʫʧʘʪʝʣʷ ʧʨʠʚʣʝʢʘʝʪ ʥʝ ʪʦʣʴʢʦ ʥʘʙʦʨ ʤʘʛʘʟʠʥʦʚ, ʥʦ ʠ ʵʤʦʮʠʦʥʘʣʴʥʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʧʨʦʝʢʪʘ, 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦ ʧʨʦʚʝʜʝʥʠʶ ʩʚʦʙʦʜʥʦʛʦ ʚʨʝʤʝʥʠ, ʜʦʩʫʛʘ ʠ ʩʘʤʦʨʘʟʚʠʪʠʷ. ʇʦ ʵʪʦʡ ʧʨʠʯʠʥʝ 

ʢʣʶʯʝʚʳʤ ʘʢʮʝʥʪʦʤ ʨʝʥʦʚʘʮʠʠ ʷʚʣʷʝʪʩʷ ʨʘʩʰʠʨʝʥʠʝ ʠ ʥʘʧʦʣʥʝʥʠʝ ʨʘʟʣʠʯʥʳʤʠ ʬʦʨʤʘʪʘʤʠ ʟʦʥ ʦʙʱʝʩʪʚʝʥʥʦʛʦ 

ʧʠʪʘʥʠʷ ʠ ʨʘʟʚʣʝʯʝʥʠʡ, ʚ ʦʪʜʝʣʴʥʳʭ ʦʙʲʝʢʪʘʭ ʧʨʦʚʦʜʠʪʩʷ ʤʘʩʰʪʘʙʥʘʷ ʨʦʪʘʮʠʷ ʘʨʝʥʜʘʪʦʨʦʚ, ʧʝʨʝʩʤʘʪʨʠʚʘʝʪʩʷ 

tenant mix. ʇʦʤʠʤʦ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʦʛʦ, ʫʜʝʣʷʝʪʩʷ ʚʥʠʤʘʥʠʝ ʪʘʢʠʤ ʜʝʪʘʣʷʤ, ʢʘʢ ʦʩʚʝʱʝʥʠʝ, ʙʣʘʛʦʫʩʪʨʦʡʩʪʚʦ 

ʠ ʜʝʢʦʨʠʨʦʚʘʥʠʝ ʟʦʥ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ, ʩʦʟʜʘʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʦʙʱʝʩʪʚʝʥʥʳʭ ʧʨʦʩʪʨʘʥʩʪʚ ï ʣʘʫʥʞ-ʟʦʥ ʠ 

ʟʦʥ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʤʝʨʦʧʨʠʷʪʠʡ ʨʘʟʣʠʯʥʦʛʦ ʭʘʨʘʢʪʝʨʘ (ʤʘʩʪʝʨ-ʢʣʘʩʩʳ, ʣʝʢʪʦʨʠʠ, ʬʝʩʪʠʚʘʣʠ, ʪʝʘʪʨʘʣʴʥʳʝ ʧʦ-

ʩʪʘʥʦʚʢʠ ʠ ʪ. ʧ.). 

ɹʨʝʥʜʳ. ɺʩʝʛʦ ʟʘ 2019 ʛ. ʥʘ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʚʳʰʣʦ 26 ʥʦʚʳʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʨʠʪʝʡʣʝʨʦʚ. ɼʘʥʥʘʷ 

ʮʠʬʨʘ ʥʘ 13% ʚʳʰʝ ʘʥʘʣʦʛʠʯʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʟʘ 2018 ʛ., ʢʦʛʜʘ ʩʚʦʠ ʧʨʦʝʢʪʳ ʨʝʘʣʠʟʦʚʘʣʠ 23 ʨʠʪʝʡʣʝʨʘ. ʋʨʦʚʝʥʴ 

ʚʳʭʦʜʘ ʥʦʚʳʭ ʙʨʝʥʜʦʚ ʚ 2019 ʛ. ʟʘʤʝʪʥʦ ʥʠʞʝ ʩʨʝʜʥʝʛʦ ʧʦʢʘʟʘʪʝʣʷ ʟʘ ʧʷʪʴ ʣʝʪ (40 ʙʨʝʥʜʦʚ/ ʛʦʜ), ʦʜʥʘʢʦ ʤʦʞʥʦ 

ʩʯʠʪʘʪʴ, ʯʪʦ ʥʝʛʘʪʠʚʥʳʡ ʪʨʝʥʜ ʧʨʝʣʦʤʣʝʥ ʚ ʩʪʦʨʦʥʫ ʩʪʘʙʠʣʴʥʦʛʦ ʫʨʦʚʥʷ.  

81% ʙʨʝʥʜʦʚ ʚʳʙʨʘʣʠ ʧʣʦʱʘʜʢʦʡ ʜʣʷ ʚʳʭʦʜʘ ʪʦʨʛʦʚʳʝ ʮʝʥʪʨʳ, ʬʦʨʤʘʪ ʧʦʣʥʦʮʝʥʥʦʛʦ ʤʘʛʘʟʠʥʘ ï 77%, 

19% ʚ ʬʦʨʤʘʪʝ ʢʦʨʥʝʨʘ, 4% ʧʨʝʜʧʦʯʣʠ ʚʨʝʤʝʥʥʳʡ ʬʦʨʤʘʪ ʪʦʨʛʦʚʣʠ ï pop-up. ʊʨʝʥʜ ʥʘ ʦʪʢʨʳʪʠʝ ʧʝʨʚʳʭ ʪʦʨʛʦ-

ʚʳʭ ʪʦʯʝʢ ʚ ʬʦʨʤʘʪʝ ʢʦʨʥʝʨʦʚ ʠ pop-up stores ʜʦʩʪʘʪʦʯʥʦ ʘʢʪʠʚʝʥ ʚ ʧʦʩʣʝʜʥʠʝ 3 ʛʦʜʘ: ʬʦʨʤʘʪ ʢʦʨʥʝʨʘ ʧʦʟʚʦʣʷ-

ʝʪ ʤʝʞʜʫʥʘʨʦʜʥʦʤʫ ʨʠʪʝʡʣʝʨʫ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʨʠʩʢʠ ʧʨʠ ʚʳʭʦʜʝ ʥʘ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ, ʚʳʙʨʘʚ ʙʦʣʝʝ ʫʩʧʝʰ-

ʥʫʶ ʣʦʢʘʮʠʶ ʩ ʥʘʨʘʙʦʪʘʥʥʦʡ ʮʝʣʝʚʦʡ ʜʣʷ ʙʨʝʥʜʘ ʘʫʜʠʪʦʨʠʝʡ.  

ʆʪʥʦʩʠʪʝʣʴʥʦ ʢʘʪʝʛʦʨʠʡ ʙʨʝʥʜʦʚ, ʚʳʰʝʜʰʠʭ ʥʘ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʚ 2019 ʛʦʜʫ, ʣʠʜʝʨʦʤ ʷʚʣʷʝʪʩʷ ʩʝʛ-

ʤʝʥʪ çʆʜʝʞʜʘ/ ʆʙʫʚʴ/ɹʝʣʴʝè (58%). ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʟʘ ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ ʣʝʪ ʵʪʦʪ ʩʝʛʤʝʥʪ ʚʩʝʛʜʘ ʣʠʜʠʨʦʚʘʣ 

ʩʨʝʜʠ ʥʦʚʳʭ ʦʪʢʨʳʪʠʡ, ʥʦ ʚ 2015-2018 ʛʛ. ʝʛʦ ʜʦʣʷ ʥʝ ʧʨʝʚʳʰʘʣʘ 50%.  

ɺ ʦʪʥʦʰʝʥʠʠ ʮʝʥʦʚʦʛʦ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʷ ʦʪʤʝʯʝʥʦ, ʯʪʦ ʧʦ ʠʪʦʛʘʤ 2019 ʛʦʜʘ ʧʨʝʦʙʣʘʜʘʶʱʘʷ ʜʦʣʷ ʙʨʝʥ-

ʜʦʚ (77%) ʦʪʥʦʩʠʪʩʷ ʢ ʩʝʛʤʝʥʪʫ çʚʳʰʝ ʩʨʝʜʥʝʛʦ/ ʧʨʝʤʠʘʣʴʥʳʡè. ɿʘ ʧʦʩʣʝʜʥʠʝ 10 ʣʝʪ ʧʦʢʘʟʘʪʝʣʴ ʧʨʝʚʳʩʠʣ 50% 

ʣʠʰʴ ʚ 2017 ʛʦʜʫ (59%), ʚ ʦʩʪʘʣʴʥʳʝ ʛʦʜʳ ʧʨʝʚʘʣʠʨʦʚʘʣʠ ʨʠʪʝʡʣʝʨʳ ʩʨʝʜʥʝʡ ʮʝʥʦʚʦʡ ʢʘʪʝʛʦʨʠʠ. ɼʘʥʥʘʷ ʜʠʥʘ-

ʤʠʢʘ (2017 ʛ. ï 59%, 2018 ʛ. ï 39%, 2019 ʛ. ï 77%) ʥʘ ʬʦʥʝ ʢʦʣʠʯʝʩʪʚʘ ʥʦʚʳʭ ʚʳʭʦʜʦʚ ʙʨʝʥʜʦʚ (2017 ï 37, 2018 

ï 23, 2019 ï 26), ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʚ ʵʢʩʧʘʥʩʠʦʥʥʦʡ ʧʦʣʠʪʠʢʝ ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪ 

ʙʨʝʥʜʳ ʩʨʝʜʥʝʛʦ ʩʝʛʤʝʥʪʘ. ʉʝʛʤʝʥʪʳ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʦʪ çʧʨʝʤʠʫʤè ʠ ʚʳʰʝ ʧʦʢʘʟʳʚʘʶʪ ʙʦʣʝʝ ʩʪʘʙʠʣʴʥʫʶ ʧʦ-

ʟʠʮʠʶ ï ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʧʦʢʘʟʘʪʝʣʠ ʛʦʜʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʧʦ ʈʦʩʩʠʠ ʙʨʝʥʜʦʚ ʚʳʩʦʢʦʛʦ ʮʝʥʦʚʦʛʦ ʫʨʦʚʥʷ 

ʥʘʭʦʜʪ̫ʩʷ ʚ ʧʦʣʦʞʠʪʝʣʴʥʦʡ ʟʦʥʝ.  

ɹʦʣʴʰʝ ʚʩʝʛʦ ʥʘ ʜʘʥʥʳʡ ʩʝʛʤʝʥʪ ʦʢʘʞʫʪ ʚʣʠʷʥʠʝ ʠʟʤʝʥʝʥʠʷ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʦʚʝʜʝʥʠʝʤ ʧʦʪʨʝʙʠʪʝʣʷ ï ʙʦ-

ʣʝʝ ʷʨʢʦ ʧʨʦʷʚʣʷʝʪʩʷ çʧʦʢʦʣʝʥʯʝʩʢʦʝè ʨʘʩʩʣʦʝʥʠʝ, ʧʨʦʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʚʳʩʦʢʦʝ ʧʝʨʝʢʣʶʯʝʥʠʝ ʤʝʞʜʫ ʙʨʝʥʜʘʤʠ 

(ʪ.ʝ. ʩʥʠʞʘʝʪʩʷ çʚʝʨʥʦʩʪʴè ʦʜʥʦʡ ʤʘʨʢʝ), ʚ ʦʪʣʠʯʠʝ ʦʪ ʧʨʦʰʣʳʭ ʧʝʨʠʦʜʦʚ, ʢʦʛʜʘ ʜʘʥʥʘʷ ʘʫʜʠʪʦʨʠʷ ʙʳʣʘ ʙʦʣʝʝ 
ʦʜʥʦʨʦʜʥʘ ʧʦ ʩʚʦʠʤ ʧʨʝʜʧʦʯʪʝʥʠʷʤ, ʨʘʩʪʝʪ ʧʦʧʫʣʷʨʥʦʩʪʴ mix&match. ʆʞʠʜʘʝʪʩʷ ʚʳʭʦʜ ʙʨʝʥʜʦʚ 

ç&OtherStoriesè (ʦʜʝʞʜʘ), çWeekDayè (ʦʜʝʞʜʘ), çUrban Revivoè (ʦʜʝʞʜʘ), çMinimiè (ʜʝʪʩʢʘʷ ʦʜʝʞʜʘ), 

çSkin&Co Romaè (ʢʦʩʤʝʪʠʢʘ), ʪʝʤʘʪʠʯʝʩʢʦʛʦ ʧʘʨʢʘ DreamPlay ʚ ʊʈʎ çɸʚʠʘʧʘʨʢè, ʧʘʨʢʘ ʨʘʟʚʣʝʯʝʥʠʡ ʷʧʦʥʩʢʦʡ 

ʛʨʫʧʧʳ Round One Corporation ʚ ʊʈʎ çɽʚʨʦʧʝʡʩʢʠʡè, ʜʘʪʩʢʦʡ ʩʝʪʠ ʪʦʚʘʨʦʚ ʜʣʷ ʜʦʤʘ çJYSKè, ʘ ʪʘʢʞʝ F&B-

ʩʝʪʝʡ çHana Groupè, çHolland&Barrettè, ʥʝʜʘʚʥʦ ʦʙʲʷʚʠʣ ʦ ʞʝʣʘʥʠʠ ʚʳʡʪʠ ʚ ʈʦʩʩʠʶ ʤʘʣʘʟʠʡʩʢʠʡ ʙʨʝʥʜ ʜʝʪ-

ʩʢʦʡ ʦʜʝʞʜʳ çPoney Groupè. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʦ ʟʘʢʨʳʪʠʠ ʟʘʷʚʣʝʥʦ 5 ʨʠʪʝʡʣʝʨʘʤʠ, ʩʨʝʜʠ ʥʠʭ Next, Superdry, 

Under Armour, Tomas Sabo, Karen Millen. ɼʣʷ ʩʨʘʚʥʝʥʠʷ ʚ 2018 ʛʦʜʫ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʧʦʢʠʥʫʣʠ 12 ʙʨʝʥʜʦʚ. 

ʆʪʤʝʯʘʝʪʩʷ ʘʢʪʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʪʦʨʛʦʚʳʭ ʪʦʯʝʢ ʨʦʩʩʠʡʩʢʠʭ ʜʠʟʘʡʥʝʨʦʚ ï 40 ʤʘʛʘʟʠʥʦʚ ʚ ʢʣʶʯʝʚʳʭ ʊʎ ʩʪʦʣʠʮʳ 

ʚ 2019 ʛ. ʧʨʦʪʠʚ 20 ʛʦʜʦʤ ʨʘʥʝʝ. ʆʩʥʦʚʥʦʡ ʧʨʠʨʦʩʪ ʦʙʝʩʧʝʯʝʥʦ ʨʘʟʚʠʪʠʝʤ ʪʘʢʠʭ ʙʨʝʥʜʦʚ ʢʘʢ: BRUSNIKA, 

12Storeez, Ame-store. 

ʇʨʦʛʥʦʟ. ʉʦʛʣʘʩʥʦ ʧʣʘʥʘʤ, ʘʥʦʥʩʠʨʦʚʘʥʥʳʤ ʜʝʚʝʣʦʧʝʨʘʤʠ, ʚ 2020 ʛ. ʥʘ ʩʪʦʣʠʯʥʦʤ ʨʳʥʢʝ ʛʦʪʦʚʷʪʩʷ ʢ 

ʚʚʦʜʫ 35 ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʩʫʤʤʘʨʥʦʡ ʘʨʝʥʜʦʧʨʠʛʦʜʥʦʡ ʧʣʦʱʘʜʴʶ 961,8 ʪʳʩ. ʢʚ. ʤ, ʪʨʝʪʴ ʦʙʲʝʤʘ ʢʦʪʦʨʳʭ 
(GLA 294,7 ʪʳʩ. ʢʚ. ʤ)- ʧʝʨʝʥʦʩʳ ʦʪʢʨʳʪʠʡ ʩ 2019 ʛʦʜʘ.  

ʂ ʚʚʦʜʫ ʟʘʷʚʣʝʥʳ ʪʘʢʠʝ ʢʨʫʧʥʳʝ ʪʦʨʛʦʚʳʝ ʦʙʲʝʢʪʳ, ʢʘʢ ʊʈʎ çʆʩʪʨʦʚ ʤʝʯʪʳè (GLA 70 ʪʳʩ. ʢʚ. ʤ), ʊʇʋ 

çʉʝʣʠʛʝʨʩʢʘʷè (GLA 145 ʪʳʩ. ʢʚ. ʤ), ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ ʥʘ ʗʨʦʩʣʘʚʩʢʦʤ ʰʦʩʩʝ (GLA 144 ʪʳʩ. ʢʚ. ʤ), ʊʎ çɻʦʨʦʜ 

ʂʦʩʠʥʦè (GLA 72 ʪʳʩ. ʢʚ. ʤ) ʠ ʧʨʦʝʢʪ ʪʦʨʛʦʚʦʛʦ ʮʝʥʪʨʘ ʥʘ ɸʤʠʥʴʝʚʩʢʦʤ ʰʦʩʩʝ ʜʝʚʝʣʦʧʝʨʘ çʊʘʰʠʨè - Kvartal 

West (GLA 68 ʪʳʩ. ʢʚ. ʤ). ʊʘʢʞʝ ʙʫʜʫʪ ʦʪʢʨʳʪʳ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʘʫʪʣʝʪ-ʮʝʥʪʨʳ ʧʨʝʤʠʘʣʴʥʦʛʦ ʠ ʣʶʢʩʦʚʦʛʦ 

ʩʝʛʤʝʥʪʘ: The Outlet Moscow (ʬ. I GLA 14,5 ʪʳʩ. ʢʚ. ʤ) ʠ Vnukovo Premium Outlet (GLA 11,9 ʪʳʩ. ʢʚ. ʤ).  

ʅʝʩʤʦʪʨʷ ʥʘ ʘʥʦʥʩʠʨʦʚʘʥʥʳʝ ʜʝʚʝʣʦʧʝʨʘʤʠ ʧʣʘʥʳ ʧʦ ʦʪʢʨʳʪʠʶ ʜʦ ʢʦʥʮʘ 2020 ʛʦʜʘ ʨʝʢʦʨʜʥʦʛʦ ʜʣʷ ʧʦ-

ʩʣʝʜʥʝʛʦ ʜʝʩʷʪʠʣʝʪʠʷ ʦʙʲʝʤʘ ʚ ʧʦʯʪʠ 1 ʤʣʥ. ʢʚ. ʤ ʘʨʝʥʜʥʳʝ ʢʘʤʧʘʥʠʠ, ʧʦʚʪʦʨʷʷ ʩʠʪʫʘʮʠʶ 2016-2019 ʛʛ., ʪʨʝ-

ʙʫʶʪ ʙʦʣʴʰʠʭ ʚʨʝʤʝʥʥʳʭ ʟʘʪʨʘʪ, ʯʪʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʨʝʘʣʴʥʳʭ ʩʨʦʢʘʭ ʚʚʦʜʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ 

ʯʘʩʪʴ ʦʪʢʨʳʪʠʡ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ, ʟʘʷʚʣʝʥʥʳʭ ʚ 2020 ʛʦʜʫ, ʚʝʨʦʷʪʥʦ, ʙʫʜʝʪ ʧʝʨʝʥʝʩʝʥʘ ʥʘ 2021 ʛʦʜ. ʅʦʚʦʝ 

ʧʨʝʜʣʦʞʝʥʠʝ ʩʪʦʣʠʮʳ ʚ ʙʣʠʞʘʡʰʠʝ ʛʦʜʳ ʙʫʜʝʪ ʩʬʦʨʤʠʨʦʚʘʥʦ ʚ ʪʦʤ ʯʠʩʣʝ ʟʘ ʩʯʝʪ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ, ʨʝʘʣʠ-
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ʟʫʝʤʳʭ ʥʘ ʙʘʟʝ ʊʇʋ. ɼʣʷ ʯʘʩʪʠ ʧʨʦʝʢʪʦʚ ʛʦʨʦʜ ʧʨʠʚʣʝʢʘʝʪ ʠʥʚʝʩʪʦʨʦʚ ʯʝʨʝʟ ʪʦʨʛʠ, ʯʘʩʪʴ ï ʛʦʪʦʚ ʙʨʘʪʴ ʚ ʩʘʤʦ-

ʩʪʦʷʪʝʣʴʥʫʶ ʨʘʙʦʪʫ.  

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʠʥʚʝʩʪʦʨʳ ʚʦʰʣʠ ʚ ʧʨʦʝʢʪʳ 15 ʪʨʘʥʩʧʦʨʪʥʦ-ʧʝʨʝʩʘʜʦʯʥʳʭ ʫʟʣʦʚ, ʚ ʙʦʣʴʰʠʥʩʪʚʝ 

ʢʦʪʦʨʳʭ ʟʘʣʦʞʝʥʘ ʪʦʨʛʦʚʘʷ ʬʫʥʢʮʠʷ. ɸʥʦʥʩʠʨʦʚʘʥʦ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʚ ʩʦʩʪʘʚʝ ʧʨʦʝʢʪʦʚ ʊʇʋ 
çɺʳʭʠʥʦè (GLA ï 70 ʪʳʩ. ʢʚ. ʤ), çʉʝʣʠʛʝʨʩʢʘʷè (GBA ï 145 ʪʳʩ. ʢʚ. ʤ) ʠ çʇʘʨʢ ʇʦʙʝʜʳè (GBA ï 237 ʪʳʩ. ʢʚ. 

ʤ) ʜʝʚʝʣʦʧʝʨʦʤ çʊʘʰʠʨè, ʊʇʋ çʑʝʣʢʦʚʩʢʘʷè ʜʝʚʝʣʦʧʝʨʦʤ çʂʠʝʚʩʢʘʷ ʧʣʦʱʘʜʴè, ʊʇʋ çɹʦʪʘʥʠʯʝʩʢʠʡ ʩʘʜè 

(GLA ï 27 ʪʳʩ. ʢʚ. ʤ), ʊʇʋ çʍʦʚʨʠʥʦè (GBA 25 ʪʳʩ. ʢʚ. ʤ). ʊʘʢʞʝ ʘʬʬʠʣʠʨʦʚʘʥʥʦʡ ʩʪʨʫʢʪʫʨʦʡ ʢʦʤʧʘʥʠʠ çʂʠ-

ʝʚʩʢʘʷ ʧʣʦʱʘʜʴè ʧʦʜʘʥʘ ʟʘʷʚʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʘʢʝʪ ʧʦ ʊʇʋ çʅʘʛʘʪʠʥʩʢʘʷè, ʢʦʤʧʘʥʠʝʡ çʊʨʠ ʵʩ ʨʠʪʝʡʣè, 

ʩʚʷʟʘʥʥʦʡ ʩ 3S Property Development, ʙʳʣʠ ʧʨʠʦʙʨʝʪʝʥʳ 99% ʊʇʋ çʅʝʢʨʘʩʦʚʢʘè, ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʦʡ ʚʦʡʜʝʪ ʪʦʨ-

ʛʦʚʳʡ ʮʝʥʪʨ ʘʨʝʥʜʦʧʨʠʛʦʜʥʦʡ ʧʣʦʱʘʜʴʶ 37,5 ʪʳʩ. ʢʚ. ʤ. 

 ʂʦʤʧʘʥʠʷ Ikea ʥʘʤʝʨʝʥʘ ʧʨʠʩʪʫʧʠʪʴ ʢ ʩʪʨʦʠʪʝʣʴʩʪʚʫ ʪʦʨʛʦʚʦʛʦ ʮʝʥʪʨʘ ʚ ʩʦʩʪʘʚʝ ʊʇʋ çʇʝʪʨʦʚʩʢʦ- ʈʘʟ-

ʫʤʦʚʩʢʘʷè (GBA ʦʢʦʣʦ 140 ʪʳʩ. ʢʚ. ʤ). ʉʨʦʢʠ ʨʝʘʣʠʟʘʮʠʠ ʟʘʷʚʣʝʥʥʳʭ ʧʨʦʝʢʪʦʚ ʥʘʤʝʯʝʥʳ ʥʘ 2020ï2024 ʛʛ. 

ɸʥʦʥʩʠʨʦʚʘʥʳ ʩʣʝʜʫʶʱʠʝ ʧʨʦʝʢʪʳ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ: ʊʈʎ çʇʘʚʝʣʝʮʢʘʷ ʇʣʘʟʘè (GLA/GBA ï 35 000 ʢʚ. ʤ /73 

000 ʢʚ. ʤ), ʩʨʦʢʠ ʨʝʘʣʠʟʘʮʠʠ ï ʢʦʥʝʮ 2020 ʛ., ʘʥʦʥʩʠʨʦʚʘʥʦ ʥʘʯʘʣʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ 2020 ʛ. ʄʌʂ çʇʨʦʢʰʠʥʦè 

ʛʨʫʧʧʳ çʉʘʬʤʘʨè (GBA ï 332 000 ʢʚ. ʤ ), ʦʙʲʷʚʣʝʥʦ ʦ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʨʠʪʝʡʣ-ʧʘʨʢʘ ʥʘ ɺʘʨʰʘʚʩʢʦʤ ʰʦʩʩʝ, 

ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʦʛʦ ʚʦʡʜʫʪ 6 ʛʠʧʝʨʤʘʨʢʝʪʦʚ, ʩʨʦʢʠ ʨʝʘʣʠʟʘʮʠʠ 2 ʢʚ. 2022 ʛ. ʂʦʤʧʘʥʠʷ Ikea ʥʘʤʝʨʝʥʘ ʧʦʩʪʨʦʠʪʴ 
ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ ʚ ʯʝʨʪʝ ʛʦʨʦʜʘ ʄʦʩʢʚʳ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʙʳʚʰʝʛʦ ʟʘʚʦʜʘ çʉʝʨʧ ʠ ʄʦʣʦʪè.  

ʊʘʢʞʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʙʳʚʰʠʭ ʟʘʚʦʜʩʢʠʭ ʟʝʤʝʣʴ çʉʘʪʵʢʩè ʧʦʩʪʨʦʷʪ ʪʦʨʛʦʚʳʡ ʢʦʤʧʣʝʢʩ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 

ʙʦʣʝʝ 42 ʪʳʩ. ʢʚ. ʤ. ʅʘ ʧʣʦʱʘʜʠ ʂʫʨʩʢʦʛʦ ʚʦʢʟʘʣʘ ʧʣʘʥʠʨʫʝʪʩʷ ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ çChkalovè (GLA 45,3 ʪʳʩ. ʢʚ. ʤ) 

ʜʝʚʝʣʦʧʝʨʘ Ikon Development. ʇʨʦʝʢʪʳ ʨʘʡʦʥʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʧʨʝʜʩʪʘʚʣʝʥʳ ʦʙʲʝʢʪʘʤʠ ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ 

ʥʘ ʫʣ. ɸʚʠʘʢʦʥʩʪʨʫʢʪʦʨʘ ʄʠʣʷ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 11 000 ʢʚ. ʤ ʧʦ ʩʦʩʝʜʩʪʚʫ ʩ ʜʝʡʩʪʚʫʶʱʠʤ ʊʎ çʄʠʣʷè ʠ ʪʦʨʛʦ-

ʚʳʡ ʮʝʥʪʨ ʚ ɾʂ çʃʝʥʠʥʩʢʠʡ, 38è ʘʨʝʥʜʦʧʨʠʛʦʜʥʦʡ ʧʣʦʱʘʜʴʶ 10 000 ʢʚ. ʤ, ʧʣʘʥʠʨʫʝʤʦʝ ʦʪʢʨʳʪʠʝ ʚ 2021 ʛʦʜʫ. 

ʅʘ ʬʦʥʝ ʚʚʦʜʘ ʥʦʚʳʭ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ ʚ 2019 ʛ. ʦʞʠʜʘʝʪʩʷ ʥʝʙʦʣʴʰʦʝ ʫʚʝʣʠʯʝʥʠʝ ʜʦʣʠ ʚʘʢʘʥʪʥʳʭ ʧʣʦʱʘʜʝʡ 

ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ï ʜʦ 8%, ʦʜʥʘʢʦ ʚʘʢʘʥʩʠʷ ʚ ʩʪʘʙʠʣʠʟʠʨʦʚʘʥʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ, ʨʘʙʦʪʘʶʱʠʭ ʙʦʣʴʰʝ 

ʜʚʫʭ ʣʝʪ, ʙʫʜʝʪ ʩʥʠʞʘʪʴʩʷ.  

ɺ ʙʣʠʞʘʡʰʝʡ ʧʝʨʩʧʝʢʪʠʚʝ ʚʳʭʦʜ ʥʦʚʳʭ ʤʘʨʦʢ ʙʫʜʝʪ ʩʜʝʨʞʠʚʘʪʴ ʪʝʥʜʝʥʮʠʷ ʥʘ ʩʦʢʨʘʱʝʥʠʝ ʚʘʢʘʥʩʠʠ, 

ʩʚʷʟʘʥʥʘʷ ʩ ʤʠʥʠʤʘʣʴʥʳʤ ʚʚʦʜʦʤ ʢʘʯʝʩʪʚʝʥʥʳʭ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ ʚ ʧʨʝʜʳʜʫʱʠʝ ʛʦʜʳ ʧʨʠ ʩʦʭʨʘʥʝʥʠʠ ʥʝ-
ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʚʣʠʷʥʠʷ, ʦʜʥʘʢʦ ʘʢʪʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʧʦʣʫʯʘʪ ʙʨʝʥʜʳ ʨʦʩʩʠʡʩʢʠʭ ʜʠʟʘʡʥʝʨʦʚ. 

 

ʈʠʩ. 8. ɼʠʥʘʤʠʢʘ ʚʳʭʦʜʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʧʝʨʘʪʦʨʦʚ ʥʘ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʟʘ ʧʦʩʣʝʜʥʠʝ 10 ʣʝʪ, 

ʰʪ.
35

 

ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʨʳʥʢʝ ʘʨʝʥʜʳ ʧʦ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʤ ʦʢʨʫʛʘʤ 

ʅʘ ʨʳʥʢʝ ʘʨʝʥʜʳ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʚʳ ʚ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʧʨʝʜʣʘʛʘʣʦʩʴ ʦʢʦʣʦ 17,5 ʪʳʩ. 

ʦʙʲʝʢʪʦʚ; ʤʘʢʩʠʤʘʣʴʥʳʡ ʦʙʲʝʤ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʙʳʣ ʧʨʝʜʩʪʘʚʣʝʥ ʚ ʎʝʥʪʨʘʣʴʥʦʤ ʦʢʨʫʛʝ. ɺ ʜʘʥʥʦʡ ʣʦʢʘʮʠʠ 

ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ: 

¶ ʥʘ ʅʠʢʦʣʴʩʢʦʡ ʫʣʠʮʝ ʵʢʩʧʦʥʠʨʦʚʘʣʦʩʴ ʆʉɿ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʧʣʦʱʘʜʴʶ 6 700 ʢʚ. ʤ; 

¶ ʚ ʨʘʡʦʥʝ ʗʢʠʤʘʥʢʘ ʙʳʣʦ ʚʳʩʪʘʚʣʝʥʦ 4-ʵʪʘʞʥʦʝ ʆʉɿ ʧʣʦʱʘʜʴʶ 4 800 ʢʚ. ʤ; 

¶ ʥʘ ʫʣʠʮʝ ʉʝʨʛʠʷ ʈʘʜʦʥʝʞʩʢʦʛʦ ʚ ɻʘʩʪʨʦʢʚʘʨʪʘʣʝ ʧʨʝʜʣʘʛʘʣʦʩʴ ʧʦʤʝʱʝʥʠʝ ʧʣʦʱʘʜʴʶ 3 500 

ʢʚ. ʤ ʧʦʜ ʧʨʦʜʫʢʪʦʚʳʡ ʨʠʪʝʡʣ. 

                                                   

 
35 ʈʳʥʦʢ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʛ. ʄʦʩʢʚʘ, 2019 ʛ., https://extpic.kf.expert/lenta/analytics/prod/0/193/report.pdf 
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ʇʦʤʝʱʝʥʠʷ ʧʣʦʱʘʜʴʶ ʙʦʣʝʝ 5 ʪʳʩ. ʢʚ. ʤ ʦʪʤʝʯʝʥʳ ʚ ʨʘʟʥʳʭ ʨʘʡʦʥʘʭ ʛʦʨʦʜʘ: 

¶ ʚ ʉʝʚʝʨʥʦʤ ʦʢʨʫʛʝ ʚ ʪʦʨʛʦʚʦʤ ʮʝʥʪʨʝ ɾʂ çʃʠʮʘè ʧʨʝʜʣʘʛʘʣʠʩʴ ʚ ʘʨʝʥʜʫ 2ï3 ʵʪʘʞ ʟʜʘʥʠʷ 

ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 14 ʪʳʩ. ʢʚ. ʤ; 

¶ ʚ ʖɺɸʆ ʥʘ 1-ʡ ʣʠʥʠʠ ʜʦʤʦʚ ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ ʦʪ ʤʝʪʨʦ ɼʫʙʨʦʚʢʘ ʧʨʝʜʣʘʛʘʣʦʩʴ 

ʧʦʤʝʱʝʥʠʝ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 8 500 ʢʚ. ʤ ʩ ʚʦʟʤʦʞʥʦʩʪʴʶ ʘʨʝʥʜʳ ʯʘʩʪʷʤʠ ʦʪ 900 ʢʚ. ʤ; 

¶ ʚ ʖʞʥʦʤ ʦʢʨʫʛʝ ʵʢʩʧʦʥʠʨʦʚʘʣʦʩʴ ʥʝʩʢʦʣʴʢʦ ʢʨʫʧʥʳʭ ʦʙʲʝʢʪʦʚ: ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʡ 

ʊʎ çɼʠʟʘʡʥ ʄʦʣʣè (20 ʪʳʩ. ʢʚ. ʤ); ʆʉɿ ʧʣʦʱʘʜʴʶ 7 ʪʳʩ. ʢʚ. ʤ, ʪʨʝʙʫʶʱʝʝ ʨʝʤʦʥʪʘ; ʥʘ ʫʣʠ-

ʮʝ ʃʝʪʥʠʢʦʚʩʢʘʷ ʧʨʝʜʣʘʛʘʣʦʩʴ ʧʦʤʝʱʝʥʠʝ ʥʘ 1-ʤ ʵʪʘʞʝ ʙʠʟʥʝʩ-ʮʝʥʪʨʘ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 6,5 

ʪʳʩ. ʢʚ. ʤ. 

ʄʠʥʠʤʘʣʴʥʳʡ ʦʙʲʝʤ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ (ʤʝʥʝʝ 1% ʚ ʢʘʞʜʦʤ) ʭʘʨʘʢʪʝʨʝʥ ʜʣʷ ʫʜʘʣʝʥʥʳʭ ʣʦʢʘʮʠʡ ʛʦʨʦ-
ʜʘ ï ɿʝʣʝʥʦʛʨʘʜʩʢʦʛʦ ʠ ʊʨʦʠʮʢʦʛʦ ʦʢʨʫʛʦʚ, ʘ ʪʘʢʞʝ ʜʣʷ ʜʝʣʦʚʦʛʦ ʢʚʘʨʪʘʣʘ çʄʦʩʢʚʘ-ʉʠʪʠè, ʛʜʝ ʧʨʝʜʣʘʛʘʣʦʩʴ 

ʦʢʦʣʦ 55 ʪʳʩ. ʢʚ. ʤ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ. ɺ ʄʄɼʎ çʄʦʩʢʚʘ-ʉʠʪʠè ʢʨʫʧʥʳʝ ʩʚʦʙʦʜʥʳʝ ʧʣʦʱʘʜʠ (ʦʪ 1,1 ʜʦ 5,9 

ʪʳʩ. ʢʚ. ʤ) ʧʨʝʜʣʘʛʘʣʠʩʴ ʚ ʪʦʨʛʦʚʳʭ ʛʘʣʝʨʝʷʭ çɹʘʰʥʷ ʆʂʆè ʠ çɹʘʰʥʷ ʥʘ ʅʘʙʝʨʝʞʥʦʡè. ɺ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ 

ʧʝʨʠʦʜ ʥʘ ʨʳʥʢʝ ʧʨʝʦʙʣʘʜʘʣʠ ʧʦʤʝʱʝʥʠʷ ʧʣʦʱʘʜʴʶ ʤʝʥʝʝ 200 ʢʚ. ʤ, ʠʭ ʜʦʣʷ ʩʦʩʪʘʚʠʣʘ ʙʦʣʝʝ 50%. ɺ ʄʄɼʎ 

çʄʦʩʢʚʘ-ʉʠʪʠè ʧʦʯʪʠ 30% ʩʚʦʙʦʜʥʳʭ ʧʦʤʝʱʝʥʠʡ ï ʦʙʲʝʢʪʳ ʧʣʦʱʘʜʴʶ ʜʦ 50 ʢʚ. ʤ. 

 

ʈʠʩ. 9. ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʥʘ ʨʳʥʢʝ ʘʨʝʥʜʳ ʧʦ ʦʢʨʫʛʘʤ ʄʦʩʢʚʳ. 
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ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʨʳʥʢʝ ʘʨʝʥʜʳ ʧʦ ʬʦʨʤʘʪʘʤ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ 

ɺ ʩʪʨʫʢʪʫʨʝ ʧʨʝʜʣʦʞʝʥʠʷ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʄʦʩʢʚʳ ʧʨʝʦʙʣʘʜʘʣʠ ʩʚʦʙʦʜʥʳʝ ʧʦʤʝʱʝʥʠʷ ʚ ʪʦʨʛʦʚʳʭ 

ʮʝʥʪʨʘʭ ʨʘʡʦʥʥʦʛʦ ʠ ʤʠʢʨʦʨʘʡʦʥʥʦʛʦ ʬʦʨʤʘʪʦʚ, ʥʘ ʜʦʣʶ ʢʦʪʦʨʳʭ ʧʨʠʰʣʦʩʴ ʙʦʣʝʝ 75% ʵʢʩʧʦʥʠʨʫʝʤʳʭ ʧʣʦʱʘ-

ʜʝʡ. ʄʘʢʩʠʤʘʣʴʥʦʝ ʯʠʩʣʦ ʧʦʤʝʱʝʥʠʡ ʧʨʝʜʣʘʛʘʣʦʩʴ ʚ ʘʨʝʥʜʫ ʚ ʪʦʨʛʦʚʦʤ ʮʝʥʪʨʝ ʨʘʡʦʥʥʦʛʦ ʬʦʨʤʘʪʘ Mʝtrʦʤʘll 

ʥʘ ɼʤʠʪʨʦʚʩʢʦʤ ʰʦʩʩʝ ï ʙʦʣʝʝ 50 ʩʚʦʙʦʜʥʳʭ ʧʣʦʱʘʜʝʡ (ʦʪ 10 ʜʦ 1 000 ʢʚ. ʤ), ʚ ʪʦʤ ʯʠʩʣʝ 1 ʪʳʩ. ʢʚ. ʤ ʥʘ 1-ʤ 

ʵʪʘʞʝ ʪʦʨʛʦʚʦʡ ʛʘʣʝʨʝʠ, ʧʦʤʝʱʝʥʠʝ ʨʘʩʧʦʣʦʞʝʥʦ ʦʢʦʣʦ ʵʩʢʘʣʘʪʦʨʥʦʡ ʛʨʫʧʧʳ; ʟʥʘʯʠʪʝʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʝʜ-

ʣʦʞʝʥʠʡ ʪʘʢʞʝ ʦʪʤʝʯʝʥʦ ʚ ʨʘʡʦʥʥʦʤ ʊʎ çʖʞʥʦʝ ɹʫʪʦʚʦè, ʛʜʝ ʵʢʩʧʦʥʠʨʦʚʘʣʦʩʴ ʧʦʯʪʠ 3 000 ʢʚ. ʤ, ʚ  ʪʦʤ ʯʠʩʣʝ 

1 000 ʢʚ. ʤ ʥʘ 2-ʤ ʵʪʘʞʝ ʪʦʨʛʦʚʦʛʦ ʮʝʥʪʨʘ ʠ 1 050 ʢʚ. ʤ ʩ ʭʦʨʦʰʠʤ ʨʝʤʦʥʪʦʤ, ʨʘʩʧʦʣʦʞʝʥʥʦʝ ʥʘ ʤʠʥʫʩ 1-ʤ ʵʪʘ-
ʞʝ. ɹʦʣʴʰʘʷ ʯʘʩʪʴ ʧʨʝʜʣʦʞʝʥʠʡ ʚ ʨʘʡʦʥʥʳʭ ʠ ʤʠʢʨʦʨʘʡʦʥʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ï ʧʦʤʝʱʝʥʠʷ ʧʣʦʱʘʜʴʶ ʤʝʥʝʝ 

100 ʢʚ. ʤ. 

ɺ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʦʢʨʫʞʥʦʛʦ ʬʦʨʤʘʪʘ ʵʢʩʧʦʥʠʨʦʚʘʣʦʩʴ ʙʦʣʝʝ 50 ʪʳʩ. ʢʚ. ʤ. ʄʘʢʩʠʤʘʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ 

ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ ʦʪʤʝʯʝʥʦ ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ: ʊʎ Lotte Plaza (ʦʪ 51 ʜʦ 1 951 ʢʚ. ʤ) ï ʢʨʫʧʥʝʡʰʝʝ ʧʦʤʝʱʝ-

ʥʠʝ ʥʘ 1-ʤ ʵʪʘʞʝ ʧʦʜ ʨʘʟʤʝʱʝʥʠʝ ʧʨʦʜʫʢʪʦʚʦʛʦ ʨʠʪʝʡʣʘ; ʊʎ çɺʠʚʘ!è (ʦʪ 5 ʜʦ 701 ʢʚ. ʤ); ʊʎ çɺʠʪʪʝ ʄʦʣʣè ʧʦ-

ʤʝʱʝʥʠʷ ʦʪ 6 ʢʚ. ʤ (ʧʦʜ ʦʩʪʨʦʚʥʫʶ ʪʦʨʛʦʚʣʶ) ʜʦ 370 ʢʚ. ʤ. 

ɺ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʬʦʨʤʘʪʘ ʚ 3-ʤ ʢʚʘʨʪʘʣʝ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ ʵʢʩʧʦʥʠʨʦʚʘʣʦʩʴ ʦʢʦʣʦ 

80 ʧʦʤʝʱʝʥʠʡ. ɿʥʘʯʠʪʝʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʩʚʦʙʦʜʥʳʭ ʧʣʦʱʘʜʝʡ ʟʘʬʠʢʩʠʨʦʚʘʥʦ ʚ ʊʈʎ Mari. ʊʦʨʛʦʚʳʝ ʧʦʤʝʱʝ-

ʥʠʷ ʧʣʦʱʘʜʴʶ ʙʦʣʝʝ 1 ʪʳʩ. ʢʚ. ʤ ʧʨʝʜʣʘʛʘʣʠʩʴ ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ çʌʠʣʣʠʦʥè, çʍʦʨʦʰʦ!è ʠ çʂʫʥʮʝʚʦ ʇʣʘʟʘè.  

ɽʜʠʥʠʯʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ ʚʘʢʘʥʪʥʳʭ ʧʣʦʱʘʜʝʡ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʩʫʧʝʨʨʝʛʠʦʥʘʣʴʥʦʛʦ 

ʬʦʨʤʘʪʘ çɸʚʠʘʧʘʨʢè, çʈʠʚʴʝʨʘè, çʈʠʦ ɼʤʠʪʨʦʚʢʘè, çɸʬʠʤʦʣʣʉʠʪʠè, Columbus. 
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ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʨʳʥʢʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʧʦ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʤ ʦʢʨʫʛʘʤ ʛʦʨʦʜʘ 

ʅʘ ʨʳʥʢʝ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʚʳ ʚ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʙʳʣʦ ʚʳʩʪʘʚʣʝʥʦ ʥʘ ʧʨʦʜʘʞʫ ʙʦʣʝʝ 10 

000 ʧʦʤʝʱʝʥʠʡ. ʄʘʢʩʠʤʘʣʴʥʳʡ ʦʙʲʝʤ ʟʘʬʠʢʩʠʨʦʚʘʥ ʚ ʎʝʥʪʨʘʣʴʥʦʤ ʦʢʨʫʛʝ ʛʦʨʦʜʘ, ʛʜʝ ʥʘ ʧʨʦʜʘʞʫ ʚʳʩʪʘʚʣʝʥʳ 

ʢʨʫʧʥʳʝ ʦʙʲʝʢʪʳ:  

¶ ʧʦʤʝʱʝʥʠʷ ʚ ʟʜʘʥʠʠ ʎʝʥʪʨʘʣʴʥʦʛʦ ʊʝʣʝʛʨʘʬʘ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ ʙʦʣʝʝ 30 ʪʳʩ. ʢʚ. ʤ; 

¶ ʜʚʘ ʦʪʜʝʣʴʥʦʩʪʦʷʱʠʭ ʟʜʘʥʠʷ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 16 244 ʢʚ. ʤ, ʧʦʣʥʦ-

ʩʪʴʶ ʟʘʧʦʣʥʝʥʥʳʝ ʘʨʝʥʜʘʪʦʨʘʤʠ; 

¶ ʪʦʨʛʦʚʳʝ ʧʣʦʱʘʜʠ ʚ ʊʎ çʅʦʚʦʘʨʙʘʪʩʢʠʡè ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 12,2 ʪʳʩ. ʢʚ. ʤ; 

¶ 6-ʵʪʘʞʥʦʝ ʄʌʂ ʪʦʨʛʦʚʦ-ʦʬʠʩʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 12 ʪʳʩ. ʢʚ. ʤ. 

ɿʥʘʯʠʪʝʣʴʥʳʝ ʦʙʲʝʤʳ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʖʞʥʦʤ, ʖʛʦ-ɿʘʧʘʜʥʦʤ ʠ ɺʦʩʪʦʯʥʦʤ ʘʜʤʠʥʠ-

ʩʪʨʘʪʠʚʥʳʭ ʦʢʨʫʛʘʭ, ʛʜʝ ʚʳʩʪʘʚʣʝʥʳ ʥʘ ʧʨʦʜʘʞʫ ʢʨʫʧʥʳʝ ʦʙʲʝʢʪʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʪʦʨʛʦʚʳʝ ʮʝʥʪʨʳ: 

¶ ʚ ʖʛʦ-ɿʘʧʘʜʥʦʤ ʦʢʨʫʛʝ ʚʳʩʪʘʚʣʝʥʳ ʥʘ ʧʨʦʜʘʞʫ ʪʦʨʛʦʚʳʝ ʮʝʥʪʨʳ: çɸʟʦʚʩʢʠʡè (36,7 ʪʳʩ. ʢʚ. 

ʤ, ʘʨʝʥʜʦʧʨʠʛʦʜʥʘʷ ʧʣʦʱʘʜʴ ï 28 ʪʳʩ. ʢʚ. ʤ), ʘ ʪʘʢʞʝ ʆʉɿ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʦʙʱʝʡ 

ʧʣʦʱʘʜʴʶ 10 ʪʳʩ. ʢʚ. ʤ ʥʘ ʃʝʥʠʥʩʢʦʤ ʧʨʦʩʧʝʢʪʝ ʠ ʊʎ ʨʘʡʦʥʥʦʛʦ ʬʦʨʤʘʪʘ ʥʘ ʫʣʠʮʝ ʅʘʤʝʪ-

ʢʠʥʘ ʧʣʦʱʘʜʴʶ 8,1 ʪʳʩ. ʢʚ. ʤ; 

¶ ʚ ɾʂ çɿʠʣʘʨʪè ʵʢʩʧʦʥʠʨʦʚʘʣʩʷ 3-ʵʪʘʞʥʳʡ ʫʥʠʚʝʨʤʘʛ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 23,3 ʪʳʩ. ʢʚ. ʤ; 

¶ ʚ ʖʞʥʦʤ ʦʢʨʫʛʝ ʚʳʩʪʘʚʣʝʥ ʥʘ ʧʨʦʜʘʞʫ ʊʎ çʆʢʝʘʥè ʧʣʦʱʘʜʴʶ 4,9 ʪʳʩ. ʢʚ. ʤ. 

ɺ ʜʝʣʦʚʦʤ ʢʚʘʨʪʘʣʝ çʄʦʩʢʚʘ-ʉʠʪʠè ʥʘ ʧʨʦʜʘʞʫ ʧʨʝʜʣʘʛʘʣʦʩʴ ʦʢʦʣʦ 70 ʧʦʤʝʱʝʥʠʡ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝ-

ʥʠʷ. ʄʘʢʩʠʤʘʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʦʙʲʝʢʪʦʚ ʦʪʤʝʯʝʥʦ ʚ ʢʦʤʧʣʝʢʩʝ çɹʘʰʥʷ ʌʝʜʝʨʘʮʠʷè, ʛʜʝ ʚ ʵʢʩʧʦʟʠʮʠʠ ʧʨʝʜ-
ʩʪʘʚʣʝʥʳ ʛʘʣʝʨʝʠ -1, -3 ʵʪʘʞʝʡ, ʘ ʪʘʢʞʝ ʚ çɹʘʰʥʝ ʆʂʆè.  
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ʉʝʚʝʨʥʳʡ ʠ ʉʝʚʝʨʦ-ɺʦʩʪʦʯʥʳʡ ʦʢʨʫʛʘ ʛʦʨʦʜʘ ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʠʩʴ ʟʥʘʯʠʪʝʣʴʥʳʤ ʢʦʣʠʯʝʩʪʚʦʤ ʥʝʙʦʣʴʰʠʭ 

ʧʦʤʝʱʝʥʠʡ (ʧʣʦʱʘʜʴ ʤʝʥʝʝ 100 ʢʚ. ʤ) ï ʙʦʣʝʝ 30% ʚ ʢʘʞʜʦʡ ʣʦʢʘʮʠʠ. 

 

ʈʠʩ. 13. ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʥʘ ʨʳʥʢʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʧʦ ʦʢʨʫʛʘʤ 
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ʄʦʩʢʚʳ. 3 ʢʚ. 2019 ʛ., % ʦʪ ʦʙʱʝʛʦ ʢʦʣʠʯʝʩʪʚʘ
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ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʨʳʥʢʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʧʦ ʬʦʨʤʘʪʘʤ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ 

ʄʘʢʩʠʤʘʣʴʥʳʡ ʦʙʲʝʤ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ ʙʳʣ ʧʨʝʜʩʪʘʚʣʝʥ ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʨʘʡʦʥʥʦʛʦ ʠ ʤʠʢʨʦʨʘʡ-

ʦʥʥʦʛʦ ʬʦʨʤʘʪʦʚ. ʅʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ ʵʢʩʧʦʥʠʨʦʚʘʣʠʩʴ ʪʦʨʛʦʚʳʝ ʮʝʥʪʨʳ: çʇʝʨʦʚʩʢʠʡè ʚ ʨʘʡʦʥʝ ʅʦʚʦʛʠʨʝʝʚʦ 

(18,3 ʪʳʩ. ʢʚ. ʤ), çʉʪʦʣʠʮʘ ʉʦʣʥʮʝʚʦè (15,5 ʪʳʩ. ʢʚ. ʤ), çMetroMall ʥʘ ɼʤʠʪʨʦʚʩʢʦʡè (15 ʪʳʩ. ʢʚ. ʤ), çʄʝʪʨʦ-

ʤʘʨʢʝʪè (7,8 ʪʳʩ. ʢʚ. ʤ), çɸʥʥʠʥʦè (7,2 ʪʳʩ. ʢʚ. ʤ). ʆʙʲʝʢʪʳ ʤʠʢʨʦʨʘʡʦʥʥʦʛʦ ʬʦʨʤʘʪʘ ʚʳʩʪʘʚʣʝʥʳ ʥʘ ʧʨʦʜʘʞʫ ʚ 

ʨʘʟʥʳʭ ʦʢʨʫʛʘʭ ʛʦʨʦʜʘ: ʊʎ çʄʘʪʨʠʮʘè (5,7 ʪʳʩ. ʢʚ. ʤ); ʊʎ çʆʢʝʘʥè (4,9 ʪʳʩ. ʢʚ. ʤ); ʊʎ çʌʠʣʝʚʩʢʠʡè (4,3 ʪʳʩ. 

ʢʚ. ʤ); ʊʎ çʇʨʘʛʘè (2,8 ʪʳʩ. ʢʚ. ʤ); ʊʎ çʂʘʣʘʯè (2,3 ʪʳʩ. ʢʚ. ʤ); ʊʎ çʄʘʣʦʡè (2,2 ʪʳʩ. ʢʚ. ʤ). 

ʉʨʝʜʠ ʧʨʝʜʣʦʞʝʥʠʡ ʚ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʚʳʩʪʘʚʣʝʥʥʳʡ ʥʘ ʧʨʦʜʘ-

ʞʫ ʊʎ çʄʦʩʢʚʠʯʢʘè ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ ʙʦʣʝʝ 8 ʪʳʩ. ʢʚ. ʤ, ʨʘʩʧʦʣʦʞʝʥʥʳʡ ʥʘ ʅʦʚʦʤ ɸʨʙʘʪʝ. ʊʘʢʞʝ ʚ ʩʪʨʫʢʪʫʨʝ 

ʧʨʝʜʣʦʞʝʥʠʷ ʟʘʬʠʢʩʠʨʦʚʘʥʳ ʝʜʠʥʠʯʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ ʧʣʦʱʘʜʝʡ ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʩʫʧʝʨʨʝʛʠʦʥʘʣʴʥʦʛʦ ʬʦʨ-
ʤʘʪʘ ï ʚ ʊʈʎ çɸʚʠʘʧʘʨʢè.  

 

ʈʠʩ. 15. ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʥʘ ʨʳʥʢʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʧʦ ʬʦʨʤʘʪʘʤ. 

ʄʦʩʢʚʘ, 3 ʢʚ. 2019 ʛ.
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ʈʠʩ. 16. ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʥʘ ʨʳʥʢʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʧʦ ʬʦʨʤʘʪʘʤ. 

ʄʦʩʢʚʘ, 3 ʢʚ. 2019 ʛ., % ʦʪ ʦʙʱʝʛʦ ʢʦʣʠʯʝʩʪʚʘ
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ʉʪʘʚʢʠ ʘʨʝʥʜʳ ʧʦ ʦʢʨʫʛʘʤ ʛʦʨʦʜʘ 

ʅʘ ʨʳʥʢʝ ʘʨʝʥʜʳ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʚʳ ʚ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʘʚʢʘ ʩʦ-

ʩʪʘʚʠʣʘ 26 738 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ (ʟʜʝʩʴ ʠ ʜʘʣʝʝ ʙʝʟ ʅɼʉ). ʄʘʢʩʠʤʘʣʴʥʳʝ ʮʝʥʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ (47 682 ʨʫʙ./ʢʚ. 

ʤ/ʛʦʜ) ʟʘʬʠʢʩʠʨʦʚʘʥʳ ʚ ʜʝʣʦʚʦʤ ʢʚʘʨʪʘʣʝ çʄʦʩʢʚʘ-ʉʠʪʠè. ʉʪʘʚʢʠ, ʧʨʝʚʳʰʘʶʱʠʝ 250 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʚ 

ʜʘʥʥʦʡ ʣʦʢʘʮʠʠ ʦʪʤʝʯʝʥʳ ʚ ʊʈʎ çɸʬʠʤʦʣʣè ʥʘ ʧʣʦʱʘʜʠ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʧʦʜ ʦʩʪʨʦʚʥʫʶ ʪʦʨʛʦʚʣʶ, ʘ ʪʘʢʞʝ ʚ 

ʢʦʤʧʣʝʢʩʝ çɹʘʰʥʷ ʌʝʜʝʨʘʮʠʷè ʥʘ ʧʦʤʝʱʝʥʠʷ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʚ ʪʦʨʛʦʚʳʭ ʛʘʣʝʨʝʷʭ ʥʘ ʤʠʥʫʩ 1-ʤ ʵʪʘʞʝ. 

ɺʳʩʦʢʠʝ ʩʪʘʚʢʠ ʘʨʝʥʜʳ, ʧʨʝʚʳʰʘʶʱʠʝ 35 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʟʘʬʠʢʩʠʨʦʚʘʥʳ ʚ ʎʝʥʪʨʘʣʴʥʦʤ ʦʢʨʫʛʝ ʛʦ-

ʨʦʜʘ. ʇʦ ʤʘʢʩʠʤʘʣʴʥʳʤ ʩʪʘʚʢʘʤ, ʧʨʝʚʳʰʘʶʱʠʤ 300 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʧʨʝʜʣʘʛʘʣʠʩʴ ʚ ʘʨʝʥʜʫ ʧʦʤʝʱʝʥʠʷ 

ʧʣʦʱʘʜʴʶ ʜʦ 50 ʢʚ. ʤ ʬʦʨʤʘʪʘ street retail, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʚ ʰʘʛʦʚʦʡ ʜʦʩʪʫʧʥʦʩʪʠ ʦʪ ʤʝʪʨʦ, ʥʘ ʦʩʥʦʚʥʳʭ ʪʦʨ-

ʛʦʚʳʭ ʫʣʠʮʘʭ ʛʦʨʦʜʘ (ʅʦʚʳʡ ɸʨʙʘʪ, ʅ. ʂʨʘʩʥʦʩʝʣʴʩʢʘʷ, ɹ. ɹʨʦʥʥʘʷ), ʘ ʪʘʢʞʝ ʪʦʨʛʦʚʦʝ ʧʦʤʝʱʝʥʠʝ ʧʣʦʱʘʜʴʶ 
324 ʢʚ. ʤ ʚ ʘʧʘʨʪ-ʢʚʘʨʪʘʣʝ ʂlʝinʅʦusʝ. 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʩʪʘʚʢʠ, ʧʨʝʚʳʰʘʶʱʠʝ 25 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʟʘʬʠʢʩʠʨʦʚʘʥʳ ʚ ɿʘʧʘʜʥʦʤ (26,7 ʪʳʩ. 

ʨʫʙ./ʢʚ. ʤ/ʛʦʜ) ʠ ʖʛʦ-ɿʘʧʘʜʥʦʤ (25,6 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ) ʦʢʨʫʛʘʭ ʛʦʨʦʜʘ. 

ʄʠʥʠʤʘʣʴʥʳʝ ʮʝʥʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʙʳʣʠ ʭʘʨʘʢʪʝʨʥʳ ʜʣʷ ʫʜʘʣʝʥʥʳʭ ʣʦʢʘʮʠʡ ʛʦʨʦʜʘ ɿʝʣʝʥʦʛʨʘʜʩʢʦʛʦ 

(16,8 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ), ʅʦʚʦʤʦʩʢʦʚʩʢʦʛʦ (13,6 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ) ʠ ʊʨʦʠʮʢʦʛʦ (13,2 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ) 

ʦʢʨʫʛʦʚ. 
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ɺ ʅʦʚʦʤʦʩʢʦʚʩʢʦʤ ʦʢʨʫʛʝ ʧʦ ʤʘʢʩʠʤʘʣʴʥʳʤ ʩʪʘʚʢʘʤ, ʧʨʝʚʳʰʘʶʱʠʤ 300 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʧʨʝʜʣʘʛʘ-

ʣʠʩʴ ʧʣʦʱʘʜʠ ʧʦʜ ʦʩʪʨʦʚʥʫʶ ʪʦʨʛʦʚʣʶ ʚ ʊʈʎ çʉʘʣʷʨʠʩè, ʦʪʢʨʳʪʦʤ ʚ ʩʝʨʝʜʠʥʝ 2019 ʛ. 

ʂʨʫʧʥʳʝ ʪʦʨʛʦʚʳʝ ʦʙʲʝʢʪʳ ʵʢʩʧʦʥʠʨʦʚʘʣʠʩʴ: 

¶ ʥʘ 1-2 ʵʪʘʞʘʭ ʄʌʂ çʆʪʨʘʜʥʳʡè ʪʦʨʛʦʚʳʝ ʧʦʤʝʱʝʥʠʷ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 15 ʪʳʩ. ʢʚ. ʤ ʧʨʝʜ-
ʣʘʛʘʣʠʩʴ ʧʦ ʩʪʘʚʢʝ 21,8 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ; 

¶ ʚ ɾʂ çʃʠʮʘè ʪʦʨʛʦʚʳʝ ʧʦʤʝʱʝʥʠʷ ʧʣʦʱʘʜʴʶ 14 ʪʳʩ. ʢʚ. ʤ ʚʳʩʪʘʚʣʝʥʳ ʧʦ 35 ʪʳʩ. ʨʫʙ./ʢʚ. 

ʤ/ʛʦʜ; 

¶ ʚ ʖɺɸʆ ʥʘ 1-ʤ ʵʪʘʞʝ ʊʎ çɼʨʘʡʚè 7 ʪʳʩ. ʢʚ. ʤ ʧʨʝʜʣʘʛʘʣʠʩʴ ʚ ʘʨʝʥʜʫ ʟʘ 13 ʪʳʩ. ʨʫʙ./ʢʚ. 

ʤ/ʛʦʜ. 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʘʚʢʘ ʥʘ ʧʦʤʝʱʝʥʠʷ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʜʣʷ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʯʘʱʝ ʚʩʝʛʦ 

ʦʙʲʝʢʪʳ, ʦʙʦʨʫʜʦʚʘʥʥʳʝ ʢʘʩʩʦʚʳʤʠ ʧʦʤʝʱʝʥʠʷʤʠ ʠʣʠ ʭʨʘʥʠʣʠʱʘʤʠ, ʘ ʪʘʢʞʝ ʧʦʤʝʱʝʥʠʷ, ʛʜʝ ʨʘʥʝʝ ʨʘʩʧʦʣʘʛʘ-

ʣʠʩʴ ʙʘʥʢʦʚʩʢʠʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ), ʚ ʩʨʝʜʥʝʤ ʧʦ ʛʦʨʦʜʫ ʩʦʩʪʘʚʠʣʘ 26,3 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ. ɿʥʘʯʝʥʠʝ ʘʥʘʣʦ-

ʛʠʯʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʜʣʷ ʧʦʤʝʱʝʥʠʡ ʧʦʜ ʦʙʱʝʧʠʪ (ʢʘʬʝ, ʨʝʩʪʦʨʘʥʳ) ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ï 27,1 ʪʳʩ. 

ʨʫʙ./ʢʚ. ʤ/ʛʦʜ. 

 

ʈʠʩ. 17. ʉʪʘʚʢʠ ʘʨʝʥʜʳ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʧʦ ʦʢʨʫʛʘʤ ʄʦʩʢʚʳ, 3 ʢʚ. 2019 ʛ., ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 
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ʈʠʩ. 18. ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʧʦ ʦʢʨʫʛʘʤ ʄʦʩʢʚʳ. 3 ʢʚ. 

2019 ʛ., ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ (ʙʝʟ ʅɼʉ)
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ʉʪʘʚʢʠ ʘʨʝʥʜʳ ʧʦ ʬʦʨʤʘʪʘʤ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ 

ɺ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʚ ʊʈʎ ʩʫʧʝʨʨʝʛʠʦʥʘʣʴʥʦʛʦ ʬʦʨʤʘʪʘ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ ʙʳʣʠ ʧʨʝʜʩʪʘʚʣʝʥʳ ʝʜʠ-

ʥʠʯʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ: ʧʦ ʤʠʥʠʤʘʣʴʥʦʡ ʩʪʘʚʢʝ ʧʨʝʜʣʘʛʘʣʦʩʴ ʧʦʤʝʱʝʥʠʝ ʧʣʦʱʘʜʴʶ 1 000 ʢʚ. ʤ ʚ ʊʈʎ çʈʠʚʴʝʨʘè; 
ʤʘʢʩʠʤʘʣʴʥʳʝ ʩʪʘʚʢʠ ʟʘʬʠʢʩʠʨʦʚʘʥʳ ʚ ʊʈʎ çʉʘʣʘʨʠʩè. 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʘʚʢʘ ʘʨʝʥʜʳ ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʬʦʨʤʘʪʘ ʩʦʩʪʘʚʠʣʘ 21 909 ʨʫʙ./ʢʚ. 

ʤ/ʛʦʜ. ɺ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʚ ʵʢʩʧʦʟʠʮʠʠ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʧʨʝʜʣʦʞʝʥʠʡ ʩʦʩʪʘʚʣʷʣʠ ʪʦʨʛʦʚʳʝ ʧʦʤʝʱʝʥʠʷ 

ʚ ʊʈʎ Mari ï ʜʠʘʧʘʟʦʥ ʩʪʘʚʦʢ ʦʪ 10,5 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ ʜʦ 54,5 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ. 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʘʚʢʘ ʚ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʦʢʨʫʞʥʦʛʦ ʬʦʨʤʘʪʘ ʩʦʩʪʘʚʠʣʘ 25 056 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ. ʇʦ 

ʩʪʘʚʢʘʤ, ʧʨʝʚʳʰʘʶʱʠʤ 150 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʵʢʩʧʦʥʠʨʦʚʘʣʠʩʴ ʪʦʨʛʦʚʳʝ ʧʣʦʱʘʜʠ ʧʦʜ ʦʩʪʨʦʚʥʫʶ ʪʦʨʛʦʚʣʶ ʚ 

ʊʈʎ çɺʠʪʪʝ ʄʦʣʣè ʠ çʉʝʚʝʨʥʦʝ ʉʠʷʥʠʝè. ʇʦ ʤʠʥʠʤʘʣʴʥʳʤ ʩʪʘʚʢʘʤ (ʥʠʞʝ 10 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ) ʚʦʟʤʦʞʥʦ 

ʘʨʝʥʜʦʚʘʪʴ ʧʦʤʝʱʝʥʠʝ ʧʣʦʱʘʜʴʶ 1 350 ʢʚ. ʤ ʚ ʊʈʎ çʑʝʣʢʦʚʩʢʠʡè, ʘ ʪʘʢʞʝ ʚ çʄʝʪʨʦʤʦʣʣ-2è ʧʨʝʜʣʘʛʘʣʦʩʴ 

ʧʦʤʝʱʝʥʠʝ ʧʣʦʱʘʜʴʶ 365 ʢʚ. ʤ ʜʣʷ ʨʠʪʝʡʣʝʨʦʚ ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʧʨʦʬʠʣʷ. ʄʘʢʩʠʤʘʣʴʥʦʝ ʧʦ ʧʣʦʱʘʜʠ ʧʦʤʝʱʝʥʠʝ 

ʚ ʊʎ Lotte Plaza (1 951 ʢʚ. ʤ) ʚʳʩʪʘʚʣʝʥʦ ʧʦ ʩʪʘʚʢʝ 58,9 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ.  

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʥʘ ʪʦʨʛʦʚʳʝ ʧʦʤʝʱʝʥʠʷ ʚ ʨʘʡʦʥʥʳʭ ʠ ʤʠʢʨʦʨʘʡʦʥʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥ-
ʪʨʘʭ ʚ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʩʦʩʪʘʚʠʣʠ 24,6 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ ʠ 21,8 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ.  

ɺ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ ʤʘʢʩʠʤʘʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʝʜʣʦʞʝʥʠʡ ʙʳʣʦ ʦʪʤʝʯʝʥʦ ʚ ʜʝʪ-

ʩʢʠʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ çʇʝʨʩʝʡè. ɺ ʊʎ çʇʝʨʩʝʡ ʜʣʷ ʜʝʪʝʡ ʚ ɹʫʪʦʚʦè ʧʨʝʜʣʘʛʘʣʠʩʴ ʧʣʦʱʘʜʠ ʟʘ 18ï32,7 ʪʳʩ. 

ʨʫʙ./ʢʚ. ʤ/ʛʦʜ; ʚ ʊʎ çʇʝʨʩʝʡ ʜʣʷ ʜʝʪʝʡ ʥʘ ɸʢʘʜʝʤʠʢʘ ʗʥʛʝʣʷè ʜʠʘʧʘʟʦʥ ʟʘʧʨʘʰʠʚʘʝʤʳʭ ʩʪʘʚʦʢ ʘʨʝʥʜʳ ʩʦʩʪʘʚʠʣ 

ʦʪ 5,5 ʜʦ 24,2 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ.  

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʘʚʢʘ ʥʘ ʧʣʦʱʘʜʠ ʚ ʧʨʠʢʘʩʩʦʚʳʭ ʟʦʥʘʭ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʩʦʩʪʘʚʠʣʘ 64 235 

ʨʫʙ./ʢʚ. ʤ/ʛʦʜ; ʥʘ ʧʣʦʱʘʜʠ ʧʦʜ ʦʩʪʨʦʚʥʫʶ ʪʦʨʛʦʚʣʶ ï 83 101 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ. 
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ʈʠʩ. 19. ʉʪʘʚʢʠ ʘʨʝʥʜʳ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʧʦ ʬʦʨʤʘʪʘʤ ʊʎ. ʄʦʩʢʚʘ, 3 ʢʚ. 2019 ʛ., ʨʫʙ./ʢʚ. 

ʤ/ʛʦʜ (ʙʝʟ ʅɼʉ)
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ʈʠʩ. 20. ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʧʦ ʬʦʨʤʘʪʘʤ ʊʎ. ʄʦʩʢʚʘ. 3 

ʢʚ. 2019 ʛ., ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ (ʙʝʟ ʅɼʉ)
47

 

ʎʝʥʳ ʧʨʝʜʣʦʞʝʥʠʡ ʧʦ ʦʢʨʫʛʘʤ ʛʦʨʦʜʘ 

ʅʘ ʨʳʥʢʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʚʳ ʚ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ 

ʧʨʝʜʣʦʞʝʥʠʷ ʩʦʩʪʘʚʠʣʘ 205 481 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ (ʟʜʝʩʴ ʠ ʜʘʣʝʝ ʙʝʟ ʅɼʉ). ʄʘʢʩʠʤʘʣʴʥʳʝ ʮʝʥʳ, ʧʨʝʚʳʰʘʶʱʠʝ 

400 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ, ʭʘʨʘʢʪʝʨʥʳ ʜʣʷ ʄʄɼʎ çʄʦʩʢʚʘ ʉʠʪʠè (471,2 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ). ɺ ʜʝʣʦʚʦʤ ʢʚʘʨʪʘʣʝ 

çʄʦʩʢʚʘ-ʉʠʪʠè ʧʦ ʤʘʢʩʠʤʘʣʴʥʳʤ ʮʝʥʘʤ ʥʘ ʧʨʦʜʘʞʫ ʚʳʩʪʘʚʣʝʥʳ ʪʦʨʛʦʚʳʝ ʧʦʤʝʱʝʥʠʷ ʬʦʨʤʘʪʘ street retail 

ʧʣʦʱʘʜʴʶ ʦʪ 14 ʜʦ 25 ʢʚ. ʤ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʚ ʢʦʤʧʣʝʢʩʝ çɹʘʰʥʷ ʌʝʜʝʨʘʮʠʷè. 

ɺʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʮʝʥ ʦʪʤʝʯʝʥ ʚ ʎʝʥʪʨʘʣʴʥʦʤ ʦʢʨʫʛʝ (320,3 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ), ʛʜʝ ʚʳʩʪʘʚʣʝʥʳ ʥʘ ʧʨʦʜʘʞʫ 

ʢʨʫʧʥʳʝ ʪʦʨʛʦʚʳʝ ʦʙʲʝʢʪʳ, ʮʝʥʳ ʥʘ ʢʦʪʦʨʳʝ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʩʦʩʪʘʚʠʣʠ: 

¶ ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ çʅʦʚʦʘʨʙʘʪʩʢʠʡè ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 16,2 ʪʳʩ. ʢʚ. ʤ ʚʳʩʪʘʚʣʝʥ ʧʦ ʮʝʥʝ 219 

ʪʳʩ. ʨʫʙ./ʢʚ. ʤ; 

¶ ʊʎ çʄʦʩʢʚʠʯʢʘè (8,2 ʪʳʩ. ʢʚ. ʤ) ï 244 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ: 

¶ ʚ ʎʝʥʪʨʘʣʴʥʦʤ ʦʢʨʫʛʝ ʚ ʟʦʥʝ ʤʝʞʜʫ ʊʊʂ ʠ ʏʊʂ ʧʦ ʮʝʥʘʤ, ʧʨʝʚʳʰʘʶʱʠʤ 400 ʪʳʩ. ʨʫʙ./ʢʚ. 

ʤ, ʚʳʩʪʘʚʣʝʥʦ ʧʦʤʝʱʝʥʠʝ ʩ ʘʨʝʥʜʘʪʦʨʦʤ çɸʟʙʫʢʘ ɺʢʫʩʘè ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 1158 ʢʚ. ʤ, ʘ 

ʪʘʢʞʝ ʪʦʨʛʦʚʦʝ ʧʦʤʝʱʝʥʠʝ ʚ ʰʘʛʦʚʦʡ ʜʦʩʪʫʧʥʦʩʪʠ ʦʪ ʩʪʘʥʮʠʠ ʤʝʪʨʦ çʊʨʝʪʴʷʢʦʚʩʢʘʷè ʧʣʦ-

ʱʘʜʴʶ 2,7 ʪʳʩ. ʢʚ. ʤ; 

¶ ʚ ʉɸʆ ʚ ʵʢʩʧʦʟʠʮʠʠ ʧʦ ʮʝʥʝ 34,4 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ ʚʳʩʪʘʚʣʝʥ ʊʎ çʅʘ ɹʝʛʦʚʦʡè ʦʙʱʝʡ ʧʣʦʱʘ-
ʜʴʶ 18,9 ʪʳʩ. ʢʚ. ʤ, ʩ ʫʯʝʪʦʤ ʜʘʥʥʦʛʦ ʦʙʲʝʢʪʘ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʚ ʣʦʢʘʮʠʠ ʩʦʩʪʘʚʠʣʘ 

175,9 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ, ʯʪʦ ʧʦʯʪʠ ʥʘ 20% ʤʝʥʴʰʝ ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʷ ʚ ʧʨʝʜʳʜʫʱʝʤ ʢʚʘʨʪʘ-

ʣʝ; 
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¶ ʚ ʉɺɸʆ ʚ ʟʦʥʝ ʤʝʞʜʫ ʉʘʜʦʚʳʤ ʢʦʣʴʮʦʤ ʠ ʊʊʂ ʠʟ ʵʢʩʧʦʟʠʮʠʠ ʚʳʙʳʣʦ ʧʦʤʝʱʝʥʠʝ ʪʦʨʛʦʚʦ-

ʛʦ ʥʘʟʥʘʯʝʥʠʷ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 7,9 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ, ʢʦʪʦʨʦʝ ʚʦ 2-ʤ ʢʚʘʨʪʘʣʝ ʙʳʣʦ ʚʳʩʪʘʚʣʝ-

ʥʦ ʧʦ ʮʝʥʝ 63,6 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ; ʟʘ ʄʂɸɼ ʧʦ ʤʘʢʩʠʤʘʣʴʥʳʤ ʮʝʥʘʤ ï 227,2 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ ï 

ʚʳʩʪʘʚʣʝʥʳ ʪʦʨʛʦʚʳʝ ʧʦʤʝʱʝʥʠʷ ʚ ʧʝʰʝʡ ʜʦʩʪʫʧʥʦʩʪʠ ʦʪ ʩʪʘʥʮʠʠ ʤʝʪʨʦ çʈʝʯʥʦʡ ɺʦʢʟʘʣè 

ʧʣʦʱʘʜʴʶ ʦʪ 1000 ʜʦ 1220 ʢʚ. ʤ, ʩ ʫʯʝʪʦʤ ʜʘʥʥʳʭ ʧʨʝʜʣʦʞʝʥʠʡ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʚ 

ʜʘʥʥʦʡ ʣʦʢʘʮʠʠ ʩʦʩʪʘʚʠʣʘ ʙʦʣʝʝ 111 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ, ʯʪʦ ʥʘ 12% ʙʦʣʴʰʝ ʟʥʘʯʝʥʠʷ ʘʥʘʣʦʛʠʯ-

ʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʚ ʧʨʝʜʳʜʫʱʝʤ ʢʚʘʨʪʘʣʝ. 

ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʧʦʤʝʱʝʥʠʷ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʜʣʷ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʯʘʱʝ ʚʩʝʛʦ ʦʙʲʝʢʪʳ, 

ʦʙʦʨʫʜʦʚʘʥʥʳʝ ʢʘʩʩʦʚʳʤʠ ʧʦʤʝʱʝʥʠʷʤʠ, ʘ ʪʘʢʞʝ ʧʦʤʝʱʝʥʠʷ, ʛʜʝ ʨʘʥʝʝ ʨʘʩʧʦʣʘʛʘʣʠʩʴ ʙʘʥʢʦʚʩʢʠʝ ʧʨʝʜʩʪʘʚʠ-

ʪʝʣɹʩʪʚʘ), ʩʦʩʪʘʚʠʣʘ 238,2 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ; ʥʘ ʧʦʤʝʱʝʥʠʷ ʧʦʜ ʦʙʱʝʧʠʪ (ʢʘʬʝ, ʨʝʩʪʦʨʘʥʳ) - 211,4 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ. 

 

ʈʠʩ. 21. ʎʝʥʳ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʧʦ ʦʢʨʫʛʘʤ ʄʦʩʢʚʳ, 3 ʢʚ. 2019 ʛ., ʨʫʙ./ʢʚ. ʤ 

(ʙʝʟ ʅɼʉ)
48

 

 

ʈʠʩ. 22. ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʮʝʥʳ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʧʦ ʦʢʨʫʛʘʤ ʄʦʩʢʚʳ. 3 ʢʚ. 

2019 ʛ., ʪʳʩ. ʨʫʙ./ʢʚ. ʤ (ʙʝʟ ʅɼʉ)
49

 

                                                   

 
48 ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʧʦʨʪʘʣ ʦ ʥʝʜʚʠʞʠʤʦʩʪʠ, ɹʈʅ (https://analytics.brn.media/edition1023/article1032.html) 

49 ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʧʦʨʪʘʣ ʦ ʥʝʜʚʠʞʠʤʦʩʪʠ, ɹʈʅ (https://analytics.brn.media/edition1023/article1032.html) 
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ʎʝʥʳ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʬʦʨʤʘʪʘʤ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ 

ɺ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʥʘ ʨʳʥʢʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʚʳ ʥʘ ʧʨʦʜʘʞʫ ʙʳʣʦ ʚʳ-

ʩʪʘʚʣʝʥʦ ʙʦʣʝʝ 10 ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ: 

¶ ʦʢʨʫʞʥʦʡ ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ çʇʝʨʦʚʩʢʠʡè (18,3 ʪʳʩ. ʢʚ. ʤ) ʵʢʩʧʦʥʠʨʦʚʘʣʩʷ ʧʦ ʮʝʥʝ 163,9 ʪʳʩ. 
ʨʫʙ./ʢʚ. ʤ; 

¶ ʚ ɿʘʧʘʜʥʦʤ ɸʆ ʊʎ çʉʪʦʣʠʮʘ ʉʦʣʥʮʝʚʦè ʨʘʡʦʥʥʦʛʦ ʬʦʨʤʘʪʘ ʧʣʦʱʘʜʴʶ 15,5 ʪʳʩ. ʢʚ. ʤ ʧʨʝʜ-

ʣʘʛʘʣʩʷ ʟʘ 152,7 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ; 

¶ ʊʎ çʄʝʪʨʦʤʘʨʢʝʪè ʧʣʦʱʘʜʴʶ 7,7 ʪʳʩ. ʢʚ. ʤ ʵʢʩʧʦʥʠʨʦʚʘʣʩʷ ʧʦ ʮʝʥʝ 162,4 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ; 

¶ ʊʎ çɸʥʥʠʥʦè (7,2 ʪʳʩ. ʢʚ. ʤ) ï 170,6 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ. 

 

ʈʠʩ. 23. ʎʝʥʳ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʧʦ ʬʦʨʤʘʪʘʤ. ʄʦʩʢʚʘ, 3 ʢʚ. 2019 ʛ., ʨʫʙ./ʢʚ. ʤ 

(ʙʝʟ ʅɼʉ)
50

 

ʆʙʲʝʤ ʜʦʩʪʫʧʥʳʭ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ ʦʙ ʦʙʲʝʢʪʘʭ-ʘʥʘʣʦʛʘʭ ʩ ʫʢʘʟʘʥʠʝʤ ʧʨʘʚʠʣ ʠʭ ʦʪʙʦʨʘ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ 

ʨʘʩʯʝʪʦʚ ʠ ʦʙʦʩʥʦʚʘʥʠʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʣʠʰʴ ʯʘʩʪʠ ʜʦʩʪʫʧʥʳʭ ʆʮʝʥʱʠʢʫ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ 

ɼʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ ʨʘʩʯʝʪʘʭ ʆʮʝʥʱʠʢ ʦʪʦʙʨʘʣ ʥʘʠʙʦʣʝʝ ʩʦʧʦʩʪʘʚʠʤʳʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ 

ʧʦ ʩʣʝʜʫʶʱʠʤ ʧʨʘʚʠʣʘʤ (ʢʨʠʪʝʨʠʷʤ) ʦʪʙʦʨʘ: 

¶ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʘʥʘʣʦʛʠʯʥʦʛʦ ʩʝʛʤʝʥʪʘ ʨʳʥʢʘ ïʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ ʦʙʲʝʢʪʳ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘ-

ʯʝʥʠʷ (ʩʫʧʝʨʤʘʨʢʝʪ); 

¶ ʘʢʪʫʘʣʴʥʳʝ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʧʨʝʜʣʦʞʝʥʠʷ; 

¶ ʧʨʝʜʣʦʞʝʥʠʷ, ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʢʦʪʦʨʳʭ ʧʦʣʥʦʩʪʴʶ ʫʢʘʟʘʥʳ ʚ ʪʝʢʩʪʝ ʦʙʲʷʚʣʝʥʠʷ ʠʣʠ ʠʤʝʝʪʩʷ 
ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʚʝʩʪʠ ʠʥʪʝʨʚʴʶʠʨʦʚʘʥʠʝ ʧʨʝʜʩʪʘʚʠʪʝʣʷ ʜʣʷ ʫʪʦʯʥʝʥʠʷ ʥʝʦʙʭʦʜʠʤʳʭ ʭʘʨʘʢʪʝ-

ʨʠʩʪʠʢ; 

¶ ʦʙʲʝʢʪʳ ʙʝʟ ʦʛʨʘʥʠʯʝʥʠʡ (ʦʙʨʝʤʝʥʝʥʠʡ); 

¶ ʨʘʩʩʤʘʪʨʠʚʘʣʠʩʴ ʧʨʝʜʣʦʞʝʥʠʷ ʢ ʧʨʦʜʘʞʝ ʦʙʲʝʢʪʦʚ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ ɺʦʩʪʦʯʥʦʤ ʘʜʤʠʥʠʩʪʨʘ-

ʪʠʚʥʦʤ ʦʢʨʫʛʝ ʛ. ʄʦʩʢʚʳ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʚ ʮʝʥʦʚʦʡ ʟʦʥʝ ʤʝʞʜʫ ʄʦʩʢʦʚʩʢʦʡ ʢʦʣʴʮʝʚʦʡ ʘʚʪʦ-

ʤʦʙʠʣʴʥʦʡ ʜʦʨʦʛʦʡ (ʄʂɸɼ) ʠ ʏʝʪʚʝʨʪʳʤ ʪʨʘʥʩʧʦʨʪʥʳʤ ʢʦʣʴʮʦʤ (ʏʊʂ) ʠ ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʠ-

ʙʣʠʞʝʥʥʳʝ ʢ ʦʮʝʥʠʚʘʝʤʦʤʫ ʦʙʲʝʢʪʫ; 

¶ ʢ ʨʘʩʯʝʪʫ ʧʨʠʥʠʤʘʣʠʩʴ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ ʧʣʦʱʘʜʴʶ ʜʦ 2 000 ʢʚ. ʤ; 

¶ ʜʫʙʣʠʨʫʶʱʠʝʩʷ ʦʙʲʷʚʣʝʥʠʷ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʦʪʢʨʳʪʦʤ ʜʦʩʪʫʧʝ, ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʣʠʩʴ ʢʘʢ ʦʪ-

ʜʝʣʴʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ. 

ɼʦʧʦʣʥʠʪʝʣʴʥʦ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʘ ʨʳʥʢʝ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʜʩʪʘʚʣʝʥʦ ʙʦʣʴʰʝ ʧʨʝʜʣʦʞʝʥʠʡ, ʘʢʪʫ-

ʘʣʴʥʳʭ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ, ʯʝʤ ʧʨʠʥʷʪʦ ʢ ʨʘʩʯʝʪʫ. ʂʦʣʠʯʝʩʪʚʦ ʧʨʠʥʷʪʳʭ ʢ ʨʘʩʯʝʪʫ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʦʧʨʝʜʝʣʷʝʪ-

ʩʷ ʆʮʝʥʱʠʢʦʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʧʨʘʚʠʣʘʤʠ ʦʪʙʦʨʘ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʠ ʧʨʠʥʮʠʧʦʤ ʜʦʩʪʘʪʦʯ-

ʥʦʩʪʠ, ʢʨʦʤʝ ʵʪʦʛʦ, ʧʨʠʦʨʠʪʝʪ ʦʪʜʘʝʪʩʷ ʦʙʲʝʢʪʘʤ ʩ ʤʝʥʴʰʝʡ ʦʙʱʝʡ ʚʘʣʦʚʦʡ ʢʦʨʨʝʢʮʠʝʡ. ʇʨʠ ʵʪʦʤ ʆʮʝʥʱʠʢ 

ʦʪʙʠʨʘʝʪ ʩʨʝʜʥʝʨʳʥʦʯʥʳʝ ʧʦ ʮʝʥʦʚʳʤ ʧʦʢʘʟʘʪʝʣʷʤ ʦʙʲʝʢʪʳ ʩ ʫʯʝʪʦʤ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ, ʚ 

ʪʦ ʚʨʝʤʷ ʢʘʢ ʥʘ ʨʳʥʢʝ ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʩʪʘʚʣʝʥʳ ʧʨʝʜʣʦʞʝʥʠʷ ʩ ʵʢʩʪʨʝʤʘʣʴʥʦ ʥʠʟʢʠʤʠ ʠʣʠ ʚʳʩʦʢʠʤʠ ʮʝʥʘʤʠ 

ʠʩʭʦʜʷ ʠʟ ʣʠʯʥʳʭ ʤʦʪʠʚʦʚ ʧʨʘʚʦʦʙʣʘʜʘʪʝʣʝʡ. 

 

                                                   

 
50 ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʧʦʨʪʘʣ ʦ ʥʝʜʚʠʞʠʤʦʩʪʠ, ɹʈʅ (https://analytics.brn.media/edition1023/article1032.html) 
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ʊʘʙʣʠʮʘ ˉ 12. ʆʙʲʝʤ ʜʦʩʪʫʧʥʳʭ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ ʦʙ ʦʙʲʝʢʪʘʭ-ʘʥʘʣʦʛʘʭ (ʧʨʦʜʘʞʘ) 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ / ʆʙʲʝʢʪʳ ʩʨʘʚ-

ʥʝʥʠʷ 

ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʌʦʪʦ  

 

 

 

 

 

 

 

 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʛ. ʄʦʩʢʚʘ, ɺɸʆ, ʫʣ. ʋʩʩʫʨʠʡʩʢʘʷ, ʜ. 1, 

ʢ. 1 

ʛ. ʄʦʩʢʚʘ, ɺɸʆ, ʙʫʣ. ʉʠʨʝʥʝʚʳʡ, 50 ʛ. ʄʦʩʢʚʘ, ɺɸʆ, ʫʣ. ʏʫʩʦʚʩʢʘʷ, ʜ. 13ʉ1 ʛ. ʄʦʩʢʚʘ, ɺɸʆ, ʫʣ. ʅʦʚʦʛʠʨʝʝʚʩʢʘʷ, ʜ. 

4ʂ1 

ʎʝʥʦʚʘʷ ʟʦʥʘ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ 

ʈʘʩʩʪʦʷʥʠʝ ʜʦ ʩʪ. ʤʝʪʨʦ, ʤʠʥ. 25 24 16 24 

ʃʦʢʘʣʴʥʦʝ ʨʘʩʧʦʣʦʞʝʥʠʝ ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦʩʪʝʧʝʥ-

ʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠʩʪʨʘʣʴʥʦʡ 

ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦʩʪʝʧʝʥ-

ʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦʩʪʝʧʝʥ-

ʥʦʡ ʫʣʠʮʳ 

ʇʝʨʝʜʘʚʘʝʤʳʝ ʧʨʘʚʘ ʥʘ ʧʦʤʝʱʝʥʠʝ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ 

ʊʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʧʦʤʝʱʝʥʠʡ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ 

ʕʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ 1 1 ʧʦʜʚʘʣ (795 ʢʚ. ʤ), 1 (1 065 ʢʚ. ʤ) ʮʦʢʦʣʴ (171 ʢʚ. ʤ), 1 (253 ʢʚ. ʤ) 

ʊʠʧ ʦʙʲʝʢʪʘ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ 

ʊʠʧ ʚʭʦʜʘ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʬʘʢʪʦʨʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ 

ʋʩʣʦʚʠʷ ʧʘʨʢʦʚʢʠ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ 

ʅʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʝ (ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ʧʨʦʜʘʚʮʘ) 

ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ 

ʊʦʯʥʘʷ ʩʩʳʣʢʘ https://realty.yandex.ru/offer/4700656193

380650338/ 

https://www.cian.ru/sale/commercial/2279

38982/ 

https://www.avito.ru/moskva/kommerches

kaya_nedvizhimost/torgovoe_pomescheni

e_chusovskaya_13_pl_1860_kv.m._pr_18

28572622 

https://www.cian.ru/sale/commercial/2291

21557/ 

ʀʩʪʦʯʥʠʢ ʠʥʬʦʨʤʘʮʠʠ InvEstate 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+7 966 067-58-75 

Knight Frank 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+7 901 221-11-96 

ForRetailer 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+7 499 653-51-36 

https://www.cian.ru/sale/commercial/2235

87433/ 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 531,00 467,80 1 860,00 424,00 
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ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ / ʆʙʲʝʢʪʳ ʩʨʘʚ-

ʥʝʥʠʷ 

ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ, ʨʫʙ.  151 000 000 105 000 000 430 000 000 99 999 976 

ʅɼʉ ɺʢʣʶʯʝʥ ʅʝ ʚʢʣʶʯʝʥ ɺʢʣʶʯʝʥ ɺʢʣʶʯʝʥ 

ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ, ʨʫʙ. ʟʘ 1 ʢʚ. ʤ 

ʩ ʅɼʉ 

284 369 269 346 231 183 235 849 

ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ, ʨʫʙ. ʟʘ 1 ʢʚ. ʤ 

ʙʝʟ ʅɼʉ 

236 974 224 455 192 652 196 541 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʚ ʨʘʩʯʝʪʘʭ + + + + 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʚʳʰʝ ʪʘʙʣʠʮʳ, ʮʝʥʳ ʧʨʝʜʣʦʞʝʥʠʡ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʥʘʭʦʜʷʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 192 652ï 236 

974 ʨʫʙ./ʢʚ. ʤ ʙʝʟ ʅɼʉ ʙʝʟ ʫʯʝʪʘ ʩʢʠʜʢʠ ʥʘ ʪʦʨʛ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ, ʧʣʦʱʘʜʠ ʠ ʧʨʦʯʠʭ ʮʝʥʦʦʙʨʘʟʫʶʱʠʭ ʬʘʢʪʦʨʦʚ. 

ʊʘʙʣʠʮʘ ˉ 13. ʆʙʲʝʤ ʜʦʩʪʫʧʥʳʭ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ ʦʙ ʦʙʲʝʢʪʘʭ-ʘʥʘʣʦʛʘʭ (ʘʨʝʥʜʘ) 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ / ʆʙʲʝʢʪʳ ʩʨʘʚ-

ʥʝʥʠʷ 

ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʌʦʪʦ  

 

 

 

 

 

 

 

 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʛ. ʄʦʩʢʚʘ, ɺɸʆ, ʫʣ. ʋʩʩʫʨʠʡʩʢʘʷ, ʜ. 1, 

ʢ. 1 

ʛ. ʄʦʩʢʚʘ, ɺɸʆ, ʫʣ. ʉʘʷʥʩʢʘʷ, ʜ. 7ɹ, ʩ. 1 ʛ. ʄʦʩʢʚʘ, ɺɸʆ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 
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ʛ. ʄʦʩʢʚʘ, ɺɸʆ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 

116ɸ 

ʎʝʥʦʚʘʷ ʟʦʥʘ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ 

ʈʘʩʩʪʦʷʥʠʝ ʜʦ ʩʪ. ʤʝʪʨʦ, ʤʠʥ. 25 30 6 14 

ʃʦʢʘʣʴʥʦʝ ʨʘʩʧʦʣʦʞʝʥʠʝ ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦʩʪʝʧʝʥ-

ʥʦʡ ʫʣʠʮʳ 

ɺʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠʩʪʨʘʣʴʥʦʡ 

ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠʩʪʨʘʣʴʥʦʡ 

ʫʣʠʮʳ 

ʇʝʨʝʜʘʚʘʝʤʳʝ ʧʨʘʚʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ 

ʊʠʧ ʦʙʲʝʢʪʘ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ 

ʊʠʧ ʚʭʦʜʘ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ 

ʊʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ 

ʕʪʘʞ 1 2 ʧʦʜʚʘʣ (220 ʢʚ. ʤ), 1 (215 ʢʚ. ʤ) 1 

ʋʩʣʦʚʠʷ ʧʘʨʢʦʚʢʠ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ 
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ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ / ʆʙʲʝʢʪʳ ʩʨʘʚ-

ʥʝʥʠʷ 

ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʅʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʝ (ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ʧʨʦʜʘʚʮʘ) 

ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ 

ʂʦʤʤʫʥʘʣʴʥʳʝ ʨʘʩʭʦʜʳ ʅʝ ʚʢʣʶʯʝʥʳ ʅʝ ʚʢʣʶʯʝʥʳ ʅʝ ʚʢʣʶʯʝʥʳ ʅʝ ʚʢʣʶʯʝʥʳ 

ʈʘʩʭʦʜʳ ʥʘ ʵʢʩʧʣʫʘʪʘʮʠʶ ɺʢʣʶʯʝʥʳ ɺʢʣʶʯʝʥʳ ɺʢʣʶʯʝʥʳ ɺʢʣʶʯʝʥʳ 

ʊʦʯʥʘʷ ʩʩʳʣʢʘ https://www.cian.ru/rent/commercial/2272

78324/ 

https://www.cian.ru/rent/commercial/2245

30280/ 

https://www.avito.ru/moskva/kommerches

kaya_nedvizhimost/torgovoe_pomescheni

e_435_kv._m_1793861841 

https://www.avito.ru/moskva/kommerches

kaya_nedvizhimost/sdam_torgovoe_pome

schenie_520_m_1883099898 

ʀʩʪʦʯʥʠʢ ʠʥʬʦʨʤʘʮʠʠ Rentavik Real Estate 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+ 7 901 221-35-38 

ʂʦʥʩʘʣʪ ʅʝʜʚʠʞʠʤʦʩʪʴ 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+ 7 901 129-71-73 

BLITZ 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+ 7 958 716-47-71 

S5Development 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+7 958 702-24-13 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 476,0 334,0 435,0 520,0 

ɸʨʝʥʜʥʘʷ ʩʪʘʚʢʘ, ʨʫʙ./ʢʚ. ʤ ʚ ʛʦʜ 28 235 24 000 22 069 30 000 

ʅɼʉ ʅʝ ʚʢʣʶʯʝʥ ʅʝ ʚʢʣʶʯʝʥ ʅʝ ʚʢʣʶʯʝʥ ʅʝ ʚʢʣʶʯʝʥ 

ɸʨʝʥʜʥʘʷ ʩʪʘʚʢʘ, ʨʫʙ./ʢʚ. ʤ ʚ ʛʦʜ ʩ 

ʅɼʉ ʩ ʫʯʝʪʦʤ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʭ 

ʨʘʩʭʦʜʦʚ ʠ ʙʝʟ ʢʦʤʤʫʥʘʣʴʥʳʭ 

ʨʘʩʭʦʜʦʚ 

33 882 28 800 26 483 36 000 

ɸʨʝʥʜʥʘʷ ʩʪʘʚʢʘ, ʨʫʙ./ʢʚ. ʤ ʚ ʛʦʜ 

ʙʝʟ ʅɼʉ ʩ ʫʯʝʪʦʤ ʵʢʩʧʣʫʘʪʘʮʠʦʥ-

ʥʳʭ ʨʘʩʭʦʜʦʚ ʠ ʙʝʟ ʢʦʤʤʫʥʘʣʴʥʳʭ 

ʨʘʩʭʦʜʦʚ 

28 235 24 000 22 069 30 000 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʚ ʨʘʩʯʝʪʘʭ + + + + 

 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʚʳʰʝ ʪʘʙʣʠʮʳ, ʘʨʝʥʜʥʳʝ ʩʪʘʚʢʠ ʟʘ ʦʙʲʝʢʪʳ ʥʝʜʚʠʞʠʤʦʩʪʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʥʘʭʦʜʷʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 22 069 -

 30 000 ʨʫʙ./ʢʚ. ʤ ʚ ʛʦʜ ʙʝʟ ʅɼʉ ʠ ʢʦʤʤʫʥʘʣʴʥʳʭ ʧʣʘʪʝʞʝʡ. ʉʦʛʣʘʩʥʦ ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʤʫ ɿʘʢʘʟʯʠʢʦʤ ɼʦʛʦʚʦʨʫ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 

2016 ʛ. ʘʨʝʥʜʥʘʷ ʩʪʘʚʢʘ ʩʜʘʚʘʝʤʦʛʦ ʧʦʤʝʱʝʥʠʷ ʚ ʜʦʣʛʦʩʨʦʯʥʫʶ ʘʨʝʥʜʫ ʩʦʩʪʘʚʣʷʝʪ 38 986 ʨʫʙ./ʢʚ. ʤ ʚ ʛʦʜ ʙʝʟ ʅɼʉ (ʦʧʠʩʘʥʠʝ ʫʩʣʦʚʠʡ ʜʦʛʦʚʦʨʘ ʧʦʜʨʦʙʥʦ ʧʨʝʜʩʪʘʚʣʝʥʦ ʚ 

ʧ.3.5. ʜʘʥʥʦʛʦ ʆʪʯʝʪʘ), ʯʪʦ ʧʨʝʚʳʰʘʝʪ ʨʳʥʦʯʥʳʝ ʜʘʥʥʳʝ. ʈʘʟʥʠʮʘ ʚ ʘʨʝʥʜʥʳʭ ʩʪʘʚʢʘʭ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʥʝ ʯʪʦ ʠʥʦʝ ʢʘʢ ʢʦʥʪʨʘʢʪʥʳʡ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ ʘʢʪʠʚ, ʢʦʪʦʨʳʡ 

ʩʦʛʣʘʩʥʦ ɿʘʜʘʥʠʶ ʥʘ ʦʮʝʥʢʫ ʥʝʦʙʭʦʜʠʤʦ ʫʯʝʩʪʴ ʚ ʦʙʱʝʡ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ. 

ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʠʩʭʦʜʷ ʠʟ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ - ʚ ʢʘʯʝʩʪʚʝ ʪʦʨʛʦʚʦʛʦ ʧʦʤʝʱʝʥʠʷ. ɸʣʴʪʝʨʥʘʪʠʚʥʳʝ ʚʘ-

ʨʠʘʥʪʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʠʥʪʝʨʚʘʣ ʟʥʘʯʝʥʠʡ ʮʝʥ ʧʦ ʥʠʤ ʥʝ ʫʢʘʟʳʚʘʝʪʩʷ ʚ ʆʪʯʝʪʝ. 
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4.4. ɸʥʘʣʠʟ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ, ʚʣʠʷʶʱʠʭ ʥʘ ʩʧʨʦʩ, ʧʨʝʜʣʦʞʝʥʠʝ ʠ ʮʝʥʳ ʪʦʨʛʦ-

ʚʦ-ʩʝʨʚʠʩʥʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ 

ɺ ʜʘʥʥʦʤ ʨʘʟʜʝʣʝ ʆʪʯʝʪʘ ʧʨʝʜʩʪʘʚʣʝʥʦ ʦʙʦʩʥʦʚʘʥʠʝ ʟʥʘʯʝʥʠʡ (ʜʠʘʧʘʟʦʥʦʚ ʟʥʘʯʝʥʠʡ) ʪʠʧʦʚʳʭ ʮʝʥʦʦʙʨʘ-

ʟʫʶʱʠʭ ʬʘʢʪʦʨʦʚ, ʠʩʧʦʣʴʟʫʶʱʠʭʩʷ ʚ ʨʘʩʯʝʪʘʭ.  

ʎʝʥʦʦʙʨʘʟʫʶʱʠʝ ʬʘʢʪʦʨʳ ʧʦ ʩʪʝʧʝʥʠ ʚʣʠʷʥʠʷ ʥʘ ʮʝʥʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʤʦʛʫʪ ʙʳʪʴ ʨʘʟʜʝʣʝʥʳ ʥʘ ʩʣʝʜʫ-

ʶʱʠʝ ʛʨʫʧʧʳ: 

¶ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ, ʙʣʠʟʦʩʪʴ ʢ ʦʩʪʘʥʦʚʢʘʤ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ (ʤʝʪʨʦ); 

¶ ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʢʨʘʩʥʦʡ ʣʠʥʠʠ; 

¶ ʪʠʧ ʦʙʲʝʢʪʘ (ʚʩʪʨʦʝʥʥʦʝ ʧʦʤʝʱʝʥʠʝ, ʦʪʜʝʣʴʥʦ ʩʪʦʷʱʝʝ ʟʜʘʥʠʝ); 

¶ ʦʙʱʘʷ ʧʣʦʱʘʜʴ (ʬʘʢʪʦʨ ʤʘʩʰʪʘʙʘ); 

¶ ʬʠʟʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʟʜʘʥʠʷ, ʝʛʦ ʢʣʘʩʩ ʢʘʯʝʩʪʚʘ; 

¶ ʩʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ; 

¶ ʪɻʘʞ (ʜʣʷ ʚʩʪʨʦʝʥʥʳʭ ʧʦʤʝʱʝʥʠʡ); 

¶ ʥʘʣʠʯʠʝ ʦʪʜʝʣʴʥʦʛʦ ʚʭʦʜʘ; 

¶ ʪʠʧ ʧʘʨʢʦʚʢʠ ʠ ʝʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʧʦʜʟʝʤʥʘʷ / ʥʘʟʝʤʥʘʷ, ʦʪʢʨʳʪʘʷ /ʟʘʢʨʳʪʘʷ ʠ ʪ. ʜ.). 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ: ʨʘʡʦʥ ʨʘʩʧʦʣʦʞʝʥʠʷ 

ʅʘ ʫʨʦʚʝʥʴ ʮʝʥ ʧʨʝʜʣʦʞʝʥʠʷ ʢ ʧʨʦʜʘʞʝ ʠ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʦʢʘʟʳʚʘʝʪ ʨʘʡʦʥ ʨʘʩ-

ʧʦʣʦʞʝʥʠʷ. ʎʝʥʳ ʧʨʝʜʣʦʞʝʥʠʡ ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʧʦ ʤʝʨʝ ʧʨʠʙʣʠʞʝʥʠʷ ʢ ʮʝʥʪʨʘʣʴʥʦʡ ʯʘʩʪʠ ʛʦʨʦʜʘ.  

 

ʈʠʩ. 24. ɿʘʚʠʩʠʤʦʩʪʴ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʦʬʠʩʥʦ-ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʩʚʦʙʦʜʥʦʛʦ ʠ ʩʤʝʰʘʥʥʦʛʦ 

ʥʘʟʥʘʯʝʥʠʷ ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʨʘʩʧʦʣʦʞʝʥʠʷ ʦʙʲʝʢʪʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʮʝʥʦʚʳʭ ʟʦʥ 
51 

                                                   
 
51 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ: ʨʘʩʩʪʦʷʥʠʝ ʜʦ ʤʝʪʨʦ 

 

ʈʠʩ. 25. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥ ʧʨʦʜʘʞ/ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝ-

ʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʨʘʩʩʪʦʷʥʠʷ ʜʦ ʤʝʪʨʦ
52

 

 

ʆʩʦʙʝʥʥʦʩʪʠ ʨʘʩʧʦʣʦʞʝʥʠʷ (ʦʪʥʦʩʠʪʝʣʴʥʦ ʢʨʘʩʥʦʡ ʣʠʥʠʠ) 

 

ʈʠʩ. 26. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝ-

ʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʢʨʘʩʥʦʡ ʣʠʥʠʠ
53

 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ 

 

ʈʠʩ. 27. ɿʘʚʠʩʠʤʦʩʪʴ ʮʝʥ ʧʨʦʜʘʞ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, 

ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʚʝʣʠʯʠʥʳ ʦʙʱʝʡ ʧʣʦʱʘʜʠ
54 

 

                                                   

 
52 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

53 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

54 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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ʈʠʩ. 28. ɿʘʚʠʩʠʤʦʩʪʴ ʚʝʣʠʯʠʥʳ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

(ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʚʝʣʠʯʠʥʳ ʦʙʱʝʡ ʧʣʦʱʘʜʠ
55

 

ʕʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ 

 

ʈʠʩ. 29. ɿʘʚʠʩʠʤʦʩʪʴ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

(ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʵʪʘʞʘ ʨʘʩʧʦʣʦʞʝʥʠʷ
56 

ʆʪʜʝʣʴʥʳʡ ʚʭʦʜ 

 

ʈʠʩ. 30. ɿʘʚʠʩʠʤʦʩʪʴ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

(ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʥʘʣʠʯʠʷ/ʦʪʩʫʪʩʪʚʠʷ ʦʪʜʝʣʴʥʦʛʦ ʚʭʦʜʘ
57

 

                                                   

 
55 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

56 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

57 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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ʊʠʧ ʧʘʨʢʦʚʢʠ 

 

ʈʠʩ. 31. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝ-

ʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʥʘ ʪʠʧ ʧʘʨʢʦʚʢʠ
58

 

ʉʢʠʜʢʘ ʥʘ ʪʦʨʛ 

 

ʈʠʩ. 32. ʉʢʠʜʢʘ ʥʘ ʪʦʨʛ ʜʣʷ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ 

ʛ. ʄʦʩʢʚʝ
 59

 

ʉʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

ʊʘʙʣʠʮʘ ˉ 14. ʉʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʜʣʷ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʄʦʩʢʚʝ 

ʂʦʤʧʘʥʠʷ ʉʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, % 

ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠ-

ʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ 

ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

 

9,22% (ʤʠʥʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʦʙʲʝʢʪʦʚ, 

ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ ʧʨʝʜʝʣʘʭ ʄʂɸɼ) 

ʀʥʚʝʩʪʠʮʠʠ. ʀʪʦʛʠ 2019. ʈʦʩʩʠʷ, https://www2.colliers.com/ru-

RU/Research/Moscow/annual-Investment-2019 

 

9,25% (ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʪʦʨʛʦʚʦʡ ʥʝ-

ʜʚʠʞʠʤʦʩʪʠ) 

                                                   

 
58 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

59 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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50 

ʂʦʤʧʘʥʠʷ ʉʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, % 

ʂʦʤʤʝʨʯʝʩʢʘʷ ʥʝʜʚʠʞʠʤʦʩʪʴ - ʈʦʩʩʠʷ, ʆʪʜʝʣ ʠʩʩʣʝʜʦʚʘʥʠʡ Cushman & Wakefield, ʜʝ-

ʢʘʙʨʴ 2019, http://www.cwrussia.ru/web/guest/analytics/ 

 

9,50% (ʪʦʨʛʦʚʳʝ ʮʝʥʪʨʳ) 

ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʊʘʙʣʠʮʘ ˉ 15. ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʣʷ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʄʦʩʢʚʝ 

ʂʦʤʧʘʥʠʷ ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ, %  

ʊʦʨʛʦʚʘʷ ʥʝʜʚʠʞʠʤʦʩʪʴ. ʄʦʩʢʚʘ. 2019 ʛ., https://www2.colliers.com/ru-

RU/Research/Moscow/annual-Retail-2019 

 

9,10% (ʫʨʦʚʝʥʴ ʚʘʢʘʥʪʥʦʩʪʠ ʟʘ 2019 ʛ.) 

ʈʳʥʦʢ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʛ. ʄʦʩʢʚʘ, 2019 ʛ., 

https://extpic.kf.expert/lenta/analytics/prod/0/193/report.pdf 

 

6,10% 
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ʂʦʤʧʘʥʠʷ ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ, %  

ʂʦʤʤʝʨʯʝʩʢʘʷ ʥʝʜʚʠʞʠʤʦʩʪʴ - ʈʦʩʩʠʷ, ʆʪʜʝʣ ʠʩʩʣʝʜʦʚʘʥʠʡ Cushman & Wakefield, ʜʝ-

ʢʘʙʨʴ 2019, #MARKETBEAT Q4 2019 (RUS), http://www.cwrussia.ru/web/guest/analytics/ 

 

7,60% (ʫʨʦʚʝʥʴ ʚʘʢʘʥʪʥʦʩʪʠ ʥʘ ʜʝʢʘʙʨʴ 

2019 ʛ.) 

ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ 

ʊʘʙʣʠʮʘ ˉ 16. ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʜʣʷ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʄʦʩʢʚʝ 

ʂʦʤʧʘʥʠʷ ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʟʘ ʦʜʠʥ ʢʚ. ʤ ʚ 

ʛʦʜ ʙʝʟ ʅɼʉ 

ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠ-

ʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ 

ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

  

24,19% (ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʦʙʲʝʢʪʦʚ, 

ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ ʧʨʝʜʝʣʘʭ ʄʂɸɼ) 

4.5. ʆʩʥʦʚʥʳʝ ʚʳʚʦʜʳ ʦʪʥʦʩʠʪʝʣʴʥʦ ʨʳʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʩʝʛʤʝʥʪʘʭ, ʥʝʦʙʭʦ-

ʜʠʤʳʭ ʜʣʷ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ 

ɼʣʷ ʪʦʨʛʦʚʦʛʦ ʩʝʛʤʝʥʪʘ 2019 ʛʦʜ ʩʪʘʣ ʛʦʜʦʤ ʥʦʚʳʭ ʨʝʢʦʨʜʦʚ: ʦʪʤʝʯʘʝʪʩʷ ʨʦʩʪ ʘʢʪʠʚʥʦʩʪʠ ʜʝʚʝʣʦʧʝʨʦʚ ʚ 
ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ, ʘ ʪʘʢʞʝ ʚʩʝ ʙʦʣʴʰʝʝ ʩʤʝʱʝʥʠʝ ʚ ʩʪʦʨʦʥʫ ʨʘʡʦʥʥʳʭ ʬʦʨʤʘʪʦʚ. 

ʇʦ ʠʪʦʛʘʤ 2019 ʛʦʜʘ ʦʙʱʝʝ ʧʨʝʜʣʦʞʝʥʠʝ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ ʫʚʝʣʠʯʠʣʦʩʴ ʥʘ 234,3 ʪʳʩ. ʢʚ. ʤ, ʯʪʦ ʥʘ 

73% ʚʳʰʝ ʦʙʲʝʤʘ ʚʚʦʜʘ 2018 ʛʦʜʘ.  

ʅʘ ʨʳʥʢʝ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʚʳ ʚ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʙʳʣʦ ʚʳʩʪʘʚʣʝʥʦ ʥʘ ʧʨʦʜʘʞʫ ʙʦʣʝʝ 10 

000 ʧʦʤʝʱʝʥʠʡ. ʅʘ ʨʳʥʢʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʚʳ ʚ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʩʦʛʣʘʩʥʦ 

ʘʥʘʣʠʪʠʢʝ, ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʩʦʩʪʘʚʠʣʘ 205 481 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ. (ʙʝʟ ʅɼʉ) 

ʎʝʥʳ ʧʨʝʜʣʦʞʝʥʠʡ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʩʦʛʣʘʩʥʦ ʧʨʦʚʝʜʝʥʥʦʤʫ ʠʩ-

ʩʣʝʜʦʚʘʥʠʶ ʆʮʝʥʱʠʢʘ, ʥʘʭʦʜʷʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 192 652ï 296 990 ʨʫʙ./ʢʚ. ʤ ʙʝʟ ʅɼʉ ʙʝʟ ʫʯʝʪʘ ʩʢʠʜʢʠ ʥʘ ʪʦʨʛ ʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ, ʧʣʦʱʘʜʠ ʠ ʧʨʦʯʠʭ ʮʝʥʦʦʙʨʘʟʫʶʱʠʭ ʬʘʢʪʦʨʦʚ. 

ʇʦ ʠʪʦʛʘʤ 2019 ʛʦʜʘ ʩʦʭʨʘʥʷʝʪʩʷ ʩʪʘʙʠʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʩʦʢʨʘʱʝʥʠʷ ʜʦʣʠ ʚʘʢʘʥʪʥʳʭ ʧʣʦʱʘʜʝʡ. 

ɺ ʩʪʨʫʢʪʫʨʝ ʧʨʝʜʣʦʞʝʥʠʷ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʄʦʩʢʚʳ ʧʨʝʦʙʣʘʜʘʣʠ ʩʚʦʙʦʜʥʳʝ ʧʦʤʝʱʝʥʠʷ ʚ ʪʦʨʛʦʚʳʭ 
ʮʝʥʪʨʘʭ ʨʘʡʦʥʥʦʛʦ ʠ ʤʠʢʨʦʨʘʡʦʥʥʦʛʦ ʬʦʨʤʘʪʦʚ, ʥʘ ʜʦʣʶ ʢʦʪʦʨʳʭ ʧʨʠʰʣʦʩʴ ʙʦʣʝʝ 75% ʵʢʩʧʦʥʠʨʫʝʤʳʭ ʧʣʦʱʘ-

ʜʝʡ. 

ʅʘ ʨʳʥʢʝ ʘʨʝʥʜʳ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʚʳ ʚ 3-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛ. ʩʦʛʣʘʩʥʦ ʘʥʘʣʠʪʠʢʝ, ʩʨʝʜʥʝ-

ʚʟʚʝʰʝʥʥʘʷ ʩʪʘʚʢʘ ʩʦʩʪʘʚʠʣʘ 26 738 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ (ʙʝʟ ʅɼʉ). 

ɸʨʝʥʜʥʳʝ ʩʪʘʚʢʠ ʩ ʫʯʝʪʦʤ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʠ ʙʝʟ ʢʦʤʤʫʥʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ ʟʘ ʦʙʲʝʢʪ rʥʝ-

ʜʚʠʞʠʤʦʩʪʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʩʦʛʣʘʩʥʦ ʧʨʦʚʝʜʝʥʥʦʤʫ ʠʩʩʣʝʜʦʚʘʥʠʶ ʆʮʝʥʱʠʢʘ, ʥʘʭʦʜʪ̫ʩʷ ʚ ʜʠʘ-

ʧʘʟʦʥʝ 22 069 ï 30 000 ʨʫʙ./ʢʚ. ʤ ʚ ʛʦʜ ʙʝʟ ʅɼʉ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ, ʧʣʦʱʘʜʠ ʠ ʧʨʦʯʠʭ ʮʝʥʦʦʙ-

http://www.cwrussia.ru/web/guest/analytics/
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ʨʘʟʫʶʱʠʭ ʬʘʢʪʦʨʦʚ.  

ʉʦʛʣʘʩʥʦ ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʤʫ ɿʘʢʘʟʯʠʢʦʤ ɼʦʛʦʚʦʨʫ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 

2016 ʛ. ʘʨʝʥʜʥʘʷ ʩʪʘʚʢʘ ʩʜʘʚʘʝʤʦʛʦ ʧʦʤʝʱʝʥʠʷ ʚ ʜʦʣʛʦʩʨʦʯʥʫʶ ʘʨʝʥʜʫ ʩʦʩʪʘʚʣʷʝʪ 38 986 ʨʫʙ./ʢʚ. ʤ ʚ ʛʦʜ ʙʝʟ 

ʅɼʉ (ʧʦʜʨʦʙʥʦ ʧʨʝʜʩʪʘʚʣʝʥʦ ʚ ʧ. 3.5 ʜʘʥʥʦʛʦ ʆʪʯʝʪʘ), ʯʪʦ ʧʨʝʚʳʰʘʝʪ ʨʳʥʦʯʥʳʝ ʜʘʥʥʳʝ. ʈʘʟʥʠʮʘ ʚ ʘʨʝʥʜʥʳʭ 
ʩʪʘʚʢʘʭ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʥʝ ʯʪʦ ʠʥʦʝ ʢʘʢ ʢʦʥʪʨʘʢʪʥʳʡ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ ʘʢʪʠʚ, ʢʦʪʦʨʳʡ ʩʦʛʣʘʩʥʦ ʟʘʜʘʥʠʶ ʥʘ 

ʦʮʝʥʢʫ ʥʝʦʙʭʦʜʠʤʦ ʫʯʝʩʪʴ ʚ ʦʙʱʝʡ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ. 

ʋʨʦʚʝʥʴ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʜʣʷ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʩʦʩʪʘʚʣʷʝʪ 1 500ï10 000 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ ʚ ʟʘʚʠ-

ʩʠʤʦʩʪʠ ʦʪ ʬʦʨʤʘʪʘ ʪʦʨʛʦʚʦʛʦ ʦʙʲʝʢʪʘ. 

ʉʢʠʜʢʠ ʥʘ ʪʦʨʛ ʧʨʠ ʧʨʦʜʘʞʝ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʥʘʭʦʜʷʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 6,23-14,58% 

ʜʣʷ ʧʨʦʜʘʞʠ ʠ 5,26-14,05% ʜʣʷ ʘʨʝʥʜʳ ʦʙʲʝʢʪʦʚ. 

ʋʨʦʚʝʥʴ ʚʘʢʘʥʩʠʡ ʜʣʷ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʧʦ ʨʘʟʥʳʤ ʦʮʝʥʢʘʤ, ʩʦʩʪʘʚʣʷʝʪ 6,10% ï 9,10% ʦʪ ʧʦʪʝʥ-

ʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ. 

ʋʨʦʚʝʥʴ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʜʣʷ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʩʨʝʜʥʝʤ ʩʦʩʪʘʚʣʷʝʪ 24,19% ʦʪ ʧʦʪʝʥʮʠ-

ʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ. 

ʋʨʦʚʝʥʴ ʩʪʘʚʦʢ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʜʣʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʧʦ ʨʘʟʥʳʤ ʦʮʝʥʢʘʤ, ʩʦʩʪʘʚʣʷʝʪ 

9,22% ï 9,50%. 
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ʈʘʟʜʝʣ 5. ɸʅɸʃʀɿ ʅɸʀɹʆʃɽɽ ʕʌʌɽʂʊʀɺʅʆɻʆ ʀʉʇʆʃʔɿʆɺɸʅʀʗ 

ɸʥʘʣʠʟ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʣʝʞʠʪ ʚ ʦʩʥʦʚʝ ʦʮʝʥʦʢ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʥʝʜʚʠ-

ʞʠʤʦʩʪʠ. ʅʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʪʘʢʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʢʦʪʦ-

ʨʦʝ ʤʘʢʩʠʤʠʟʠʨʫʝʪ ʝʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʴ (ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʝʝ ʥʘʠʙʦʣʴʰʝʡ ʩʪʦʠʤʦʩʪʠ) ʠ ʢʦʪʦʨʦʝ ʬʠʟʠʯʝʩʢʠ ʚʦʟʤʦʞ-

ʥʦ, ʶʨʠʜʠʯʝʩʢʠ ʨʘʟʨʝʰʝʥʦ (ʥʘ ʜʘʪʫ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ) ʠ ʬʠʥʘʥʩʦʚʦ ʦʧʨʘʚʜʘʥʦ. 

ɸʥʘʣʠʟ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦʟʚʦʣʷʝʪ ʚʳʷʚʠʪʴ ʥʘʠʙʦʣʝʝ ʧʨʠʙʳʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʥʘ ʢʦʪʦʨʳʡ ʦʨʠʝʥʪʠʨʫʶʪʩʷ ʫʯʘʩʪʥʠʢʠ ʨʳʥʢʘ (ʧʦʢʫʧʘʪʝʣʠ ʠ ʧʨʦʜʘʚʮʳ) ʧʨʠ ʬʦʨʤʠʨʦʚʘ-

ʥʠʠ ʮʝʥʳ ʩʜʝʣʢʠ. ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʚʘʨʠʘʥʪʦʚ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʘ ʚʳʜʝʣʷʶʪʩʷ ʯʝ-

ʪʳʨʝ ʦʩʥʦʚʥʳʭ ʢʨʠʪʝʨʠʷ ʘʥʘʣʠʟʘ. 

ʖʨʠʜʠʯʝʩʢʘʷ ʧʨʘʚʦʤʦʯʥʦʩʪʴ - ʜʦʧʫʩʪʠʤʦʩʪʴ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʜʝʡʩʪʚʫʶʱʝʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ï ʭʘʨʘʢ-

ʪʝʨ ʧʨʝʜʧʦʣʘʛʘʝʤʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝ ʧʨʦʪʠʚʦʨʝʯʠʪ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ, ʦʛʨʘʥʠʯʠʚʘʶʱʝʤʫ ʜʝʡʩʪʚʠʷ ʩʦʙʩʪʚʝʥ-

ʥʠʢʘ. 

ʌʠʟʠʯʝʩʢʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ï ʦʩʫʱʝʩʪʚʠʤʦʩʪʴ ʬʠʟʠʯʝʩʢʠ ʨʝʘʣʴʥʳʭ ʩʧʦʩʦʙʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʘ. 

ʌʠʥʘʥʩʦʚʘʷ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ (ʚʳʛʦʜʥʦʩʪʴ) ï ʜʦʧʫʩʪʠʤʳʡ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʟʘʢʦʥʘ ʧʦʨʷʜʦʢ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʷ ʦʙʲʝʢʪʘ ʜʦʣʞʝʥ ʦʙʝʩʧʝʯʠʪʴ ʯʠʩʪʳʡ ʜʦʭʦʜ ʩʦʙʩʪʚʝʥʥʠʢʫ. 

ʄʘʢʩʠʤʘʣʴʥʘʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʴ ï ʢʨʦʤʝ ʧʦʣʫʯʝʥʠʷ ʯʠʩʪʦʛʦ ʜʦʭʦʜʘ, ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦ-

ʚʘʥʠʝ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʤʘʢʩʠʤʘʣʴʥʦ ʚʦʟʤʦʞʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʯʠʩʪʦʛʦ ʜʦʭʦʜʘ ʩʦʙʩʪʚʝʥʥʠʢʘ ʦʪ ʵʢʩʧʣʫʘʪʘʮʠʠ. 

ʖʨʠʜʠʯʝʩʢʠ ʧʨʘʚʦʤʦʯʥʳʝ ʠ ʬʠʟʠʯʝʩʢʠ ʚʦʟʤʦʞʥʳʝ ʩʧʦʩʦʙʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʘ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʩ 

ʮʝʣʴʶ ʦʧʨʝʜʝʣʝʥʠʷ ʪʦʛʦ, ʢʘʢʠʝ ʠʟ ʥʠʭ ʩʧʦʩʦʙʥʳ ʜʘʪʴ ʦʪʜʘʯʫ, ʧʨʝʚʳʰʘʶʱʫʶ ʩʫʤʤʘʨʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʦʧʝʨʘʮʠ-

ʦʥʥʳʝ (ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʝ) ʨʘʩʭʦʜʳ, ʬʠʥʘʥʩʦʚʳʝ ʠʟʜʝʨʞʢʠ ʠ ʘʤʦʨʪʠʟʘʮʠʶ ʦʩʥʦʚʥʦʛʦ ʢʘʧʠʪʘʣʘ. ɺʩʝ ʩʧʦʩʦʙʳ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʢʦʪʦʨʳʝ ʧʦ ʨʘʩʯʝʪʘʤ ʙʫʜʫʪ ʦʪʚʝʯʘʪʴ ʧʦʩʪʘʚʣʝʥʥʦʤʫ ʫʩʣʦʚʠʶ, ʜʘʚʘʷ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʜʦʭʦʜ ʩ 

ʜʦʩʪʘʪʦʯʥʦʡ ʦʪʜʘʯʝʡ ʥʘ ʚʣʦʞʝʥʥʳʡ ʢʘʧʠʪʘʣ, ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʢʘʢ ʬʠʥʘʥʩʦʚʦ ʮʝʣʝʩʦʦʙʨʘʟʥʳʝ. ʂʨʠʪʝʨʠʡ ʤʘʢ-

ʩʠʤʘʣʴʥʦʡ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʧʦʜʨʘʟʫʤʝʚʘʝʪ, ʯʪʦ ʩʦʙʩʪʚʝʥʥʠʢ ʠʟʚʣʝʢʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʚʳʛʦʜʫ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ. 

ɸʥʘʣʠʟ ʚʘʨʠʘʥʪʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʖʨʠʜʠʯʝʩʢʘʷ ʧʨʘʚʦʤʦʯʥʦʩʪʴ: ʆʛʨʘʥʠʯʝʥʠʡ ʧʦ ʵʢʩʧʣʫʘʪʘʮʠʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝ ʚʳʷʚʣʝʥʦ, ʟʘ ʠʩʢʣʶ-

ʯʝʥʠʝʤ ʚʘʨʠʘʥʪʦʚ ʵʢʩʧʣʫʘʪʘʮʠʠ, ʩʚʷʟʘʥʥʳʭ ʩ ʚʨʝʜʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʨʠʪʝʨʠʶ ʶʨʠʜʠʯʝʩʢʦʡ 

ʧʨʘʚʦʤʦʯʥʦʩʪʠ ʦʪʚʝʯʘʝʪ ʪʦʨʛʦʚʦ-ʩʝʨʚʠʩʥʦʝ, ʦʬʠʩʥʦʝ ʠʣʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʩʢʣʘʜʩʢʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʙʲʝʢʪʘ ʟʘ 

ʠʩʢʣʶʯʝʥʠʝʤ ʚʘʨʠʘʥʪʦʚ ʵʢʩʧʣʫʘʪʘʮʠʠ, ʩʚʷʟʘʥʥʳʭ ʩ ʚʨʝʜʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ. 

ʌʠʟʠʯʝʩʢʘʷ ʦʩʫʱʝʩʪʚʠʤʦʩʪʴ: ʫʯʠʪʳʚʘʷ ʨʘʟʤʝʨ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʝʛʦ ʧʣʦʱʘʜʴ, ʵʪʘʞ ʨʘʩʧʦʣʦʞʝ-

ʥʠʷ, ʦʙʝʩʧʝʯʝʥʥʦʩʪʴ ʠʥʞʝʥʝʨʥʳʤʠ ʢʦʤʤʫʥʠʢʘʮʠʷʤʠ, ʶʨʠʜʠʯʝʩʢʠ ʨʘʟʨʝʰʝʥʥʳʝ ʚʘʨʠʘʥʪ rʠʩʧʦʣʴʟʦʚʘʥʠʷ ʷʚʣʷ-

ʪʁʩʷ ʬʠʟʠʯʝʩʢʠ ʚʦʟʤʦʞʥʳʤʠ. ʆʙʲʝʤʥʦ-ʧʣʘʥʠʨʦʚʦʯʥʳʝ ʠ ʢʦʥʩʪʨʫʢʪʠʚʥʳʝ ʨʝʰʝʥʠ ̫ʧʦʟʚʦʣʷʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ 

ʦʙʲʝʢʪ ʚ ʢʘʯʝʩʪʚʝ ʪʦʨʛʦʚʦʛʦ ʙʝʟ ʢʘʢʠʭ-ʣʠʙʦ ʩʫʱʝʩʪʚʝʥʥʳʭ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ. ɺ ʩʚʷʟʠ ʩ ʥʘʣʠʯʠʝʤ ʫ ʦʮʝ-

ʥʠʚʘʝʤʦʛʦ ʧʦʤʝʱʝʥʠ ̫ʦʪʜʝʣʴʥʦʛʦ ʚʭʦʜʘ ʩ ʫʣʠʮʳ ʠ ʨʘʩʧʦʣʦʞʝʥʠʝʤ ʥʘ ʧʝʨʚʦʤ ʵʪʘʞʝ - ʥʘʠʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴ-

ʥʦʤ ʜʣʷ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦʜ ʦʬʠʩʥʦʝ ʥʘʟʥʘʯʝʥʠʝ ʥʝʮʝʣʝʩʦʦʙʨʘʟʥʦ. 

ʌʠʥʘʥʩʦʚʘʷ ʦʧʨʘʚʜʘʥʥʦʩʪʴ ʠ ʤʘʢʩʠʤʘʣʴʥʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ: ʪʠʧʠʯʥʳʤʠ ʚʘʨʠʘʥʪʘʤʠ ʨʘʩʧʦʨʷʞʝʥʠʷ 

ʫʣʫʯʰʝʥʠʷʤʠ ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʤʦʛʫʪ ʩʣʫʞʠʪʴ ʩʣʝʜʫʶʱʠʝ ʘʣʴʪʝʨʥʘʪʠʚʳ: 

1. ʇʨʦʜʦʣʞʝʥʠʝ ʥʳʥʝʰʥʝʛʦ ʚʘʨʠʘʥʪʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ; 

2. ʈʝʢʦʥʩʪʨʫʢʮʠʷ ʠʣʠ ʨʝʤʦʥʪ; 

3. ʀʟʤʝʥʝʥʠʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. 

ʇʨʦʜʦʣʞʝʥʠʝ ʥʳʥʝʰʥʝʛʦ ʚʘʨʠʘʥʪʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʨʝʢʦʥʩʪʨʫʢʮʠʷ ʠ ʨʝʤʦʥʪ. ʂʦʥʩʪʨʫʢʪʠʚʥʳʝ ʠ ʦʙʲʝʤ-
ʥʦ-ʧʣʘʥʠʨʦʚʦʯʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʩʪʨʦʝʥʥʦʛʦ ʧʦʤʝʱʝʥʠ ̫ʥʝ ʥʘʢʣʘʜʳʚʘʶʪ ʬʠʟʠʯʝʩʢʠʭ ʦʛʨʘʥʠʯʝʥʠʡ ʥʘ ʵʢʩ-

ʧʣʫʘʪʘʮʠʶ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʢʘʯʝʩʪʚʝ ʪʦʨʛʦʚʦʛʦ ʧʦʤʝʱʝʥʠ.̫ ʇʦʤʝʱʝʥʠʝ ʥʘʭʦʜʠʪʩʷ ʚ ʭʦʨʦʰʝʤ ʩʦʩʪʦʷ-

ʥʠʠ, ʠʤʝʝʪ ʦʪʜʝʣʴʥʳʡ ʚʭʦʜ, ʢʦʥʩʪʨʫʢʪʠʚʥʳʝ ʠ ʦʙʲʝʤʥʦ-ʧʣʘʥʠʨʦʚʦʯʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʷʚʣʷʶʪʩʷ ʪʠʧʠʯʥʳʤʠ 

ʜʣʷ ʥʝʜʚʠʞʠʤʦʩʪʠ ʘʥʘʣʦʛʠʯʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ. 

ʀʟʤʝʥʝʥʠʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. ʀʟʤʝʥʝʥʠʝ ʥʘʟʥʘʯʝʥʠʷ ʥʝʮʝʣʝʩʦʦʙʨʘʟʥʦ, ʪ. ʢ. ʩʫʱʝʩʪʚʫʶʱʠʝ ʢʦʥʩʪʨʫʢʪʠʚʥʳʝ 

ʠ ʦʙʲʝʤʥʦ-ʧʣʘʥʠʨʦʚʦʯʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʥʘʠʙʦʣʝʝ ʦʧʪʠʤʘʣʴʥʳ ʜʣʷ ʨʘʟʤʝʱʝʥʠʷ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ. ɺʩʣʝʜ-

ʩʪʚʠʝ ʦʩʦʙʝʥʥʦʩʪʝʡ ʢʦʥʩʪʨʫʢʪʠʚʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʠ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʠʩʧʦʣɹ -

ʟʦʚʘʥʠʝ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʝʢʫʱʠʤ ʥʘʟʥʘʯʝʥʠʝʤ (ʤʘʛʘʟʠʥ ʩ ʧʦʜʩʦʙʥʳʤʠ ʧʦʤʝʱʝʥʠʷʤʠ) 

ʦʧʪʠʤʘʣʴʥʦ, ʠʟʤʝʥʝʥʠʝ ʥʘʟʥʘʯʝʥʠʷ ʥʝʮʝʣʝʩʦʦʙʨʘʟʥʦ.  
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ʇʨʠʥʠʤʘʷ ʚʦ ʚʥʠʤʘʥʠʝ ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʘ ʪʘʢʞʝ ʫʯʠʪʳʚʘʷ ʦʙʲʝʤʥʦ-ʧʣʘʥʠʨʦʚʦʯʥʳʝ ʠ ʢʦʥ-

ʩʪʨʫʢʪʠʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʫʣʫʯʰʝʥʠʷ, ʤʘʢʩʠʤʘʣʴʥʦ ʵʬʬʝʢʪʠʚʥʳʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʙʫʜʝʪ ʝʛʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦ ʥʘʟʥʘʯʝʥʠʶ ï ʚ ʢʘʯʝʩʪʚʝ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ.  

ʈʘʟʜʝʣ 6. ʈɸʉʏɽʊʓ ʉʊʆʀʄʆʉʊʀ ɺ ʈɸʄʂɸʍ ɺʓɹʈɸʅʅʓʍ 

ʇʆɼʍʆɼʆɺ ʂ ʆʎɽʅʂɽ 

ʉʦʛʣʘʩʥʦ ʧ. 11 ʌʉʆ ˉ 1, ʦʩʥʦʚʥʳʤʠ ʧʦʜʭʦʜʘʤʠ, ʠʩʧʦʣʴʟʫʝʤʳʤʠ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ, ʷʚʣʷʶʪʩʷ ʨʳ-

ʥʦʯʥʳʡ (ʩʨʘʚʥʠʪʝʣʴʥʳʡ), ʜʦʭʦʜʥʳʡ ʠ ʟʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜʳ. ʇʨʠ ʚʳʙʦʨʝ ʠʩʧʦʣʴʟʫʝʤʳʭ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ 

ʧʦʜʭʦʜʦʚ ʩʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ ʥʝ ʪʦʣʴʢʦ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʢʘʞʜʦʛʦ ʠʟ ʧʦʜʭʦʜʦʚ, ʥʦ ʠ ʮʝʣʠ ʠ ʟʘʜʘʯʠ 
ʦʮʝʥʢʠ, ʧʨʝʜʧʦʣʘʛʘʝʤʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ, ʜʦʧʫʱʝʥʠʷ, ʧʦʣʥʦʪʫ ʠ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʠʩʭʦʜʥʦʡ 

ʠʥʬʦʨʤʘʮʠʠ. ʅʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʫʢʘʟʘʥʥʳʭ ʬʘʢʪʦʨʦʚ ʦʙʦʩʥʦʚʳʚʘʝʪʩʷ ʚʳʙʦʨ ʧʦʜʭʦʜʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʆʮʝʥʱʠ-

ʢʦʤ. 

ʉʦʛʣʘʩʥʦ ʧ. 24 ʌʉʆ ˉ 1, ʆʮʝʥʱʠʢ ʚʧʨʘʚʝ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʦʧʨʝʜʝʣʷʪʴ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʪʝʭ 

ʠʣʠ ʠʥʳʭ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ ʠ ʢʦʥʢʨʝʪʥʳʭ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ ʚ ʨʘʤʢʘʭ ʧʨʠʤʝʥʝʥʠʷ ʢʘʞʜʦʛʦ ʠʟ ʧʦʜʭʦʜʦʚ. 

ʉʦʛʣʘʩʥʦ ʧ. 2 IFRS 13, ʩʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ - ʦʮʝʥʢʘ, ʦʩʥʦʚʘʥʥʘʷ ʥʘ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ, ʘ ʥʝ ʦʮʝʥʢʘ, 

ʩʧʝʮʠʬʠʯʥʘʷ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʠ. ɺ ʦʪʥʦʰʝʥʠʠ ʥʝʢʦʪʦʨʳʭ ʘʢʪʠʚʦʚ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʤʦʛʫʪ ʙʳʪʴ ʜʦʩʪʫʧʥʳ ʥʘʙʣʶʜʘ-

ʝʤʳʝ ʨʳʥʦʯʥʳʝ ʩʜʝʣʢʠ ʠʣʠ ʨʳʥʦʯʥʘʷ ʠʥʬʦʨʤʘʮʠʷ. ɺ ʦʪʥʦʰʝʥʠʠ ʜʨʫʛʠʭ ʘʢʪʠʚʦʚ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʤʦʛʫʪ ʥʝ ʙʳʪʴ 

ʜʦʩʪʫʧʥʳʤʠ ʥʘʙʣʶʜʘʝʤʳʝ ʨʳʥʦʯʥʳʝ ʩʜʝʣʢʠ ʠʣʠ ʨʳʥʦʯʥʘʷ ʠʥʬʦʨʤʘʮʠʷ. ʆʜʥʘʢʦ ʮʝʣʴ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ ʚ ʦʙʦʠʭ ʩʣʫʯʘʷʭ ʦʜʥʘ - ʦʧʨʝʜʝʣʠʪʴ ʮʝʥʫ, ʧʦ ʢʦʪʦʨʦʡ ʙʳʣʘ ʙʳ ʦʩʫʱʝʩʪʚʣʝʥʘ ʦʙʳʯʥʘʷ ʩʜʝʣʢʘ ʤʝʞʜʫ 

ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ ʩ ʮʝʣʴʶ ʧʨʦʜʘʞʠ ʘʢʪʠʚʘ ʠʣʠ ʧʝʨʝʜʘʯʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʚ ʪʝʢʫʱʠʭ ʨʳʥʦʯʥʳʭ 
ʫʩʣʦʚʠʷʭ (ʪʦ ʝʩʪʴ ʮʝʥʫ ʚʳʭʦʜʘ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʩ ʧʦʟʠʮʠʠ ʫʯʘʩʪʥʠʢʘ ʨʳʥʢʘ, ʢʦʪʦʨʳʡ ʫʜʝʨʞʠʚʘʝʪ ʫʢʘʟʘʥʥʳʡ ʘʢ-

ʪʠʚ ʠʣʠ ʷʚʣʷʝʪʩʷ ʜʦʣʞʥʠʢʦʤ ʧʦ ʫʢʘʟʘʥʥʦʤʫ ʦʙʷʟʘʪʝʣʴʩʪʚʫ). 

ɺ ʪʝʭ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʮʝʥʘ ʥʘ ʠʜʝʥʪʠʯʥʳʡ ʘʢʪʠʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʦ ʥʝ ʷʚʣʷʝʪʩʷ ʥʘʙʣʶʜʘʝʤʦʡ ʥʘ ʨʳʥʢʝ, 

ʦʨʛʘʥʠʟʘʮʠʷ ʦʮʝʥʠʚʘʝʪ ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ, ʠʩʧʦʣʴʟʫʷ ʜʨʫʛʦʡ ʤʝʪʦʜ ʦʮʝʥʢʠ, ʢʦʪʦʨʳʡ ʦʙʝʩʧʝʯʠʚʘʝʪ ʤʘʢ-

ʩʠʤʘʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʝʣʝʚʘʥʪʥʳʭ ʥʘʙʣʶʜʘʝʤʳʭ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ ʠ ʤʠʥʠʤʘʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʥʝʥʘ-

ʙʣʶʜʘʝʤʳʭ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ. ʇʦʩʢʦʣʴʢʫ ʩʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʷʚʣʷʝʪʩʷ ʦʮʝʥʢʦʡ, ʦʩʥʦʚʘʥʥʦʡ ʥʘ ʨʳʥʦʯʥʳʭ 

ʜʘʥʥʳʭ, ʦʥʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʪʘʢʠʭ ʜʦʧʫʱʝʥʠʡ, ʢʦʪʦʨʳʝ ʫʯʘʩʪʥʠʢʠ ʨʳʥʢʘ ʧʨʠʥʷʣʠ ʙʳ ʚʦ ʚʥʠ-

ʤʘʥʠʝ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʮʝʥʳ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʚʢʣʶʯʘʷ ʜʦʧʫʱʝʥʠʷ ʦ ʨʠʩʢʝ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʘʤʝʨʝʥʠʝ 

ʦʨʛʘʥʠʟʘʮʠʠ ʫʜʝʨʞʘʪʴ ʘʢʪʠʚ, ʫʨʝʛʫʣʠʨʦʚʘʪʴ ʠʣʠ ʠʥʳʤ ʦʙʨʘʟʦʤ ʠʩʧʦʣʥʠʪʴ ʦʙʷʟʘʪʝʣʴʩʪʚʦ ʥʝ ʠʤʝʝʪ ʟʥʘʯʝʥʠʷ ʧʨʠ 

ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ (ʧ. 3 IFRS 13). 

ʎʝʣʴ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦʙʳ ʦʧʨʝʜʝʣʠʪʴ ʮʝʥʫ, ʧʦ ʢʦʪʦʨʦʡ ʙʳʣʘ ʙʳ 

ʦʩʫʱʝʩʪʚʣʝʥʘ ʦʙʳʯʥʘʷ ʩʜʝʣʢʘ ʧʦ ʧʨʦʜʘʞʝ ʘʢʪʠʚʘ ʠʣʠ ʧʝʨʝʜʘʯʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ ʥʘ ʜʘ-
ʪʫ ʦʮʝʥʢʠ ʚ ʪʝʢʫʱʠʭ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ. ʆʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʪʨʝʙʫʝʪ, ʯʪʦʙʳ ʦʨʛʘʥʠʟʘʮʠʷ ʦʧʨʝʜʝ-

ʣʠʣʘ ʚʩʝ ʩʣʝʜʫʶʱʠʝ ʘʩʧʝʢʪʳ: 

¶ ʢʦʥʢʨʝʪʥʳʡ ʘʢʪʠʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʦ, ʧʦʜʣʝʞʘʱʠʡ (ʧʦʜʣʝʞʘʱʝʝ) ʦʮʝʥʢʝ (ʩʦʦʙʨʘʟʥʦ ʝʛʦ ʝʜʠʥʠʮʝ 
ʫʯʝʪʘ); 

¶ ʚ ʦʪʥʦʰʝʥʠʠ ʥʝʬʠʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʘ - ʙʘʟʦʚʫʶ ʧʨʝʜʧʦʩʳʣʢʫ, ʷʚʣʷʶʱʫʶʩʷ ʫʤʝʩʪʥʦʡ ʜʣʷ ʦʮʝʥʢʠ 
(ʩʦʦʙʨʘʟʥʦ ʥʘʠʣʫʯʰʝʤʫ ʠ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʤʫ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʵʪʦʛʦ ʘʢʪʠʚʘ); 

¶ ʦʩʥʦʚʥʦʡ (ʠʣʠ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʳʡ) ʨʳʥʦʢ ʚ ʦʪʥʦʰʝʥʠʠ ʜʘʥʥʦʛʦ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ; 

¶ ʤʝʪʦʜ (ʤʝʪʦʜʳ) ʦʮʝʥʢʠ, ʧʦʜʭʦʜʷʱʠʡ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʩ ʫʯʝʪʦʤ ʥʘʣʠ-

ʯʠʷ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʭ ʩʦʙʦʡ ʜʦʧʫʱʝʥʠʷ, ʢʦʪʦʨʳʝ 

ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʙʳ ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʮʝʥʳ ʥʘ ʘʢʪʠʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʦ, ʘ 

ʪʘʢʞʝ ʫʨʦʚʝʥʴ ʚ ʠʝʨʘʨʭʠʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʢ ʢʦʪʦʨʦʤʫ ʦʪʥʦʩʷʪʩʷ ʵʪʠ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ. 

ʆʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʧʦʣʘʛʘʝʪ, ʯʪʦ ʩʜʝʣʢʘ ʩ ʮʝʣʴʶ ʧʨʦʜʘʞʠ ʘʢʪʠʚʘ ʠʣʠ ʧʝʨʝʜʘʯʠ ʦʙʷʟʘ-

ʪʝʣʴʩʪʚʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ: 

¶ ʥʘ ʨʳʥʢʝ, ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʜʣʷ ʜʘʥʥʦʛʦ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ; 

¶ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʦʩʥʦʚʥʦʛʦ ʨʳʥʢʘ ʥʘ ʨʳʥʢʝ, ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʦʤ ʚ ʦʪʥʦʰʝʥʠʠ ʜʘʥʥʦʛʦ ʘʢʪʠʚʘ ʠʣʠ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ (ʧ. 16 IFRS 13). 

ʆʨʛʘʥʠʟʘʮʠʠ ʥʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʝʨʝʙʠʨʘʪʴ ʧʦʣʥʦʩʪʴʶ ʚʩʝ ʚʦʟʤʦʞʥʳʝ ʨʳʥʢʠ ʜʣʷ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʦʩ-

ʥʦʚʥʦʛʦ ʨʳʥʢʘ ʠʣʠ, ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʪʘʢʦʚʦʛʦ, ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʦʛʦ ʨʳʥʢʘ, ʦʜʥʘʢʦ, ʦʥʘ ʜʦʣʞʥʘ ʧʨʠʥʠʤʘʪʴ ʚʦ 

ʚʥʠʤʘʥʠʝ ʚʩʶ ʠʥʬʦʨʤʘʮʠʶ, ʢʦʪʦʨʘʷ ʷʚʣʷʝʪʩʷ ʦʙʦʩʥʦʚʘʥʥʦ ʜʦʩʪʫʧʥʦʡ. ʇʨʠ ʦʪʩʫʪʩʪʚʠʠ ʜʦʢʘʟʘʪʝʣʴʩʪʚ ʦʙʨʘʪʥʦʛʦ 

ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʨʳʥʦʢ, ʥʘ ʢʦʪʦʨʦʤ ʦʨʛʘʥʠʟʘʮʠʷ ʦʙʳʯʥʦ ʦʩʫʱʝʩʪʚʣʷʣʘ ʙʳ ʩʜʝʣʢʠ ʩ ʮʝʣʴʶ ʧʨʦʜʘʞʠ ʘʢʪʠʚʘ 

ʠʣʠ ʧʝʨʝʜʘʯʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʨʳʥʢʦʤ ʠʣʠ, ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʦʩʥʦʚʥʦʛʦ ʨʳʥʢʘ, ʥʘʠʙʦʣʝʝ ʚʳ-

ʛʦʜʥʳʤ ʨʳʥʢʦʤ. 
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ʇʨʠ ʥʘʣʠʯʠʠ ʦʩʥʦʚʥʦʛʦ ʨʳʥʢʘ ʜʣʷ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʦʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʜʦʣʞʥʘ 

ʧʨʝʜʩʪʘʚʣʷʪʴ ʩʦʙʦʡ ʮʝʥʫ ʥʘ ʜʘʥʥʦʤ ʨʳʥʢʝ (ʙʫʜʴ ʵʪʘ ʮʝʥʘ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘʙʣʶʜʘʝʤʦʡ ʠʣʠ ʨʘʩʩʯʠʪʘʥʥʦʡ ʩ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʨʫʛʦʛʦ ʤʝʪʦʜʘ ʦʮʝʥʢʠ), ʜʘʞʝ ʝʩʣʠ ʮʝʥʘ ʥʘ ʜʨʫʛʦʤ ʨʳʥʢʝ ʷʚʣʷʝʪʩʷ ʧʦʪʝʥʮʠʘʣʴʥʦ ʙʦʣʝʝ ʚʳʛʦʜ-

ʥʦʡ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ. 

ʆʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʠʤʝʪʴ ʜʦʩʪʫʧ ʢ ʵʪʦʤʫ ʦʩʥʦʚʥʦʤʫ (ʠʣʠ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʦʤʫ) ʨʳʥʢʫ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ. 

ʇʦʩʢʦʣʴʢʫ ʨʘʟʣʠʯʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ (ʠ ʙʠʟʥʝʩʳ ʚ ʨʘʤʢʘʭ ʵʪʠʭ ʦʨʛʘʥʠʟʘʮʠʡ) ʚʝʜʫʪ ʨʘʟʣʠʯʥʳʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʠ ʤʦʛʫʪ ʠʤʝʪʴ ʜʦʩʪʫʧ ʢ ʨʘʟʣʠʯʥʳʤ ʨʳʥʢʘʤ, ʪʦ ʦʩʥʦʚʥʳʤ (ʠʣʠ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʳʤ) ʨʳʥʢʦʤ ʜʣʷ ʦʜʥʦʛʦ ʠ ʪʦʛʦ 

ʞʝ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʤʦʛʫʪ ʩʯʠʪʘʪʴʩʷ ʨʘʟʥʳʝ ʨʳʥʢʠ ʜʣʷ ʨʘʟʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ (ʠ ʙʠʟʥʝʩʦʚ ʚ ʨʘʤʢʘʭ ʵʪʠʭ 

ʦʨʛʘʥʠʟʘʮʠʡ). ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʚʦʧʨʦʩ ʦʙ ʦʩʥʦʚʥʦʤ (ʠʣʠ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʦʤ) ʨʳʥʢʝ (ʠ ʦʙ ʫʯʘʩʪʥʠʢʘʭ ʨʳʥʢʘ ʩʦ-

ʦʪʚʝʪʩʪʚʝʥʥʦ) ʩʣʝʜʫʝʪ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʩ ʧʦʟʠʮʠʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʜʦʧʫʩʢʘʷ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʨʘʟʣʠ-
ʯʠʡ ʤʝʞʜʫ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʤʠ ʨʘʟʣʠʯʥʳʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʧ. 17 ï 19 IFRS 13). 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʜʦʙʠʪʴʩʷ ʥʘʠʙʦʣʴʰʝʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʠ ʩʦʧʦʩʪʘʚʠʤʦʩʪʠ ʦʮʝʥʦʢ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦ-

ʠʤʦʩʪʠ ʠ ʨʘʩʢʨʳʚʘʝʤʦʡ ʚ ʠʭ ʦʪʥʦʰʝʥʠʠ ʠʥʬʦʨʤʘʮʠʠ, IFRS 13 ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʠʝʨʘʨʭʠʶ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦ-

ʩʪʠ, ʢʦʪʦʨʘʷ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʛʨʫʧʧʠʨʦʚʢʫ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ, ʚʢʣʶʯʘʝʤʳʭ ʚ ʤʝʪʦʜʳ ʦʮʝʥʢʠ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʜʣʷ 

ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʧʦ ʪʨʝʤ ʫʨʦʚʥʷʤ. ɺ ʨʘʤʢʘʭ ʠʝʨʘʨʭʠʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʥʘʠʙʦʣʴʰʠʡ 

ʧʨʠʦʨʠʪʝʪ ʦʪʜʘʝʪʩʷ ʮʝʥʦʚʳʤ ʢʦʪʠʨʦʚʢʘʤ (ʥʝʢʦʨʨʝʢʪʠʨʫʝʤʳʤ) ʘʢʪʠʚʥʳʭ ʨʳʥʢʦʚ ʜʣʷ ʠʜʝʥʪʠʯʥʳʭ ʘʢʪʠʚʦʚ ʠʣʠ 

ʦʙʷʟʘʪʝʣʴʩʪʚ (ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʋʨʦʚʥʷ 1) ʠ ʥʘʠʤʝʥʴʰʠʡ ʧʨʠʦʨʠʪʝʪ - ʥʝʥʘʙʣʶʜʘʝʤʳʤ ʠʩʭʦʜʥʳʤ ʜʘʥʥʳʤ (ʠʩ-

ʭʦʜʥʳʝ ʜʘʥʥʳʝ ʋʨʦʚʥʷ 3). 

ɼʦʩʪʫʧʥʦʩʪʴ ʨʝʣʝʚʘʥʪʥʳʭ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ ʠ ʠʭ ʦʪʥʦʩʠʪʝʣʴʥʘʷ ʩʫʙʲʝʢʪʠʚʥʦʩʪʴ ʤʦʛʫʪ ʧʦʚʣʠʷʪʴ ʥʘ ʚʳ-

ʙʦʨ ʫʤʝʩʪʥʳʭ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ. ʆʜʥʘʢʦ ʚ ʨʘʤʢʘʭ ʠʝʨʘʨʭʠʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʨʠʪʝʪʳ ʨʘʩʩʪʘʚʣʷʶʪʩʷ 

ʧʦ ʠʩʭʦʜʥʳʤ ʜʘʥʥʳʤ, ʠʩʧʦʣʴʟʫʝʤʳʤ ʚ ʤʝʪʦʜʘʭ ʦʮʝʥʢʠ, ʘ ʥʝ ʧʦ ʤʝʪʦʜʘʤ ʦʮʝʥʢʠ, ʠʩʧʦʣʴʟʫʝʤʳʤ ʜʣʷ ʦʮʝʥʢʠ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ (ʧ. 72, 74 IFRS 13). 

ʀʝʨʘʨʭʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ (ʠʝʨʘʨʭʠʷ ʜʘʥʥʳʭ) 

1. ʀʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʋʨʦʚʥʷ 1 - ʮʝʥʦʚʳʝ ʢʦʪʠʨʦʚʢʠ (ʥʝʢʦʨʨʝʢʪʠʨʫʝʤʳʝ) ʘʢʪʠʚʥʳʭ ʨʳʥʢʦʚ ʜʣʷ ʠʜʝʥʪʠʯ-

ʥʳʭ ʘʢʪʠʚʦʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʢ ʢʦʪʦʨʳʤ ʫ ʦʨʛʘʥʠʟʘʮʠʠ ʝʩʪʴ ʜʦʩʪʫʧ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ. ʎʝʥʦʚʘʷ ʢʦʪʠʨʦʚʢʘ ʘʢʪʠʚ-

ʥʦʛʦ ʨʳʥʢʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʥʘʠʙʦʣʝʝ ʥʘʜʝʞʥʦʝ ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʠ ʜʦʣʞʥʘ ʠʩʧʦʣʴʟʦ-

ʚʘʪʴʩʷ ʜʣʷ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʙʝʟ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʚʩʷʢʠʡ ʨʘʟ, ʢʦʛʜʘ ʦʥʘ ʜʦʩʪʫʧʥʘ. 

ʀʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʋʨʦʚʥʷ 1 ʙʫʜʫʪ ʜʦʩʪʫʧʥʳ ʜʣʷ ʤʥʦʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʘʢʪʠʚʦʚ ʠ ʬʠʥʘʥʩʦʚʳʭ ʦʙʷʟʘ-

ʪʝʣʴʩʪʚ, ʥʝʢʦʪʦʨʳʝ ʠʟ ʢʦʪʦʨʳʭ ʤʦʛʫʪ ʙʳʪʴ ʦʙʤʝʥʷʥʳ ʥʘ ʥʝʩʢʦʣʴʢʠʭ ʘʢʪʠʚʥʳʭ ʨʳʥʢʘʭ (ʥʘʧʨʠʤʝʨ, ʥʘ ʨʘʟʣʠʯʥʳʭ 

ʙʠʨʞʘʭ). ʇʦʵʪʦʤʫ ʚ ʨʘʤʢʘʭ ʋʨʦʚʥʷ 1 ʘʢʮʝʥʪ ʜʝʣʘʝʪʩʷ ʥʘ ʦʧʨʝʜʝʣʝʥʠʠ ʩʣʝʜʫʶʱʝʛʦ: 

¶ ʦʩʥʦʚʥʦʛʦ ʨʳʥʢʘ ʜʣʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʘʢʪʠʚʘ, ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʠʣʠ, ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʦʩʥʦʚʥʦʛʦ 

ʨʳʥʢʘ, ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʦʛʦ ʨʳʥʢʘ ʜʣʷ ʵʪʦʛʦ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ; 

¶ ʤʦʞʝʪ ʣʠ ʦʨʛʘʥʠʟʘʮʠʷ ʟʘʢʣʶʯʠʪʴ ʩʜʝʣʢʫ ʚ ʦʪʥʦʰʝʥʠʠ ʵʪʦʛʦ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʮʝʥʝ 
ʜʘʥʥʦʛʦ ʨʳʥʢʘ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ. 

ʆʨʛʘʥʠʟʘʮʠʷ ʥʝ ʜʦʣʞʥʘ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʋʨʦʚʥʷ 1, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʩʣʝʜʫʶʱʠʭ ʩʣʫʯʘ-

ʝʚ: 

1. ʂʦʛʜʘ ʦʨʛʘʥʠʟʘʮʠʷ ʜʝʨʞʠʪ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʘʥʘʣʦʛʠʯʥʳʭ (ʥʦ ʥʝʠʜʝʥʪʠʯʥʳʭ) ʘʢʪʠʚʦʚ ʠʣʠ 
ʦʙʷʟʘʪʝʣʴʩʪʚ (ʥʘʧʨʠʤʝʨ, ʜʦʣʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ), ʢʦʪʦʨʳʝ ʦʮʝʥʠʚʘʶʪʩʷ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦ-

ʠʤʦʩʪʠ ʠ ʧʨʠ ʵʪʦʤ ʮʝʥʦʚʘʷ ʢʦʪʠʨʦʚʢʘ ʥʘ ʘʢʪʠʚʥʦʤ ʨʳʥʢʝ ʩʫʱʝʩʪʚʫʝʪ, ʥʦ ʥʝ ʷʚʣʷʝʪʩʷ ʜʦʩʪʫʧʥʦʡ 

ʚ ʦʪʥʦʰʝʥʠʠ ʢʘʞʜʦʛʦ ʠʟ ʜʘʥʥʳʭ ʘʢʪʠʚʦʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʚ ʦʪʜʝʣʴʥʦʩʪʠ (ʪʦ ʝʩʪʴ, ʫʯʠʪʳʚʘʷ 

ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʘʥʘʣʦʛʠʯʥʳʭ ʘʢʪʠʚʦʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʢʦʪʦʨʳʝ ʜʝʨʞʠʪ ʦʨʛʘʥʠʟʘʮʠʷ, ʙʳʣʦ 

ʙʳ ʪʨʫʜʥʦ ʧʦʣʫʯʠʪʴ ʠʥʬʦʨʤʘʮʠʶ ʦ ʮʝʥʘʭ ʜʣʷ ʢʘʞʜʦʛʦ ʦʪʜʝʣʴʥʦʛʦ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʥʘ 

ʜʘʪʫ ʦʮʝʥʢʠ). ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ, ʚ ʢʘʯʝʩʪʚʝ ʫʧʨʦʱʝʥʠʷ ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʦʨʛʘʥʠʟʘʮʠʷ ʤʦ-

ʞʝʪ ʦʮʝʥʠʚʘʪʴ ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʘʣʴʪʝʨʥʘʪʠʚʥʦʛʦ ʤʝʪʦʜʘ ʦʧʨʝʜʝʣʝʥʠʷ 

ʮʝʥʳ, ʢʦʪʦʨʳʡ ʥʝ ʦʩʥʦʚʳʚʘʝʪʩʷ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʥʘ ʮʝʥʦʚʳʭ ʢʦʪʠʨʦʚʢʘʭ (ʥʘʧʨʠʤʝʨ, ʤʘʪʨʠʯʥʳʡ 
ʤʝʪʦʜ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ). ʆʜʥʘʢʦ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʘʣʴʪʝʨʥʘʪʠʚʥʦʛʦ ʤʝʪʦʜʘ ʦʧʨʝʜʝʣʝʥʠʷ ʮʝʥʳ 

ʧʨʠʚʦʜʠʪ ʢ ʪʦʤʫ, ʯʪʦ ʧʦʣʫʯʝʥʥʘʷ ʦʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʙʫʜʝʪ ʦʪʥʝʩʝʥʘ ʢ ʙʦʣʝʝ ʥʠʟ-

ʢʦʤʫ ʫʨʦʚʥʶ ʚ ʠʝʨʘʨʭʠʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. 

2. ʂʦʛʜʘ ʮʝʥʦʚʘʷ ʢʦʪʠʨʦʚʢʘ ʘʢʪʠʚʥʦʛʦ ʨʳʥʢʘ ʥʝ ʷʚʣʷʝʪʩʷ ʦʪʨʘʞʝʥʠʝʤ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʥʘ 
ʜʘʪʫ ʦʮʝʥʢʠ. ʊʘʢʘʷ ʩʠʪʫʘʮʠʷ ʤʦʞʝʪ ʠʤʝʪʴ ʤʝʩʪʦ, ʢʦʛʜʘ, ʥʘʧʨʠʤʝʨ, ʟʥʘʯʠʪʝʣʴʥʳʝ ʩʦʙʳʪʠʷ (ʪʘʢʠʝ 
ʢʘʢ ʩʜʝʣʢʠ ʥʘ ʨʳʥʢʝ çʤʝʞʜʫ ʧʨʠʥʮʠʧʘʣʘʤʠè, ʩʜʝʣʢʠ ʥʘ ʨʳʥʢʝ ʩ ʙʨʦʢʝʨʩʢʠʤ ʦʙʩʣʫʞʠʚʘʥʠʝʤ ʠʣʠ 

ʦʙʲʷʚʣʝʥʠʷ) ʠʤʝʶʪ ʤʝʩʪʦ ʧʦʩʣʝ ʟʘʢʨʳʪʠʷ ʨʳʥʢʘ, ʥʦ ʜʦ ʥʘʩʪʫʧʣʝʥʠʷ ʜʘʪʳ ʦʮʝʥʢʠ. ʆʨʛʘʥʠʟʘʮʠʷ 

ʜʦʣʞʥʘ ʫʩʪʘʥʦʚʠʪʴ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʨʠʤʝʥʷʪʴ ʫʯʝʪʥʫʶ ʧʦʣʠʪʠʢʫ ʧʦ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʪʝʭ ʩʦ-

ʙʳʪʠʡ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʧʦʚʣʠʷʪʴ ʥʘ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. ʆʜʥʘʢʦ ʝʩʣʠ ʚ ʮʝʥʦʚʫʶ ʢʦ-

ʪʠʨʦʚʢʫ ʚʥʦʩʠʪʩʷ ʠʟʤʝʥʝʥʠʝ ʩ ʫʯʝʪʦʤ ʥʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʪʘʢʦʝ ʠʟʤʝʥʝʥʠʝ ʧʨʠʚʦʜʠʪ ʢ ʪʦʤʫ, ʯʪʦ 
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ʧʦʣʫʯʝʥʥʘʷ ʦʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʙʫʜʝʪ ʦʪʥʝʩʝʥʘ ʢ ʙʦʣʝʝ ʥʠʟʢʦʤʫ ʫʨʦʚʥʶ ʚ ʠʝʨʘʨʭʠʠ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. 

3. ʂʦʛʜʘ ʩʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʠʣʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʜʦʣʝʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʦʮʝʥʠʚʘʝʪʩʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʮʝʥʦʚʦʡ ʢʦʪʠʨʦʚʢʠ ʠʜʝʥʪʠʯʥʦʛʦ ʦʙʲʝʢʪʘ, ʢʦʪʦʨʳʡ ʧʨʦʜʘʝʪʩʷ 

ʚ ʢʘʯʝʩʪʚʝ ʘʢʪʠʚʘ ʥʘ ʘʢʪʠʚʥʦʤ ʨʳʥʢʝ, ʠ ʧʨʠ ʵʪʦʤ ʫʢʘʟʘʥʥʘʷ ʮʝʥʘ ʥʫʞʜʘʝʪʩʷ ʚ ʢʦʨʨʝʢʪʠʨʦʚʢʝ ʩ 

ʫʯʝʪʦʤ ʬʘʢʪʦʨʦʚ, ʩʧʝʮʠʬʠʯʥʳʭ ʜʣʷ ʜʘʥʥʦʛʦ ʦʙʲʝʢʪʘ ʠʣʠ ʘʢʪʠʚʘ. ɽʩʣʠ ʮʝʥʦʚʘʷ ʢʦʪʠʨʦʚʢʘ ʘʢʪʠʚʘ 

ʥʝ ʪʨʝʙʫʝʪ ʥʠʢʘʢʦʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ, ʪʦ ʧʦʣʫʯʝʥʥʳʡ ʨʝʟʫʣʴʪʘʪ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʮʝʥʢʫ ʩʧʨʘ-

ʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʦʪʥʦʩʷʱʫʶʩʷ ʢ ʋʨʦʚʥʶ 1 ʚ ʠʝʨʘʨʭʠʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. ʆʜʥʘʢʦ 

ʣʶʙʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʮʝʥʦʚʦʡ ʢʦʪʠʨʦʚʢʠ ʘʢʪʠʚʘ ʧʨʠʚʝʜʝʪ ʢ ʪʦʤʫ, ʯʪʦ ʧʦʣʫʯʝʥʥʘʷ ʦʮʝʥʢʘ ʩʧʨʘ-

ʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʙʫʜʝʪ ʦʪʥʝʩʝʥʘ ʢ ʙʦʣʝʝ ʥʠʟʢʦʤʫ ʫʨʦʚʥʶ ʚ ʠʝʨʘʨʭʠʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦ-
ʩʪʠ. 

2. ʀʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʋʨʦʚʥʷ 2 - ʪʝ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ ʥʘʙʣʶʜʘʝ-

ʤʳʤʠ ʚ ʦʪʥʦʰʝʥʠʠ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʠʩʢʣʶʯʘʷ ʮʝʥʦʚʳʝ ʢʦʪʠʨʦʚʢʠ, ʦʪʥʝʩʝʥʥʳʝ ʢ ʋʨʦʚʥʶ 1. ɽʩʣʠ ʘʢ-

ʪʠʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʦ ʠʤʝʝʪ ʦʧʨʝʜʝʣʝʥʥʳʡ (ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʡ ʜʦʛʦʚʦʨʦʤ) ʩʨʦʢ, ʪʦ ʥʝʦʙʭʦʜʠʤʦ, ʯʪʦʙʳ ʠʩʭʦʜ-

ʥʳʝ ʜʘʥʥʳʝ ʋʨʦʚʥʷ 2 ʙʳʣʠ ʥʘʙʣʶʜʘʝʤʳʤʠ ʧʨʘʢʪʠʯʝʩʢʠ ʟʘ ʚʝʩʴ ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ. ʀʩ-

ʭʦʜʥʳʝ ʜʘʥʥʳʝ ʋʨʦʚʥʷ 2 ʚʢʣʶʯʘʶʪ ʩʣʝʜʫʶʱʝʝ: 

¶ ʮʝʥʦʚʳʝ ʢʦʪʠʨʦʚʢʠ ʘʢʪʠʚʥʳʭ ʨʳʥʢʦʚ ʚ ʦʪʥʦʰʝʥʠʠ ʘʥʘʣʦʛʠʯʥʳʭ ʘʢʪʠʚʦʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚ; 

¶ ʮʝʥʦʚʳʝ ʢʦʪʠʨʦʚʢʠ ʚ ʦʪʥʦʰʝʥʠʠ ʠʜʝʥʪʠʯʥʳʭ ʠʣʠ ʘʥʘʣʦʛʠʯʥʳʭ ʘʢʪʠʚʦʚ ʣʠʙʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 
ʨʳʥʢʦʚ, ʥʝ ʷʚʣʷʶʱʠʭʩʷ ʘʢʪʠʚʥʳʤʠ; 

¶ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ, ʦʪʣʠʯʥʳʝ ʦʪ ʮʝʥʦʚʳʭ ʢʦʪʠʨʦʚʦʢ, ʥʘʙʣʶʜʘʝʤʳʝ ʚ ʦʪʥʦʰʝʥʠʠ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷ-

ʟʘʪʝʣʴʩʪʚʘ, ʥʘʧʨʠʤʝʨ: 

-ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʠ ʢʨʠʚʳʝ ʜʦʭʦʜʥʦʩʪʠ, ʥʘʙʣʶʜʘʝʤʳʝ ʧʦ ʢʦʪʠʨʫʝʤʳʤ ʩʪʘʥʜʘʨʪʥʳʤ ʠʥ-

ʪʝʨʚʘʣʘʤ; 

-ʧʦʜʨʘʟʫʤʝʚʘʝʤʘʷ ʚʦʣʘʪʠʣʴʥʦʩʪʴ;  

-ʢʨʝʜʠʪʥʳʝ ʩʧʨʵʜʳ; 

¶ ʧʦʜʪʚʝʨʞʜʘʝʤʳʝ ʨʳʥʢʦʤ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ ʋʨʦʚʥʷ 2 ʙʫʜʫʪ ʚʘʨʴʠʨʦʚʘʪʴʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʬʘʢʪʦʨʦʚ, ʩʧʝʮʠʬʠʯ-

ʥʳʭ ʜʣʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ. ʊʘʢʠʝ ʬʘʢʪʦʨʳ ʚʢʣʶʯʘʶʪ ʩʣʝʜʫʶʱʝʝ: 

¶ ʩʦʩʪʦʷʥʠʝ ʠʣʠ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ʜʘʥʥʦʛʦ ʘʢʪʠʚʘ; 

¶ ʩʪʝʧʝʥʴ, ʚ ʢʦʪʦʨʦʡ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʦʪʥʦʩʷʪʩʷ ʢ ʦʙʲʝʢʪʘʤ, ʩʦʧʦʩʪʘʚʠʤʳʤ ʩ ʜʘʥʥʳʤ ʘʢʪʠʚʦʤ 
ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʦʤ;  

¶ ʦʙʲʝʤ ʠʣʠ ʫʨʦʚʝʥʴ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʨʳʥʢʘʭ, ʥʘ ʢʦʪʦʨʳʭ ʥʘʙʣʶʜʘʶʪʩʷ ʵʪʠ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ ʋʨʦʚʥʷ 2, ʷʚʣʷʶʱʠʭʩʷ ʟʥʘʯʠʪʝʣʴʥʳʤʠ ʜʣʷ ʦʮʝʥʢʠ ʚ ʮʝʣʦʤ, ʤʦʞʝʪ 

ʧʨʠʚʝʩʪʠ ʢ ʪʦʤʫ, ʯʪʦ ʧʦʣʫʯʝʥʥʘʷ ʦʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʙʫʜʝʪ ʦʪʥʝʩʝʥʘ ʢ ʋʨʦʚʥʶ 3 ʚ ʠʝʨʘʨʭʠʠ ʩʧʨʘ-

ʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʝʩʣʠ ʜʣʷ ʵʪʦʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʠʩʧʦʣʴʟʫʶʪʩʷ ʟʥʘʯʠʪʝʣʴʥʳʝ ʥʝʥʘʙʣʶʜʘʝʤʳʝ ʠʩʭʦʜʥʳʝ ʜʘʥ-

ʥʳʝ. 

3. ʀʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʋʨʦʚʥʷ 3 ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʥʝʥʘʙʣʶʜʘʝʤʳʝ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʚ ʦʪʥʦʰʝʥʠʠ ʘʢʪʠ-

ʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ. ʅʝʥʘʙʣʶʜʘʝʤʳʝ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʩʣʝʜʫʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣʷ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠ-
ʤʦʩʪʠ ʚ ʪʦʡ ʤʝʨʝ, ʚ ʢʦʪʦʨʦʡ ʨʝʣʝʚʘʥʪʥʳʝ ʥʘʙʣʶʜʘʝʤʳʝ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʥʝʜʦʩʪʫʧʥʳ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʫʯʝʩʪʴ 

ʩʠʪʫʘʮʠʠ, ʢʦʛʜʘ ʨʳʥʦʯʥʘʷ ʘʢʪʠʚʥʦʩʪʴ ʚ ʦʪʥʦʰʝʥʠʠ ʘʢʪʠʚʘ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʷʚʣʷʝʪʩʷ ʥʝʚʳʩʦ-

ʢʦʡ, ʝʩʣʠ ʚʦʦʙʱʝ ʧʨʠʩʫʪʩʪʚʫʝʪ. ʆʜʥʘʢʦ ʮʝʣʴ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʦʩʪʘʝʪʩʷ ʧʨʝʞʥʝʡ - ʦʧʨʝʜʝʣʝʥʠʝ 

ʮʝʥʳ ʚʳʭʦʜʘ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʩ ʧʦʟʠʮʠʡ ʫʯʘʩʪʥʠʢʘ ʨʳʥʢʘ, ʢʦʪʦʨʳʡ ʜʝʨʞʠʪ ʜʘʥʥʳʡ ʘʢʪʠʚ ʠʣʠ ʷʚʣʷʝʪʩʷ ʜʦʣʞʥʠ-

ʢʦʤ ʧʦ ʜʘʥʥʦʤʫ ʦʙʷʟʘʪʝʣʴʩʪʚʫ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʝʥʘʙʣʶʜʘʝʤʳʝ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʜʦʣʞʥʳ ʦʪʨʘʞʘʪʴ ʜʦʧʫʱʝ-

ʥʠʷ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʙʳ ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʮʝʥʳ ʥʘ ʘʢʪʠʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʦ, ʚʢʣʶ-

ʯʘʷ ʜʦʧʫʱʝʥʠʷ ʦ ʨʠʩʢʝ. 

ɼʦʧʫʱʝʥʠʷ ʦ ʨʠʩʢʝ ʚʢʣʶʯʘʶʪ ʨʠʩʢ, ʧʨʠʩʫʱʠʡ ʢʦʥʢʨʝʪʥʦʤʫ ʤʝʪʦʜʫ ʦʮʝʥʢʠ, ʠʩʧʦʣʴʟʫʝʤʦʤʫ ʜʣʷ ʦʮʝʥʢʠ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ (ʪʘʢʦʤʫ ʢʘʢ ʮʝʥʦʚʘʷ ʤʦʜʝʣʴ), ʠ ʨʠʩʢ, ʧʨʠʩʫʱʠʡ ʠʩʭʦʜʥʳʤ ʜʘʥʥʳʤ ʜʣʷ ʩʦʦʪʚʝʪʩʪʚʫʶ-

ʱʝʛʦ ʤʝʪʦʜʘ ʦʮʝʥʢʠ. ʆʮʝʥʢʘ, ʥʝ ʚʢʣʶʯʘʶʱʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʥʘ ʨʠʩʢ, ʥʝ ʙʫʜʝʪ ʧʨʝʜʩʪʘʚʣʷʪʴ ʦʮʝʥʢʫ ʩʧʨʘʚʝʜʣʠ-

ʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʝʩʣʠ ʫʯʘʩʪʥʠʢʠ ʨʳʥʢʘ ʚʢʣʶʯʘʣʠ ʙʳ ʪʘʢʫʶ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʮʝʥʳ ʥʘ ʘʢʪʠʚ ʠʣʠ 
ʦʙʷʟʘʪʝʣʴʩʪʚʦ. ʅʘʧʨʠʤʝʨ, ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʢʣʶʯʠʪʴ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʥʘ ʨʠʩʢ, ʝʩʣʠ ʦʮʝʥʢʘ ʩʚʷ-

ʟʘʥʘ ʩʦ ʟʥʘʯʠʪʝʣʴʥʳʤ ʫʨʦʚʥʝʤ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ. 

ʆʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʬʦʨʤʠʨʦʚʘʪʴ ʥʝʥʘʙʣʶʜʘʝʤʳʝ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ, ʠʩʧʦʣʴʟʫʷ ʚʩʶ ʠʥʬʦʨʤʘʮʠʶ, ʜʦ-

ʩʪʫʧʥʫʶ ʚ ʩʣʦʞʠʚʰʠʭʩʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʚʢʣʶʯʘʪʴ ʩʦʙʩʪʚʝʥʥʳʝ ʜʘʥʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʨʠ 

ʬʦʨʤʠʨʦʚʘʥʠʠ ʥʝʥʘʙʣʶʜʘʝʤʳʭ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷ ʤʦʞʝʪ ʚʟʷʪʴ ʟʘ ʦʩʥʦʚʫ ʩʚʦʠ ʩʦʙʩʪʚʝʥʥʳʝ ʜʘʥʥʳʝ, 

ʥʦ ʵʪʠ ʜʘʥʥʳʝ ʜʦʣʞʥʳ ʙʳʪʴ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ, ʝʩʣʠ ʦʙʦʩʥʦʚʘʥʥʦ ʜʦʩʪʫʧʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ 
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ʜʨʫʛʠʝ ʫʯʘʩʪʥʠʢʠ ʨʳʥʢʘ ʠʩʧʦʣʴʟʦʚʘʣʠ ʙʳ ʜʨʫʛʠʝ ʜʘʥʥʳʝ, ʠʣʠ ʠʤʝʝʪ ʤʝʩʪʦ ʢʘʢʘʷ-ʪʦ ʦʩʦʙʝʥʥʦʩʪʴ ʚ ʦʪʥʦʰʝʥʠʠ 

ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʪʦʨʘʷ ʥʝʜʦʩʪʫʧʥʘ ʜʨʫʛʠʤ ʫʯʘʩʪʥʠʢʘʤ ʨʳʥʢʘ (ʥʘʧʨʠʤʝʨ, ʩʧʝʮʠʬʠʯʥʳʝ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʠ ʩʠʥʝʨʛʝ-

ʪʠʯʝʩʢʠʝ ʚʳʛʦʜʳ). ʆʨʛʘʥʠʟʘʮʠʠ ʥʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʨʠʣʘʛʘʪʴ ʯʨʝʟʤʝʨʥʳʝ ʫʩʠʣʠʷ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʠʥʬʦʨʤʘ-

ʮʠʶ ʦ ʜʦʧʫʱʝʥʠʷʭ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ. ʆʜʥʘʢʦ ʦʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʫʯʠʪʳʚʘʪʴ ʚʩʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʜʦʧʫʱʝʥʠʷʭ 

ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ, ʢʦʪʦʨʘʷ ʷʚʣʷʝʪʩʷ ʦʙʦʩʥʦʚʘʥʥʦ ʜʦʩʪʫʧʥʦʡ. ʅʝʥʘʙʣʶʜʘʝʤʳʝ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ, ʩʬʦʨʤʠʨʦʚʘʥ-

ʥʳʝ ʚ ʚʳʰʝʦʧʠʩʘʥʥʦʤ ʧʦʨʷʜʢʝ, ʩʯʠʪʘʶʪʩʷ ʜʦʧʫʱʝʥʠʷʤʠ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ ʠ ʦʪʚʝʯʘʶʪ ʮʝʣʠ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠ-

ʚʦʡ ʩʪʦʠʤʦʩʪʠ. 

ʄʝʪʦʜʳ ʦʮʝʥʢʠ 

ʆʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʘʢʠʝ ʤʝʪʦʜʳ ʦʮʝʥʢʠ, ʢʦʪʦʨʳʝ ʫʤʝʩʪʥʳ ʚ ʜʘʥʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ ʠ 

ʜʣʷ ʢʦʪʦʨʳʭ ʜʦʩʪʫʧʥʳ ʜʘʥʥʳʝ, ʜʦʩʪʘʪʦʯʥʳʝ ʜʣʷ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʠ ʧʨʠ ʵʪʦʤ ʧʦʟʚʦʣʷʶʪ ʤʘʢʩʠ-
ʤʘʣʴʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʨʝʣʝʚʘʥʪʥʳʝ ʥʘʙʣʶʜʘʝʤʳʝ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʠ ʩʚʝʩʪʠ ʢ ʤʠʥʠʤʫʤʫ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʥʝʥʘ-

ʙʣʶʜʘʝʤʳʭ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ. 

ʎʝʣʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʢʦʛʦ-ʣʠʙʦ ʤʝʪʦʜʘ ʦʮʝʥʢʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦʙʳ ʨʘʩʯʝʪʥʳʤ ʧʫʪʝʤ ʦʧʨʝʜʝʣʠʪʴ 

ʮʝʥʫ, ʧʦ ʢʦʪʦʨʦʡ ʦʙʳʯʥʘʷ ʩʜʝʣʢʘ ʧʦ ʧʨʦʜʘʞʝ ʘʢʪʠʚʘ ʠʣʠ ʧʝʨʝʜʘʯʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʙʳʣʘ ʙʳ ʦʩʫʱʝʩʪʚʣʝʥʘ ʤʝʞʜʫ 

ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʚ ʪʝʢʫʱʠʭ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ. ʊʨʝʤʷ ʥʘʠʙʦʣʝʝ ʰʠʨʦʢʦ ʠʩʧʦʣʴʟʫʝʤʳʤʠ 

ʤʝʪʦʜʘʤʠ ʦʮʝʥʢʠ ʷʚʣʷʶʪʩʷ ʨʳʥʦʯʥʳʡ ʧʦʜʭʦʜ, ʟʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ ʠ ʜʦʭʦʜʥʳʡ ʧʦʜʭʦʜ. ɼʣʷ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʠʩʧʦʣʴʟʦʚʘʪʴ ʤʝʪʦʜʳ ʦʮʝʥʢʠ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʦʜʥʦʤʫ ʠʣʠ ʥʝʩʢʦʣʴʢʠʤ ʠʟ ʜʘʥ-

ʥʳʭ ʧʦʜʭʦʜʦʚ. 

ɺ ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ ʙʫʜʝʪ ʫʤʝʩʪʥʳʤ ʧʨʠʤʝʥʝʥʠʝ ʦʜʥʦʛʦ ʤʝʪʦʜʘ ʦʮʝʥʢʠ (ʥʘʧʨʠʤʝʨ, ʧʨʠ ʦʮʝʥʢʝ ʘʢʪʠʚʘ 

ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʮʝʥʦʚʳʭ ʢʦʪʠʨʦʚʦʢ ʥʘ ʘʢʪʠʚʥʦʤ ʨʳʥʢʝ ʜʣʷ ʠʜʝʥʪʠʯʥʳʭ ʘʢʪʠʚʦʚ ʠʣʠ ʦʙʷ-

ʟʘʪʝʣʴʩʪʚ). ɺ ʜʨʫʛʠʭ ʩʣʫʯʘʷʭ ʫʤʝʩʪʥʳʤ ʙʫʜʝʪ ʧʨʠʤʝʥʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ (ʥʘʧʨʠʤʝʨ, ʪʘʢʘʷ ʥʝʦʙ-

ʭʦʜʠʤʦʩʪʴ ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ ʧʨʠ ʦʮʝʥʢʝ ʝʜʠʥʠʮʳ, ʛʝʥʝʨʠʨʫʶʱʝʡ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ). ɽʩʣʠ ʜʣʷ ʦʮʝʥʢʠ ʩʧʨʘ-
ʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʠʩʧʦʣʴʟʫʝʪʩʷ ʥʝʩʢʦʣʴʢʦ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ, ʪʦ ʧʦʣʫʯʝʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ (ʪʦ ʝʩʪʴ ʩʦʦʪʚʝʪʩʪʚʫ-

ʶʱʠʝ ʠʥʜʠʢʘʪʦʨʳ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ) ʩʣʝʜʫʝʪ ʦʮʝʥʠʪʴ ʩ ʫʯʝʪʦʤ ʨʘʟʫʤʥʦʩʪʠ ʩʪʦʠʤʦʩʪʥʦʛʦ ʜʠʘʧʘʟʦʥʘ, 

ʦʙʦʟʥʘʯʝʥʥʦʛʦ ʧʦʣʫʯʝʥʥʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ. ʆʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʪʫ ʚʝʣʠʯʠʥʫ ʚ 

ʧʨʝʜʝʣʘʭ ʜʘʥʥʦʛʦ ʜʠʘʧʘʟʦʥʘ, ʢʦʪʦʨʘʷ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʧʦʢʘʟʘʪʝʣʴʥʦʡ ʚ ʦʪʥʦʰʝʥʠʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʚ 

ʩʣʦʞʠʚʰʠʭʩʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ. 

6.1. ʈʳʥʦʯʥʳʡ (ʩʨʘʚʥʠʪʝʣʴʥʳʡ) ʧʦʜʭʦʜ 

ʈʳʥʦʯʥʳʡ (ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ) ʢ ʦʮʝʥʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʠʥʬʦʨʤʘʮʠʠ ʦ ʥʝʜʘʚʥʠʭ 

ʩʜʝʣʢʘʭ ʣʠʙʦ ʮʝʥʘʭ ʧʨʝʜʣʦʞʝʥʠʡ ʥʘ ʘʥʘʣʦʛʠʯʥʳʝ ʦʙʲʝʢʪʳ ʥʘ ʨʳʥʢʝ ʠ ʩʨʘʚʥʝʥʠʠ ʦʮʝʥʠʚʘʝʤʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩ 

ʘʥʘʣʦʛʘʤʠ, ʠ ʧʨʠʤʝʥʷʝʪʩʷ, ʢʦʛʜʘ ʤʦʞʥʦ ʧʦʜʦʙʨʘʪʴ ʜʦʩʪʘʪʦʯʥʦʝ ʜʣʷ ʦʮʝʥʢʠ ʢʦʣʠʯʝʩʪʚʦ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʩ 

ʠʟʚʝʩʪʥʳʤʠ ʮʝʥʘʤʠ ʩʜʝʣʦʢ ʠ (ʠʣʠ) ʧʨʝʜʣʦʞʝʥʠʡ. ʆʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤ ʧʨʠʥʮʠʧʦʤ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʦʜʭʦʜʘ ʷʚ-

ʣʷʝʪʩʷ ʧʨʠʥʮʠʧ ʟʘʤʝʱʝʥʠʷ, ʛʣʘʩʷʱʠʡ, ʯʪʦ ʧʨʠ ʥʘʣʠʯʠʠ ʥʘ ʨʳʥʢʝ ʥʝʩʢʦʣʴʢʠʭ ʩʭʦʞʠʭ ʦʙʲʝʢʪʦʚ ʨʘʮʠʦʥʘʣʴʥʳʡ 

ʠʥʚʝʩʪʦʨ ʥʝ ʟʘʧʣʘʪʠʪ ʙʦʣʴʰʝ ʪʦʡ ʩʫʤʤʳ, ʚ ʢʦʪʦʨʫʶ ʦʙʦʡʜʝʪʩʷ ʧʨʠʦʙʨʝʪʝʥʠʝ ʥʝʜʚʠʞʠʤʦʩʪʠ ʘʥʘʣʦʛʠʯʥʦʡ ʧʦ-

ʣʝʟʥʦʩʪʠ. 

ʂ ʦʮʝʥʢʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʨʠʤʝʥʝʥ ʨʳʥʦʯʥʳʡ (ʩʨʘʚʥʠʪʝʣʴʥʳʡ) ʧʦʜʭʦʜ, ʪ. ʢ. ʨʳʥʦʢ ʢʦʤʤʝʨʯʝʩʢʦʡ 

ʥʝʜʚʠʞʠʤʦʩʪʠ ʛ. ʄʦʩʢʚʘ ʨʘʟʚʠʪ ʚ ʜʦʩʪʘʪʦʯʥʦʡ ʩʪʝʧʝʥʠ, ʯʪʦ ʧʦʟʚʦʣʠʣʦ ʧʦʜʦʙʨʘʪʴ ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ ʨʘʩ-

ʯʝʪʘ ʢʦʣʠʯʝʩʪʚʦ ʘʥʘʣʦʛʦʚ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ. 

6.1.1. ʆʙʦʩʥʦʚʘʥʠʝ ʚʳʙʦʨʘ ʤʝʪʦʜʘ ʨʘʩʯʝʪʘ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ 

ʨʳʥʦʯʥʳʤ (ʩʨʘʚʥʠʪʝʣʴʥʳʤ) ʧʦʜʭʦʜʦʤ 

ʇʨʠ ʧʨʠʤʝʥʝʥʠʠ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʦʮʝʥʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʤʝʶʱʝʡʩʷ ʥʘ 

ʨʳʥʢʝ ʠʩʭʦʜʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʚ ʧʨʦʮʝʩʩʝ ʦʮʝʥʢʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʢʘʯʝʩʪʚʝʥʥʳʝ ʤʝʪʦʜʳ 

ʦʮʝʥʢʠ (ʦʪʥʦʩʠʪʝʣʴʥʳʡ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ, ʤʝʪʦʜ ʵʢʩʧʝʨʪʥʳʭ ʦʮʝʥʦʢ ʠ ʜʨʫʛʠʝ ʤʝʪʦʜʳ), ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ 

ʤʝʪʦʜʳ ʦʮʝʥʢʠ (ʤʝʪʦʜ ʨʝʛʨʝʩʩʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘ, ʤʝʪʦʜ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʠ ʜʨʫʛʠʝ ʤʝʪʦʜʳ), ʘ ʪʘʢ-
ʞʝ ʠʭ ʩʦʯʝʪʘʥʠʷ. 

ʇʨʠ ʧʨʠʤʝʥʝʥʠʠ ʢʘʯʝʩʪʚʝʥʥʳʭ ʤʝʪʦʜʦʚ ʦʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚʳʧʦʣʥʷʝʪʩʷ ʧʫʪʝʤ ʠʟʫʯʝʥʠʷ ʚʟʘʠʤʦʩʚʷ-

ʟʝʡ, ʚʳʷʚʣʷʝʤʳʭ ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʮʝʥ ʩʜʝʣʦʢ ʠ (ʠʣʠ) ʧʨʝʜʣʦʞʝʥʠʡ ʩ ʦʙʲʝʢʪʘʤʠ-ʘʥʘʣʦʛʘʤʠ ʠʣʠ ʩʦʦʪʚʝʪʩʪʚʫʶ-

ʱʝʡ ʠʥʬʦʨʤʘʮʠʠ, ʧʦʣʫʯʝʥʥʦʡ ʦʪ ʵʢʩʧʝʨʪʦʚ, ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʵʪʠʭ ʚʟʘʠʤʦʩʚʷʟʝʡ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʚ ʩʦʦʪ-

ʚʝʪʩʪʚʠʠ ʩ ʪʝʭʥʦʣʦʛʠʝʡ ʚʳʙʨʘʥʥʦʛʦ ʜʣʷ ʦʮʝʥʢʠ ʤʝʪʦʜʘ. 

ʂʘʯʝʩʪʚʝʥʥʳʝ ʤʝʪʦʜʳ ʦʮʝʥʢʠ ʥʝ ʧʨʠʤʝʥʷʣʠʩʴ, ʪ. ʢ. ʧʨʠ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʚ ʨʘʩʯʝʪ ʚʥʦʩʠʪʩʷ ʙʦʣʴʰʘʷ 

ʜʦʣʷ ʩʫʙʲʝʢʪʠʚʥʦʩʪʠ (çʭʫʞʝ / ʣʫʯʰʝè), ʯʪʦ ʩʥʠʞʘʝʪ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʚʝʣʠʯʠʥʳ ʦʧʨʝʜʝʣʷʝʤʦʡ ʩʪʦʠʤʦʩʪʠ. 

ʇʨʠ ʧʨʠʤʝʥʝʥʠʠ ʤʝʪʦʜʘ ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʢʘʞʜʳʡ ʦʙʲʝʢʪ-ʘʥʘʣʦʛ ʩʨʘʚʥʠʚʘʝʪʩʷ ʩ ʦʙʲʝʢʪʦʤ ʦʮʝʥʢʠ ʧʦ ʮʝ-

ʥʦʦʙʨʘʟʫʶʱʠʤ ʬʘʢʪʦʨʘʤ (ʵʣʝʤʝʥʪʘʤ ʩʨʘʚʥʝʥʠʷ), ʚʳʷʚʣʷʶʪʩʷ ʨʘʟʣʠʯʠʷ ʦʙʲʝʢʪʦʚ ʧʦ ʵʪʠʤ ʬʘʢʪʦʨʘʤ, ʠ ʮʝʥʘ ʦʙʲ-

ʝʢʪʘ-ʘʥʘʣʦʛʘ ʠʣʠ ʝʝ ʫʜʝʣʴʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʢʦʨʨʝʢʪʠʨʫʝʪʩʷ ʧʦ ʚʳʷʚʣʝʥʥʳʤ ʨʘʟʣʠʯʠʷʤ ʩ ʮʝʣʴʶ ʜʘʣʴʥʝʡʰʝʛʦ 
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ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ. ʇʨʠ ʵʪʦʤ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʧʦ ʢʘʞʜʦʤʫ ʵʣʝʤʝʥʪʫ ʩʨʘʚʥʝʥʠʷ ʦʩʥʦʚʳʚʘʝʪ-

ʩʷ ʥʘ ʧʨʠʥʮʠʧʝ ʚʢʣʘʜʘ ʵʪʦʛʦ ʵʣʝʤʝʥʪʘ ʚ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ. 

ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʦ ʩʨʘʚʥʠʪʝʣʴʥʦʤʫ ʧʦʜʭʦʜʫ ʧʨʠʤʝʥʝʥ ʤʝʪʦʜ ʢʦʣʠʯʝ-

ʩʪʚʝʥʥʳʭ ʢʦʨʨʝʢʪʠʨʦʚʦʢ, ʧʦʩʢʦʣʴʢʫ ʆʮʝʥʱʠʢ ʦʙʣʘʜʘʣ ʜʦʩʪʘʪʦʯʥʳʤ ʢʦʣʠʯʝʩʪʚʦʤ ʠʩʪʦʯʥʠʢʦʚ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ 
ʧʦʧʨʘʚʦʢ ʨʘʩʯʝʪʥʳʤ ʩʧʦʩʦʙʦʤ. 

ʇʨʠ ʧʨʠʤʝʥʝʥʠʠ ʤʝʪʦʜʦʚ ʨʝʛʨʝʩʩʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘ ʦʮʝʥʱʠʢ, ʠʩʧʦʣʴʟʫʷ ʜʘʥʥʳʝ ʩʝʛʤʝʥʪʘ ʨʳʥʢʘ ʦʮʝʥʠ-

ʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ, ʢʦʥʩʪʨʫʠʨʫʝʪ ʤʦʜʝʣʴ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʨʳʥʢʫ ʵʪʦʛʦ ʦʙʲʝʢʪʘ, ʧʦ ʢʦʪʦʨʦʡ 

ʦʧʨʝʜʝʣʷʝʪ ʨʘʩʯʝʪʥʦʝ ʟʥʘʯʝʥʠʝ ʠʩʢʦʤʦʡ ʩʪʦʠʤʦʩʪʠ. 

ʄʝʪʦʜʳ ʨʝʛʨʝʩʩʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘ ʥʝ ʧʨʠʤʝʥʷʣʠʩʴ, ʪ. ʢ. ʜʘʥʥʳʝ ʤʝʪʦʜʳ ʪʨʝʙʫʶʪ ʥʝʩʨʘʚʥʝʥʥʦ ʙʦʣʴʰʝʛʦ 

ʦʙʲʝʤʘ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ, ʯʝʤ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʤʝʪʦʜʳ, ʠ ʧʨʠʤʝʥʷʶʪʩʷ, ʚ ʦʩʥʦʚʥʦʤ, ʚ ʩʣʫʯʘʷʭ ʤʘʩʩʦʚʦʡ ʦʮʝʥʢʠ.   

ɺ ʦʙʱʝʤ ʚʠʜʝ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʦʜʭʦʜʘ ʪʘʢʦʚʘ: 

1) ɺʳʷʚʣʝʥʠʝ ʥʝʜʘʚʥʠʭ ʧʨʦʜʘʞ/ʧʨʝʜʣʦʞʝʥʠʡ ʩʦʧʦʩʪʘʚʠʤʳʭ ʦʙʲʝʢʪʦʚ ʥʘ ʨʳʥʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ. 

2) ʇʨʦʚʝʨʢʘ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʜʝʣʢʘʭ/ʧʨʝʜʣʦʞʝʥʠʷʭ. 

3) ʆʧʨʝʜʝʣʝʥʠʝ ʝʜʠʥʠʮ ʩʨʘʚʥʝʥʠʷ ʠ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ, ʦʢʘʟʳʚʘʶʱʠʭ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ 
ʩʪʦʠʤʦʩʪʴ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ. 

4) ɺʥʝʩʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʢ ʮʝʥʝ ʩ ʫʯʸʪʦʤ ʨʘʟʣʠʯʠʡ ʤʝʞʜʫ ʦʮʝʥʠʚʘʝʤʳʤ ʠ ʢʘʞʜʳʤ ʩʦʧʦʩʪʘʚʠʤʳʤ 
ʦʙʲʝʢʪʦʤ. 

5) ʉʦʛʣʘʩʦʚʘʥʠʝ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʭ ʮʝʥ ʩʦʧʦʩʪʘʚʠʤʳʭ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʚʳʚʦʜ ʧʦʢʘʟʘʪʝʣʷ 
ʩʪʦʠʤʦʩʪʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ. 

6.1.2. ɺʳʷʚʣʝʥʠʝ ʩʦʧʦʩʪʘʚʠʤʳʭ ʦʙʲʝʢʪʦʚ 

ʇʨʠ ʩʙʦʨʝ ʘʥʘʣʦʛʦʚ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʦʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ ʠʥʬʦʨʤʘʮʠʠ. ʆʙʲʝʤ ʜʦʩʪʫʧʥʳʭ ʆʮʝʥʱʠʢʫ 

ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ ʦʙ ʦʙʲʝʢʪʘʭ-ʘʥʘʣʦʛʘʭ ʠ ʧʨʘʚʠʣʘ ʦʪʙʦʨʘ ʧʨʠʚʝʜʝʥʳ ʚ ʨʘʟʜʝʣʝ ʘʥʘʣʠʟʘ ʨʳʥʢʘ. 

ɼʘʥʥʳʝ ʦʙ ʦʙʲʝʢʪʘʭ ʩʨʘʚʥʝʥʠʷ ʧʨʠʚʝʜʝʥʳ ʚ ʥʠʞʝʩʣʝʜʫʶʱʝʡ ʪʘʙʣʠʮʝ. ʇʨʠʥʪ-ʩʢʨʠʥʳ ʀʥʪʝʨʥʝʪ-ʩʪʨʘʥʠʮ 

ʧʨʠʚʝʜʝʥʳ ʚ ʇʨʠʣʦʞʝʥʠʠ  ̄3 ʢ ʆʪʯʝʪʫ. 
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ʊʘʙʣʠʮʘ ˉ 17. ʆʧʠʩʘʥʠʝ ʘʥʘʣʦʛʦʚ ʜʣʷ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʚ ʨʘʤʢʘʭ ʧʨʠʤʝʥʝʥʠʷ ʨʳʥʦʯʥʦʛʦ (ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ) ʧʦʜʭʦʜʘ 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ / ʆʙʲʝʢ-

ʪʳ ʩʨʘʚʥʝʥʠʷ 

ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʌʦʪʦ  
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ʎʝʥʦʚʘʷ ʟʦʥʘ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ 

ʈʘʩʩʪʦʷʥʠʝ ʜʦ ʩʪ. ʤʝʪʨʦ, 
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12 25 24 16 24 

ʃʦʢʘʣʴʥʦʝ ʨʘʩʧʦʣʦʞʝʥʠʝ ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦ-

ʩʪʝʧʝʥʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦ-

ʩʪʝʧʝʥʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦ-

ʩʪʝʧʝʥʥʦʡ ʫʣʠʮʳ 

ʇʝʨʝʜʘʚʘʝʤʳʝ ʧʨʘʚʘ ʥʘ 

ʧʦʤʝʱʝʥʠʝ 

ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ 

ʊʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ 

ʧʦʤʝʱʝʥʠʡ 

ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ 

ʕʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ 1 1 1 ʧʦʜʚʘʣ (795 ʢʚ. ʤ), 1 (1 065 ʢʚ. ʤ) ʮʦʢʦʣʴ (171 ʢʚ. ʤ), 1 (253 ʢʚ. ʤ) 

ʊʠʧ ʦʙʲʝʢʪʘ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ 

ʊʠʧ ʚʭʦʜʘ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʬʘʢʪʦʨʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ 

ʋʩʣʦʚʠʷ ʧʘʨʢʦʚʢʠ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ 

ʅʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ (ʧʦʟʠʮʠʦʥʠ-

ʨʦʚʘʥʠʝ ʧʨʦʜʘʚʮʘ) 

ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ 

ʊʦʯʥʘʷ ʩʩʳʣʢʘ ʭ https://realty.yandex.ru/offer/47006

56193380650338/ 

https://www.cian.ru/sale/commerci

al/227938982/ 

https://www.avito.ru/moskva/kom

mercheskaya_nedvizhimost/torgov

oe_pomeschenie_chusovskaya_13_

pl_1860_kv.m._pr_1828572622 

https://www.cian.ru/sale/commerci

al/229121557/ 
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ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ / ʆʙʲʝʢ-

ʪʳ ʩʨʘʚʥʝʥʠʷ 

ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʀʩʪʦʯʥʠʢ ʠʥʬʦʨʤʘʮʠʠ ʭ InvEstate 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+7 966 067-58-75 

Knight Frank 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+7 901 221-11-96 

ForRetailer 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+7 499 653-51-36 

https://www.cian.ru/sale/commerci

al/223587433/ 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 923,40 531,00 467,80 1 860,00 424,00 

ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ, ʨʫʙ.  ? 151 000 000 105 000 000 430 000 000 99 999 976 

ʅɼʉ ʈʘʩʯʝʪ ʚʝʜʝʪʩʷ ʩ ʫʯʝʪʦʤ ʅɼʉ ɺʢʣʶʯʝʥ ʅʝ ʚʢʣʶʯʝʥ ɺʢʣʶʯʝʥ ɺʢʣʶʯʝʥ 

ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ, ʨʫʙ. ʟʘ 

1 ʢʚ. ʤ ʩ ʅɼʉ 

ʭ 284 369 269 346 231 183 235 849 

ɺʦʟʤʦʞʥʦʩʪʴ ʪʦʨʛʘ ʭ ʇʨʝʜʣʦʞʝʥʠʝ, ʪʦʨʛ ʚʦʟʤʦʞʝʥ ʇʨʝʜʣʦʞʝʥʠʝ, ʪʦʨʛ ʚʦʟʤʦʞʝʥ ʇʨʝʜʣʦʞʝʥʠʝ, ʪʦʨʛ ʚʦʟʤʦʞʝʥ ʇʨʝʜʣʦʞʝʥʠʝ, ʪʦʨʛ ʚʦʟʤʦʞʝʥ 
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6.1.3. ʇʨʦʚʝʨʢʘ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʜʝʣʢʘʭ 

ʀʥʬʦʨʤʘʮʠʷ ʧʦ ʦʙʲʝʢʪʘʤ ʩʨʘʚʥʝʥʠʷ ʧʨʦʚʝʨʷʣʘʩʴ ʧʫʪʝʤ ʪʝʣʝʬʦʥʥʦʛʦ ʠʥʪʝʨʚʴʶʠʨʦʚʘʥʠʷ ʧʨʦʜʘʚʮʦʚ, ʢʦʥ-

ʪʘʢʪʳ ʢʦʪʦʨʳʭ ʧʨʠʚʝʜʝʥʳ ʚ ʪʘʙʣʠʮʝ ʚʳʰʝ, ʚ ʪ. ʯ. ʫʪʦʯʥʷʣʠʩʴ ʩʚʝʜʝʥʠʷ ʦ ʪʝʭʥʠʯʝʩʢʦʤ ʩʦʩʪʦʷʥʠʠ, ʤʝʩʪʦʧʦʣʦʞʝ-

ʥʠʠ ʚ ʟʜʘʥʠʠ ʠ ʠʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʭ. ʆʩʤʦʪʨ ʦʙʲʝʢʪʦʚ ʩʨʘʚʥʝʥʠʷ ʥʝ ʧʨʦʚʦʜʠʣʩʷ. ʆʮʝʥʱʠʢ ʧʨʠʥʠʤʘʝʪ ʠʥʬʦʨ-

ʤʘʮʠʶ ʚ ʦʙʲʷʚʣʝʥʠʷʭ ʠ ʧʦʣʫʯʝʥʥʫʶ ʦʪ ʧʨʦʜʘʚʮʦʚ ʢʘʢ ʜʦʩʪʦʚʝʨʥʫʶ.  

6.1.4. ʆʧʨʝʜʝʣʝʥʠʝ ʝʜʠʥʠʮ ʩʨʘʚʥʝʥʠʷ ʠ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ɼʣʷ ʚʳʧʦʣʥʝʥʠʷ ʨʘʩʯʝʪʦʚ ʠʩʧʦʣʴʟʦʚʘʥʘ ʪʠʧʠʯʥʘʷ ʜʣʷ ʘʥʘʣʦʛʠʯʥʦʛʦ ʦʙʲʝʢʪʘ, ʩʣʦʞʠʚʰʘʷʩʷ ʥʘ ʨʳʥʢʝ ʥʝ-

ʜʚʠʞʠʤʦʩʪʠ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʤ ʩʝʛʤʝʥʪʝ, ʝʜʠʥʠʮʘ ʩʨʘʚʥʝʥʠʷ: ʫʜʝʣʴʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʩʪʦʠʤʦʩʪʠ ʟʘ ʝʜʠʥʠʮʫ ʦʙ-

ʱʝʡ ʧʣʦʱʘʜʠ (1 ʢʚ. ʤ). 

ɼʣʷ ʩʨʘʚʥʝʥʠʷ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩ ʜʨʫʛʠʤʠ ʦʙʲʝʢʪʘʤʠ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʩ ʢʦʪʦʨʳʤʠ ʙʳʣʠ ʩʦʚʝʨʰʝʥʳ ʩʜʝʣʢʠ 

ʠʣʠ ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʳʥʢʝ ʜʣʷ ʠʭ ʩʦʚʝʨʰʝʥʠʷ, ʦʙʳʯʥʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʵʣʝʤʝʥʪʳ ʩʨʘʚʥʝʥʠʷ 

(ʩʛʨʫʧʧʠʨʦʚʘʥʳ60 ʆʮʝʥʱʠʢʦʤ ʚ ʨʘʟʙʠʚʢʝ ʥʘ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʝ ʠ ʧʘʨʘʣʣʝʣʴʥʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ): 

¶ ʧʝʨʚʘʷ ʛʨʫʧʧʘ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ (ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ): 

o ʧʝʨʝʜʘʚʘʝʤʳʝ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ, ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) ʵʪʠʭ ʧʨʘʚ; 

o ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʦʩʪʦʷʚʰʝʡʩʷ ʠʣʠ ʧʨʝʜʧʦʣʘʛʘʝʤʦʡ ʩʜʝʣʢʠ (ʚʠʜ ʦʧʣʘʪʳ, ʫʩʣʦ-

ʚʠʷ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʠʥʳʝ ʫʩʣʦʚʠʷ); 

o ʫʩʣʦʚʠʷ ʧʨʦʜʘʞʠ (ʥʝʪʠʧʠʯʥʳʝ ʜʣʷ ʨʳʥʢʘ ʫʩʣʦʚʠʷ, ʩʜʝʣʢʘ ʤʝʞʜʫ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤʠ ʣʠ-
ʮʘʤʠ, ʠʥʳʝ ʫʩʣʦʚʠʷ); 

o ʫʩʣʦʚʠʷ ʨʳʥʢʘ (ʠʟʤʝʥʝʥʠʷ ʮʝʥ ʟʘ ʧʝʨʠʦʜ ʤʝʞʜʫ ʜʘʪʘʤʠ ʩʜʝʣʢʠ ʠ ʦʮʝʥʢʠ, ʩʢʠʜʢʠ ʢ ʮʝ-

ʥʘʤ ʧʨʝʜʣʦʞʝʥʠʡ, ʠʥʳʝ ʫʩʣʦʚʠʷ); 

o ʥʘʣʠʯʠʝ ʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ, ʥʝ ʩʚʷʟʘʥʥʦʛʦ ʩ ʥʝʜʚʠʞʠʤʦʩʪʴʶ (ʢʦʤʧʦʥʝʥʪʳ ʩʪʦʠʤʦ-

ʩʪʠ, ʥʝ ʚʭʦʜʷʱʠʝ ʚ ʩʦʩʪʘʚ ʥʝʜʚʠʞʠʤʦʩʪʠ; ʠʥʘʯʝ - ʨʘʩʭʦʜʳ, ʩʜʝʣʘʥʥʳʝ ʩʨʘʟʫ ʞʝ ʧʦʩʣʝ 

ʧʦʢʫʧʢʠ); 

¶ ʚʪʦʨʘʷ ʛʨʫʧʧʘ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ (ʧʘʨʘʣʣʝʣʴʥʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ): 

o ʚʠʜ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ (ʠʣʠ) ʟʦʥʠʨʦʚʘʥʠʝ; 

o ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ ʦʙʲʝʢʪʘ; 

o ʬʠʟʠʯʝʩʢʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʚʦʡʩʪʚʘ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʩʦʩʪʦʷʥʠʝ ʦʙʲʝʢ-

ʪʦʚ ʢʘʧʠʪʘʣʴʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʩʦʦʪʥʦʰʝʥʠʝ ʧʣʦʱʘʜʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʠ ʧʣʦʱʘʜʠ 

ʝʛʦ ʟʘʩʪʨʦʡʢʠ, ʠʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ; 

o ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʫʨʦʚʝʥʴ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ, ʫʩʣʦʚʠʷ ʘʨʝʥʜʳ, ʩʦ-

ʩʪʘʚ ʘʨʝʥʜʘʪʦʨʦʚ, ʠʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ); 

o ʜʨʫʛʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʵʣʝʤʝʥʪʳ), ʚʣʠʷʶʱʠʝ ʥʘ ʩʪʦʠʤʦʩʪʴ. 

6.1.5. ɺʥʝʩʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʦʢ 

ɺʥʝʩʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʧʦ I ʛʨʫʧʧʝ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ʇʝʨʝʜʘʚʘʝʤʳʝ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ, ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) ʵʪʠʭ ʧʨʘʚ. ʂʘʢ ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ, 

ʪʘʢ ʠ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ, ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʚʩʪʨʦʝʥʥʳʝ ʧʦʤʝʱʝʥʠʷ, ʦʬʦʨʤʣʝʥʥʳʝ ʥʘ ʧʨʘʚʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. 

ɺʚʠʜʫ ʦʪʩʫʪʩʪʚʠʷ ʜʦʩʪʦʚʝʨʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦʙ ʦʛʨʘʥʠʯʝʥʠʷʭ (ʦʙʨʝʤʝʥʝʥʠʷʭ) ʘʥʘʣʦʛʦʚ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʦʪʩʫʪ-

ʩʪʚʠʝ ʪʘʢʦʚʳʭ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʧʦʤʝʱʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʜʘʥʳ ʚ ʘʨʝʥʜʫ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʤʫ 

ʜʦʛʦʚʦʨʫ ʘʨʝʥʜʳ. ʉʦʛʣʘʩʥʦ ʧʨʦʚʝʜʝʥʥʦʤʫ ʘʥʘʣʠʟʫ, ʘʨʝʥʜʥʳʝ ʩʪʘʚʢʠ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʤʫ ʜʦʛʦʚʦʨʫ ʘʨʝʥʜʳ ʧʨʝ-

ʚʳʰʘʶʪ ʩʨʝʜʥʝʨʳʥʦʯʥʳʝ. ʋʯʠʪʳʚʘʷ ʵʪʦ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʠʟʚʝʩʪʠ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʥʘ ʢʦʥʪʨʘʢʪʥʳʡ ʥʝʤʘʪʝʨʠʘʣʴ-

ʥʳʡ ʘʢʪʠʚ. ɼʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʦʪʜʝʣʴʥʦ ʠ ʩʫʤʤʠʨʫʝʪʩʷ ʩ ʠʪʦʛʦʚʦʡ ʩʪʦʠʤʦʩʪʴʶ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ, ʧʦʵʪʦʤʫ ʚ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʨʘʩʯʝʪʘ ʜʘʥʥʳʡ ʬʘʢʪʦʨ ʥʝ ʫʯʠʪʳʚʘʝʪʩʷ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ 

ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) ʧʨʘʚ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ʋʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʎʝʥʳ ʨʘʟʥʳʭ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʤʦʛʫʪ ʦʪʣʠʯʘʪʴʩʷ ʠʟ-ʟʘ ʨʘʟʥʳʭ ʫʩʣʦʚʠʡ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʢʨʝʜʠʪʥʳʝ ʩʭʝʤʳ, ʫʨʦʚʝʥʴ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʧʦ ʢʨʝʜʠʪʫ ʦʪʥʦʩʠʪʝʣʴʥʦ ʨʳʥʦʯʥʦʛʦ; ʨʘʩʩʨʦʯ-

ʢʘ; ʜʨ.). ʋ ʦʮʝʥʱʠʢʘ ʥʝʪ ʜʘʥʥʳʭ ʦ ʢʘʢʠʭ-ʣʠʙʦ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʫʩʣʦʚʠʷʭ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ; ʧʨʝʜʧʦʣʘʛʘʶʪʩʷ ʪʠ-

ʧʠʯʥʳʝ ʨʳʥʦʯʥʳʝ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

                                                   

 
60 ʉʦʛʣʘʩʥʦ ʠʩʪʦʯʥʠʢʫ: ʉ. ɺ. ɻʨʠʙʦʚʩʢʠʡ. ʆʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ ʥʝʜʚʠʞʠʤʦʩʪʠ: ʋʯʝʙʥʦʝ ʧʦʩʦʙʠʝ. ï ʄ.: ʄʘʨʦʩʝʡʢʘ, 2009. ʉ. 86-91. 
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ʋʩʣʦʚʠʷ ʧʨʦʜʘʞʠ. ʋʩʣʦʚʠʷ ʧʨʦʜʘʞʠ ʚʳʷʩʥʷʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʧʦʢʫʧʘʪʝʣʷ ʠ 

ʧʨʦʜʘʚʮʘ ʠ ʤʦʛʫʪ ʩʫʱʝʩʪʚʝʥʥʦ ʚʣʠʷʪʴ ʥʘ ʮʝʥʫ ʩʜʝʣʢʠ (ʥʘʧʨʠʤʝʨ, ʩʜʝʣʢʘ ʤʦʞʝʪ ʙʳʪʴ ʟʘʢʣʶʯʝʥʘ ʧʦ ʮʝʥʝ ʥʠʞʝ 

ʨʳʥʦʯʥʦʡ, ʝʩʣʠ ʧʨʦʜʘʚʮʫ ʩʨʦʯʥʦ ʪʨʝʙʫʶʪʩʷ ʥʘʣʠʯʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ; ʬʠʥʘʥʩʦʚʳʝ, ʢʦʨʧʦʨʘʪʠʚʥʳʝ, ʨʦʜ-

ʩʪʚʝʥʥʳʝ ʩʚʷʟʠ ʤʦʛʫʪ ʪʘʢʞʝ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʮʝʥʫ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ). ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʦʙʩʪʦʷʪʝʣʴ-
ʩʪʚʘ ʧʨʝʜʣʦʞʝʥʠʡ ʧʦ ʧʨʦʜʘʞʝ ʦʙʲʝʢʪʦʚ ʩʨʘʚʥʝʥʠʷ ʥʝ ʙʳʣʠ ʩʦʦʙʱʝʥʳ ʆʮʝʥʱʠʢʫ. ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʫʩʣʦʚʠʷ 

ʧʨʦʜʘʞʠ ʪʠʧʠʯʥʳ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ʈʳʥʦʯʥʳʝ ʫʩʣʦʚʠʷ (ʠʟʤʝʥʝʥʠʝ ʮʝʥ ʚʦ ʚʨʝʤʝʥʠ ʠ ʦʪʣʠʯʠʝ ʮʝʥʳ ʧʨʝʜʣʦʞʝʥʠʷ ʦʪ ʮʝʥʳ ʩʜʝʣʢʠ). ʇʦʜ ʢʦʨ-

ʨʝʢʪʠʨʦʚʢʦʡ ʮʝʥ ʥʘ ʚʨʝʤʷ ʧʦʥʠʤʘʝʪʩʷ ʫʯʝʪ ʠʟʤʝʥʝʥʠʷ ʮʝʥ ʥʘ ʨʳʥʢʝ ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʨʳ-

ʥʦʯʥʳʝ ʫʩʣʦʚʠʷ ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪʘʢ ʢʘʢ ʧʨʝʜʣʦʞʝʥʠʷ ʦ ʧʨʦʜʘʞʝ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʘʢʪʫʘʣʴʥʳ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ. 

ʎʝʥʳ ʚʳʩʪʘʚʣʝʥʥʳʭ ʥʘ ʧʨʦʜʘʞʫ ʦʙʲʝʢʪʦʚ ʙʳʣʠ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ ʚ ʩʪʦʨʦʥʫ ʫʤʝʥʴʰʝʥʠʷ ʠʩʭʦʜʷ ʠʟ ʠʭ 

ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʩʥʠʞʝʥʠʷ ʚ ʧʨʦʮʝʩʩʝ ʙʫʜʫʱʝʡ ʨʝʘʣʠʟʘʮʠʠ.  

ɺʝʣʠʯʠʥʘ ʩʢʠʜʢʠ ʥʘ ʪʦʨʛ ʦʧʨʝʜʝʣʷʣʘʩʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʨʨʝʢʪʠʨʫʶʱʠʤʠ ʢʦʵʬʬʠʮʠʝʥʪʘʤʠ ʩʦʛʣʘʩʥʦ 

ʉʧʨʘʚʦʯʥʠʢʫ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥ-

ʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ABN Group, 09.01.2020 ʛ. ʂ ʨʘʩʯʝ-

ʪʘʤ ʧʨʠʥʷʪʦ ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʩʢʠʜʢʠ ʥʘ ʪʦʨʛ ʚ ʨʘʟʤʝʨʝ 9,52%.  

 

ʈʠʩ. 33. ʉʢʠʜʢʘ ʥʘ ʪʦʨʛ ʧʨʠ ʧʨʦʜʘʞʝ
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ʊʘʙʣʠʮʘ ˉ 18. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʮʝʥ ʦʙʲʝʢʪʦʚ ʩʨʘʚʥʝʥʠʷ ʧʦ I ʛʨʫʧʧʝ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ʕʣʝʤʝʥʪ ʩʨʘʚʥʝʥʠʷ ɽʜ. ʠʟʤ.  ʆʙʲʝʢʪ ʦʮʝʥ-

ʢʠ 

ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʎʝʥʘ ʟʘ ʝʜʠʥʠʮʫ ʧʣʦʱʘ-

ʜʠ 

ʨʫʙ./ʤ
2
 ? 284 369 269 346 231 183 235 849 

ʇʝʨʝʜʘʥʥʳʝ ʧʨʘʚʘ ʚʠʜ ʧʨʘʚʘ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ ʉʦʙʩʪʚʝʥʥʦʩʪʴ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ %  - 0,00% 0,00% 0,00% 0,00% 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʮʝʥʘ ʨʫʙ./ʤ
2
   - 284 369 269 346 231 183 235 849 

ʋʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘ-

ʥʠʷ ʠ ʧʨʦʜʘʞʠ 

ʦʩʦʙʳʝ ʫʩʣʦʚʠʷ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 

ʫʩʣʦʚʠʷ ʩʜʝʣʢʠ 

ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ %  - 0,00% 0,00% 0,00% 0,00% 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʮʝʥʘ ʨʫʙ./ʤ
2
   - 284 369 269 346 231 183 235 849 

ɼʘʪʘ ʧʨʦʜʘʞʠ ʜʘʪʘ ʤʘʨ.20 ʤʘʨ.20 ʤʘʨ.20 ʤʘʨ.20 ʤʘʨ.20 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ %  - 0% 0% 0% 0% 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʮʝʥʘ ʨʫʙ./ʤ
2
   - 284 369 269 346 231 183 235 849 

ʉʦʚʝʨʰʝʥʥʘʷ ʩʜʝʣ-

ʢʘ/ʧʨʝʜʣʦʞʝʥʠʝ  

ʪʠʧ ʉʜʝʣʢʘ ʇʨʝʜʣʦʞʝʥʠʝ ʇʨʝʜʣʦʞʝʥʠʝ ʇʨʝʜʣʦʞʝʥʠʝ ʇʨʝʜʣʦʞʝʥʠʝ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ %  - -9,52% -9,52% -9,52% -9,52% 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʮʝʥʘ ʨʫʙ./ʤ
2
   - 257 297 243 704 209 174 213 396 

ʇʦʩʣʝʜʦʚʘʪʝʣʴʥʳʝ ʢʦʨ-

ʨʝʢʪʠʨʦʚʢʠ, ʩʫʤʤʘʨʥʦ 

%  - -9,52% -9,52% -9,52% -9,52% 

ʀʪʦʛʦʚʘʷ ʩʢʦʨʨʝʢʪʠ-

ʨʦʚʘʥʥʘʷ ʧʦ ʧʦʩʣʝʜʦ-

ʚʘʪʝʣʴʥʳʤ ʵʣʝʤʝʥʪʘʤ 

ʮʝʥʘ 

ʨʫʙ./ʤ
2
   - 257 297 243 704 209 174 213 396 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʧʦ II  ʛʨʫʧʧʝ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ 

ɼʘʣʝʝ ʥʘ ʢʘʨʪʝ ʧʨʝʜʩʪʘʚʣʝʥʦ ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʘ ʢʘʨʪʝ ʛ. ʄʦʩʢʚʳ. 

                                                   
 
61 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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ʈʠʩ. 34. ʂʘʨʪʘ ʨʘʩʧʦʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ (ʆʆ) 

 

ʈʠʩ. 35. ɿʘʚʠʩʠʤʦʩʪʴ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʦʬʠʩʥʦ-ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʩʚʦʙʦʜʥʦʛʦ ʠ ʩʤʝʰʘʥʥʦʛʦ 

ʥʘʟʥʘʯʝʥʠʷ ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʨʘʩʧʦʣʦʞʝʥʠʷ ʦʙʲʝʢʪʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʮʝʥʦʚʳʭ ʟʦʥ 
62 

ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʚʩʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʨʘʩʧʦʣʦʞʝʥʳ ʚ ʟʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ 

ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʣʦʢʘʣʴʥʦʛʦ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ ʩʣʝʜʫʝʪ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʙʲʝʢʪʦʚ ʦʪʥʦʩʠ-

ʪʝʣʴʥʦ ʢʨʘʩʥʦʡ ʣʠʥʠʠ ʫʣʠʮ ʠ ʨʘʩʩʪʦʷʥʠʷ ʜʦ ʙʣʠʞʘʡʰʝʡ ʩʪʘʥʮʠʠ ʤʝʪʨʦʧʦʣʠʪʝʥʘ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʫʜʘʣʝʥʥʦʩʪʴ ʦʪ ʩʪʘʥʮʠʠ ʤʝʪʨʦ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʫʜʘʣʝʥʥʦʩʪʴ ʦʪ ʩʪʘʥʮʠʠ ʤʝʪʨʦ 

ʨʘʩʩʯʠʪʘʥʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ABN Group, 09.01.2020 ʛ. 

                                                   
 
62 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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ʈʠʩ. 36. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥ ʧʨʦʜʘʞ/ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝ-

ʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʨʘʩʩʪʦʷʥʠʷ ʜʦ ʤʝʪʨʦ
63

 

ʊʘʙʣʠʮʘ ˉ 19. ʈʘʩʯʝʪ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʫʜʘʣʝʥʥʦʩʪʴ ʦʪ ʩʪʘʥʮʠʠ ʤʝʪʨʦ 

ʇʦʢʘʟʘʪʝʣʴ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 1 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 2 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 3 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 4 

ʈʘʩʩʪʦʷʥʠʝ ʜʦ ʩʪ. ʤʝʪʨʦ, ʤʠʥ.
64

 12,0 25,0 24,0 16,0 24,0 

ɺʝʣʠʯʠʥʘ ʢʦʨʨʝʢʪʠʨʦʚʢʠ, %  10,00% 10,00% 10,00% 10,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʢʨʘʩʥʫʶ ʣʠʥʠʶ. ɼʣʷ ʢʦʤʤʝʨʯʝʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩʣʝʜʫʝʪ ʨʘʩʩʤʦʪʨʝʪʴ ʥʘʣʠʯʠʝ ʫ 

ʦʙʲʝʢʪʦʚ ʚʳʭʦʜʘ ʥʘ ʢʨʘʩʥʫʶ ʣʠʥʠʶ ʠ ʚ ʩʣʫʯʘʝ ʦʪʣʠʯʠʡ ʧʦ ʜʘʥʥʦʤʫ ʬʘʢʪʦʨʫ, ʚʚʝʩʪʠ ʢʦʨʨʝʢʪʠʨʦʚʢʫ. ʂʦʨʨʝʢʪʠ-

ʨʦʚʢʘ ʨʘʩʩʯʠʪʘʥʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ABN Group, 09.01.2020 ʛ. 

 

ʈʠʩ. 37. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝ-

ʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʢʨʘʩʥʦʡ ʣʠʥʠʠ
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ʊʘʙʣʠʮʘ ˉ 20. ʈʘʩʯʝʪ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʦʩʦʙʝʥʥʦʩʪʠ ʨʘʩʧʦʣʦʞʝʥʠʷ (ʦʪʥʦʩʠʪʝʣʴʥʦ ʢʨʘʩʥʦʡ ʣʠʥʠʠ) 

ʇʦʢʘʟʘʪʝʣʴ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ 

1 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ 

2 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ 

3 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ 

4 

ʆʩʦʙʝʥʥʦʩʪʠ ʨʘʩʧʦʣʦ-

ʞʝʥʠʷ (ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʢʨʘʩʥʦʡ ʣʠʥʠʠ) 

ʇʝʨʚʘʷ ʣʠʥʠʷ 

ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝ-

ʢʨʫʧʥʦʡ ʚʪʦʨʦʩʪʝ-

ʧʝʥʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧ-

ʥʦʡ ʤʘʛʠʩʪʨʘʣʴʥʦʡ 

ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝ-

ʢʨʫʧʥʦʡ ʚʪʦʨʦʩʪʝ-

ʧʝʥʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝ-

ʢʨʫʧʥʦʡ ʚʪʦʨʦʩʪʝ-

ʧʝʥʥʦʡ ʫʣʠʮʳ 

ɺʝʣʠʯʠʥʘ ʢʦʨʨʝʢʪʠ-

ʨʦʚʢʠ, % 

 4,35% 

(=(1,2/1,15-1)Ĭ100% 

0,00% 4,35% 

(=(1,2/1,15-1)Ĭ100% 

4,35% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʦʙʲʝʢʪʘ. ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʚʩʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʷʚʣʷʶʪʩʷ ʧʦʤʝʱʝʥʠʷʤʠ, 

ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ ʫʣʫʯʰʝʥʠʡ. ʆʙʳʯʥʦ ʧʨʠ ʧʨʦʯʠʭ ʨʘʚʥʳʭ ʫʩʣʦʚʠʷʭ, ʙʦʣʴʰʠʝ ʧʦ ʧʣʦʱʘʜʠ ʦʙʲ-
ʝʢʪʳ ʧʨʦʜʘʶʪʩʷ ʧʦ ʙʦʣʝʝ ʥʠʟʢʦʡ ʫʜʝʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ. ʉʚʷʟʘʥʦ ʵʪʦ ʩʦ ʩʣʝʜʫʶʱʝʡ ʟʘʢʦʥʦʤʝʨʥʦʩʪʴʶ: ʟʥʘʯʠʪʝʣʴ-

ʥʘʷ ʧʣʦʱʘʜʴ ʦʙʲʝʢʪʘ ʜʝʣʘʝʪ ʝʛʦ ʤʝʥʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʤʝʥʴʰʠʤʠ ʦʙʲʝʢʪʘʤʠ (ʘʥʘʣʦʛʘʤʠ) ʩ 

ʪʦʯʢʠ ʟʨʝʥʠʷ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʛʦ ʧʦʢʫʧʘʪʝʣʷ (ʧʨʠ ʨʘʩʩʤʦʪʨʝʥʠʠ ʦʙʲʝʢʪʘ ʮʝʣʠʢʦʤ), ʪ.ʝ. ʢʨʫʛ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʟʥʘʯʠʪʝʣʴʥʦ ʩʫʞʘʝʪʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩʦ ʩʧʨʦʩʦʤ ʥʘ ʘʥʘʣʦʛʠ.  

                                                   
 
63 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

64
 ʇʨʠʥʪ ʩʢʨʠʥʳ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʨʘʩʩʪʦʷʥʠʝ ʦʙʲʝʢʪʦʚ ʜʦ ʤʝʪʨʦ, ʧʨʠʚʝʜʝʥʳ ʚ ʇʨʠʣʦʞʝʥʠʠ 3 ʆʪʯʝʪʘ 

65 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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ʂʘʢ ʧʨʘʚʠʣʦ, ʙʦʣʴʰʠʝ ʧʣʦʱʘʜʠ ʪʦʨʛʫʶʪʩʷ ʧʦ ʙʦʣʝʝ ʥʠʟʢʠʤ ʮʝʥʘʤ, ʯʪʦ ʩʚʷʟʘʥʦ ʢʘʢ ʩ ʤʝʥʴʰʝʡ ʩʪʦʠʤʦ-

ʩʪʴʶ ʟʘʪʨʘʪ ʧʨʠ ʩʪʨʦʠʪʝʣʴʩʪʚʝ, ʪʘʢ ʠ ʩ ʪʝʤ ʬʘʢʪʦʤ, ʯʪʦ ʧʨʠ ʧʨʦʜʘʞʝ ʢʨʫʧʥʦʛʦ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʝʛʦ ʩʪʦʠ-

ʤʦʩʪʴ ʥʘʩʪʦʣʴʢʦ ʚʳʩʦʢʘ, ʯʪʦ ʢʨʫʛ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ ʜʦʩʪʘʪʦʯʥʦ ʫʟʦʢ.  

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ ʨʘʩʩʯʠʪʘʥʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ABN Group, 09.01.2020 ʛ., ʩʦʛʣʘʩ-

ʥʦ ʢʦʪʦʨʦʤʫ ʟʘʚʠʩʠʤʦʩʪʴ ʦʧʠʩʳʚʘʝʪʩʷ ʩʣʝʜʫʶʱʠʤ ʛʨʘʬʠʢʦʤ: 

 

ʈʠʩ. 38. ɿʘʚʠʩʠʤʦʩʪʴ ʮʝʥ ʧʨʦʜʘʞ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, 

ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʚʝʣʠʯʠʥʳ ʦʙʱʝʡ ʧʣʦʱʘʜʠ
66 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʩʣʝʜʫʶʱʝʡ ʬʦʨʤʫʣʝ:  

ʂʤʘʩ=h(Sʦʦ/Sʦʘ)
-0,103-1, ʛʜʝ: 

¶ ʂʤʘʩʰ -ʢʦʨʨʝʢʪʠʨʦʚʢʘ, ʫʯʠʪʳʚʘʶʱʘʷ ʦʪʣʠʯʠʝ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʦʪ ʦʙʲʝʢʪʘ-ʘʥʘʣʦʛʘ; 

¶ Sʦʦ ï ʧʣʦʱʘʜʴ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ, ʢʚ. ʤ; 

¶ Sʦʘ - ʧʣʦʱʘʜʴ ʦʙʲʝʢʪʘ-ʘʥʘʣʦʛʘ, ʢʚ. ʤ; 

¶ -0,103 ï ʢʦʵʬʬʠʮʠʝʥʪ ʪʦʨʤʦʞʝʥʠʷ ʩʦʛʣʘʩʥʦ ʚʳʰʝʧʨʠʚʝʜʝʥʥʦʤʫ ʨʠʩʫʥʢʫ. 

ʊʘʙʣʠʮʘ ˉ 21. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ 

ʇʦʢʘʟʘʪʝʣʴ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 1 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 2 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 3 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 4 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 923,4 531,0 467,8 1 860,0 424,0 

ɺʝʣʠʯʠʥʘ ʢʦʨʨʝʢʪʠʨʦʚʢʠ, % ʭ -5,54% -6,76% 7,48% -7,70% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪ. ʢ. 

ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʚʩʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʠʤʝʶʪ ʩʪʘʥʜʘʨʪʥʫʶ ʦʪʜʝʣʢʫ ʚ ʭʦʨʦʰʝʤ ʩʦʩʪʦʷʥʠʠ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʵʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ. ɼʘʣʝʝ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʵʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ 
ʠ ʧʦʜʦʙʨʘʥʥʳʭ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ. ɺʝʣʠʯʠʥʘ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʦʧʨʝʜʝʣʷʣʘʩʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʉʧʨʘʚʦʯʥʠʢʦʤ 

ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠ-

ʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ABN Group, 09.01.2020 ʛ.  

 

ʈʠʩ. 39. ɿʘʚʠʩʠʤʦʩʪʴ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

(ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʵʪʘʞʘ ʨʘʩʧʦʣʦʞʝʥʠʷ
67 

                                                   

 
66 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

67 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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ʊʘʙʣʠʮʘ ˉ 22. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʵʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ 

ʕʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ ʇʣʦʱʘʜʴ ʵʪʘʞʘ, ʢʚ. ʤ ʂʦʨʨʝʢʪʠʨʫʶ-

ʱʠʡ ʢʦʵʬʬʠʮʠ-

ʝʥʪ 
ʆʮʝʥʠʚʘʝ-

ʤʳʡ ʦʙʲʝʢʪ 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 1 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 2 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 3 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 4 

ʇʦʜʚʘʣ 0,00 0,00 0,00 795,00 0,00 0,82 (=1/1,22) 

ʎʦʢʦʣʴ 0,00 0,00 0,00 0,00 171,00 0,92 (=1/1,09) 

1 ʵʪʘʞ 923,40 531,00 490,00 1 065,00 253,00 1,00 

2 ʵʪʘʞ 0,00 0,00 0,00 0,00 0,00 0,93 (=1/1,08) 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 923,40 531,00 490,00 1 860,00 424,00 - 

ʆʙʱʠʡ ʢʦʨʨʝʢʪʠʨʫʶ-

ʱʠʡ ʢʦʵʬʬʠʮʠʝʥʪ 

1,00 1,00 1,00 0,92 0,97 - 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % - 0,00% 0,00% 8,35% 3,44% - 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʚʭʦʜʘ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʚʭʦʜʘ ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪ. ʢ. ʚʩʝ ʦʙʲʝʢʪʳ ʠʤʝʶʪ ʦʪ-

ʜʝʣʴʥʳʡ ʚʭʦʜ.  

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʧʘʨʢʦʚʢʠ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʧʘʨʢʦʚʢʠ ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪ. ʢ. ʚʩʝ ʦʙʲʝʢʪʳ ʠʤʝʶʪ 

ʩʪʠʭʠʡʥʫʶ ʧʘʨʢʦʚʢʫ.  

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ (ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ʧʨʦʜʘʚʮʘ). ʂʦʨʨʝʢʪʠʨʦʚʢʘ 

ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪ. ʢ. ʚʩʝ ʦʙʲʝʢʪʳ ʧʦʟʠʮʠʦʥʠʨʫʶʪʩʷ ʢʘʢ ʩʫʧʝʨʤʘʨʢʝʪʳ.  

ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʫʨʦʚʝʥʴ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ, ʫʩʣʦʚʠʷ ʘʨʝʥʜʳ, ʩʦʩʪʘʚ ʘʨʝʥʜʘʪʦʨʦʚ, 

ʠʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ). ɺ ʦʪʥʦʰʝʥʠʠ ʦʙʲʝʢʪʦʚ ʩʨʘʚʥʝʥʠʷ ʫʢʘʟʘʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦʪʩʫʪʩʪʚʫʝʪ, ʧʨʝʜʧʦʣʘʛʘʶʪʩʷ 

ʪʠʧʠʯʥʳʝ ʨʳʥʦʯʥʳʝ ʫʩʣʦʚʠʷ ʠʭ ʵʢʩʧʣʫʘʪʘʮʠʠ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ɼʨʫʛʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʵʣʝʤʝʥʪʳ), ʚʣʠʷʶʱʠʝ ʥʘ ʩʪʦʠʤʦʩʪʴ. ʅʝ ʚʳʷʚʣʝʥʳ.  

6.1.6. ʉʦʛʣʘʩʦʚʘʥʠʝ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʭ ʮʝʥ ʩʦʧʦʩʪʘʚʠʤʳʭ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ 

ʚʳʚʦʜ ʧʦʢʘʟʘʪʝʣʷ ʩʪʦʠʤʦʩʪʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ 

ʉʪʦʠʤʦʩʪʴ ʉ0 ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʧʦ ʩʨʘʚʥʠʪʝʣʴʥʦʤʫ ʧʦʜʭʦʜʫ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ 

ʟʥʘʯʝʥʠʝ ʦʪʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʭ ʮʝʥ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ: 

( )ä ³= iiʧʨ NʎC .0 , ʛʜʝ: 

¶ iʧʨʎ .
 ï ʦʪʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʮʝʥʘ ʘʥʘʣʦʛʘ; 

¶ iN
 ï ʚʝʩʦʚʦʡ ʢʦʵʬʬʠʮʠʝʥʪ ʘʥʘʣʦʛʘ. 

ɺʝʩʦʚʦʡ ʢʦʵʬʬʠʮʠʝʥʪ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʧʨʠʥʮʠʧʫ ï ʯʝʤ ʤʝʥʴʰʝ ʘʙʩʦʣʶʪʥʘʷ ʚʘʣʦʚʘʷ ʢʦʨʨʝʢʮʠʷ ʧʦ ʚʪʦ-

ʨʦʡ ʛʨʫʧʧʝ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ, ʪʝʤ ʙʦʣʴʰʝ ʚʝʩ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʝʩʘ ʨʘʩʧʨʝʜʝʣʷʶʪʩʷ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʩʭʦʜ-

ʩʪʚʫ ʘʥʘʣʦʛʘ ʩ ʦʮʝʥʠʚʘʝʤʳʤ ʦʙʲʝʢʪʦʤ. ʈʘʩʯʝʪ ʚʝʩʦʚʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʦ ʬʦʨʤʫʣʝ:  

ὔ
ˍ
, ʛʜʝ: 

¶ Ni ï ʚʝʩʦʚʦʡ ʢʦʵʬʬʠʮʠʝʥʪ n-ʛʦ ʘʥʘʣʦʛʘ; 

¶ an ï ʘʙʩʦʣʶʪʥʘʷ ʚʘʣʦʚʘʷ ʢʦʨʨʝʢʮʠʷ ʘʥʘʣʦʛʘ (ʩʫʤʤʘ ʤʦʜʫʣʝʡ ʢʦʨʨʝʢʪʠʨʦʚʦʢ); 

¶ ɸ ï ʩʫʤʤʘ ʨʘʟʥʠʮ (1-ʘn). 
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ʊʘʙʣʠʮʘ ˉ 23. ʈʘʩʯʝʪ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʨʳʥʦʯʥʦʛʦ (ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ) ʧʦʜʭʦʜʘ 

ʕʣʝʤʝʥʪ ʩʨʘʚʥʝʥʠʷ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʧʦ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʤ 

ʵʣʝʤʝʥʪʘʤ ʮʝʥʘ 

- 257 297 243 704 209 174 213 396 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʮʝʥʦʚʫʶ ʟʦʥʫ 

ʎʝʥʦʚʘʷ ʟʦʥʘ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʨʘʩʩʪʦʷʥʠʝ ʜʦ ʤʝʪʨʦ 

ʈʘʩʩʪʦʷʥʠʝ ʜʦ ʩʪ. ʤʝʪʨʦ, ʤʠʥ. 12 25 24 16 24 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 10,00% 10,00% 10,00% 10,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʣʦʢʘʣʴʥʦʝ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ 

ʃʦʢʘʣʴʥʦʝ ʨʘʩʧʦʣʦʞʝʥʠʝ ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ 

ʤʘʛʠʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ 

ʚʪʦʨʦʩʪʝʧʝʥʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘ-

ʛʠʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦ-

ʩʪʝʧʝʥʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦ-

ʩʪʝʧʝʥʥʦʡ ʫʣʠʮʳ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 4,35% 0,00% 4,35% 4,35% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʦʙʲʝʢʪʘ 

ʊʠʧ ʦʙʲʝʢʪʘ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 923,4 531,0 467,8 1 860,0 424,0 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x -5,54% -6,76% 7,48% -7,70% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ 

ʊʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʧʦʤʝʱʝʥʠʡ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ 

ʦʪʜʝʣʢʘ 

ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ 

ʦʪʜʝʣʢʘ 

ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪ-

ʜʝʣʢʘ 

ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʵʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ 

ʕʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ 1,0 1,0 1,0 ʧʦʜʚʘʣ (795 ʢʚ. ʤ), 1 (1 065 ʢʚ. 

ʤ) 

ʮʦʢʦʣʴ (171 ʢʚ. ʤ), 1 (253 ʢʚ. ʤ) 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 8,35% 3,44% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʚʭʦʜʘ 

ʊʠʧ ʚʭʦʜʘ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʘʨʢʦʚʢʫ 

ʋʩʣʦʚʠʷ ʧʘʨʢʦʚʢʠ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʚʠʜ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ (ʠʣʠ) ʟʦʥʠʨʦʚʘʥʠʝ 

ʅʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ (ʧʦʟʠ-

ʮʠʦʥʠʨʦʚʘʥʠʝ ʧʨʦʜʘʚʮʘ) 

ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʀʪʦʛʦ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʧʦ ʚʪʦʨʦʡ ʛʨʫʧʧʝ ʵʣʝ-

ʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ʭ 8,81% 3,24% 30,18% 10,09% 

1 - ʘʙʩʦʣʶʪ. ʚʘʣ. ʢʦʨʨʝʢʮʠʷ ʭ 91,19% 96,76% 69,82% 89,91% 

ɺʝʩʦʚʦʡ ʢʦʵʬʬʠʮʠʝʥʪ ʭ 26,23% 27,83% 20,08% 25,86% 

 ʀʪʦʛʦ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʮʝʥʘ ʘʥʘʣʦʛʦʚ  ʭ 279 960 251 589 272 299 234 925 

ʉʫʤʤʘ ʤʦʜʫʣʝʡ ʯʘʩʪʥʳʭ ʢʦʨʨʝʢʪʠʨʦʚʦʢ (ʙʝʟ 

ʫʯʝʪʘ ʩʢʠʜʢʠ ʥʘ ʪʦʨʛ)  - 

x 19,89% 16,76% 30,18% 25,50% 

ʂʦʵʬʬʠʮʠʝʥʪ ʚʘʨʠʘʮʠʠ  8%       
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ʕʣʝʤʝʥʪ ʩʨʘʚʥʝʥʠʷ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʀʪʦʛʦʚʘʷ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʧʦ ʧʦʩʣʝʜʦ-

ʚʘʪʝʣʴʥʳʤ ʵʣʝʤʝʥʪʘʤ ʮʝʥʘ, ʨʫʙ./ʤ
2 
ʩ ʅɼʉ 

258 880 73 428 70 019 54 682 60 751 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʨʳʥʦʯʥʳʤ (ʩʨʘʚʥʠʪʝʣʴʥʳʤ) ʧʦʜʭʦʜʦʤ ʙʝʟ 

ʫʯʝʪʘ ʢʦʨʨʝʢʪʠʨʦʚʢʠ, ʫʯʠʪʳʚʘʶʱʝʡ ʜʦʣ-

ʛʦʩʨʦʯʥʳʡ ʜʦʛʦʚʦʨ ʘʨʝʥʜʳ, ʨʫʙ. ʩ ʅɼʉ 

239 049 798         
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6.2. ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ (ʦʪʢʘʟ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ) 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ - ʩʦʚʦʢʫʧʥʦʩʪʴ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʦʧʨʝʜʝ-

ʣʝʥʠʠ ʟʘʪʨʘʪ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ, ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʣʠʙʦ ʟʘʤʝʱʝʥʠʷ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩ ʫʯʝʪʦʤ ʠʟʥʦ-
ʩʘ ʠ ʫʩʪʘʨʝʚʘʥʠʡ. 

ʇʨʠʤʝʥʝʥʠʝ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ ʥʘʠʙʦʣʝʝ ʦʙʦʩʥʦʚʘʥʥʦ ʚ ʪʝʭ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʟʜʘʥʠʷ ʠ ʩʦʦʨʫʞʝʥʠʷ, ʚʭʦ-

ʜʷʱʠʝ ʚ ʩʦʩʪʘʚ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʷʚʣʷʶʪʩʷ ʥʦʚʳʤʠ ʠʣʠ ʦʪʣʠʯʘʶʪʩʷ ʥʝʟʥʘʯʠʪʝʣʴʥʳʤ ʠʟʥʦʩʦʤ. ʆʙʲʝʢʪ ʦʮʝʥʢʠ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʥʝʞʠʣʦʝ ʚʩʪʨʦʝʥʥʦʝ ʧʦʤʝʱʝʥʠʝ. ʇʦ ʤʥʝʥʠʶ ʆʮʝʥʱʠʢʘ, ʨʘʩʩʯʠʪʘʪʴ ʩʪʦʠʤʦʩʪʴ ʟʘʪʨʘʪ ʥʘ 

ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦ/ʟʘʤʝʱʝʥʠʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʪʘʢʦʛʦ ʞʝ ʦʙʲʝʢʪʘ, ʢʘʢ ʦʮʝʥʠʚʘʝʤʦʝ ʧʦʤʝʱʝʥʠʝ, ʥʝʚʦʟʤʦʞʥʦ, 

ʧʦʩʢʦʣʴʢʫ ʙʦʣʴʰʠʥʩʪʚʦ ʝʛʦ ʢʦʥʩʪʨʫʢʪʠʚʥʳʭ ʵʣʝʤʝʥʪʦʚ ʷʚʣʷʶʪʩʷ ʦʙʱʠʤʠ ʩ ʩʦʩʝʜʥʠʤʠ ʧʦʤʝʱʝʥʠʷʤʠ ʠ ʧʦʤʝ-

ʱʝʥʠʷʤʠ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ. ʄʦʞʥʦ ʨʘʩʩʯʠʪʘʪʴ ʩʪʦʠʤʦʩʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚʩʝʛʦ ʟʜʘʥʠʷ ʠ ʦʧʨʝʜʝʣʠʪʴ ʚ ʥʝʡ 

ʜʦʣʶ, ʧʨʠʭʦʜʷʱʫʶʩʷ ʥʘ ʦʮʝʥʠʚʘʝʤʦʝ ʚʩʪʨʦʝʥʥʦʝ ʧʦʤʝʱʝʥʠʝ, ʥʦ ʵʪʦ ʧʨʠʚʝʜʝʪ ʢ ʠʩʢʘʞʝʥʥʳʤ ʨʝʟʫʣʴʪʘʪʘʤ.  

ʂʨʦʤʝ ʪʦʛʦ, ʟʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ ʥʝ ʦʪʨʘʞʘʝʪ ʨʳʥʦʯʥʳʭ ʪʝʥʜʝʥʮʠʡ, ʘ ʪʘʢʞʝ ʥʝ ʫʯʠʪʳʚʘʝʪ ʚ ʧʦʣʥʦʡ ʤʝʨʝ 

ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ ʦʙʲʝʢʪʘ. ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʨʠ ʥʠʟʢʦʡ ʘʢʪʠʚʥʦʩʪʠ ʨʳʥʢʘ, ʢʦʛʜʘ 

ʥʝʜʦʩʪʘʪʦʯʥʦ ʜʘʥʥʳʭ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʧʨʠʤʝʥʝʥʠʷ ʨʳʥʦʯʥʦʛʦ (ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ) ʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʦʚ ʢ 

ʦʮʝʥʢʝ, ʘ ʪʘʢʞʝ ʜʣʷ ʦʮʝʥʢʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩʧʝʮʠʘʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ (ʥʘʧʨʠʤʝʨ, ʣʠʥʝʡʥʳʭ 
ʦʙʲʝʢʪʦʚ, ʛʠʜʨʦʪʝʭʥʠʯʝʩʢʠʭ ʩʦʦʨʫʞʝʥʠʡ, ʚʦʜʦʥʘʧʦʨʥʳʭ ʙʘʰʝʥ, ʥʘʩʦʩʥʳʭ ʩʪʘʥʮʠʡ, ʢʦʪʝʣʴʥʳʭ, ʠʥʞʝʥʝʨʥʳʭ 

ʩʝʪʝʡ ʠ ʜʨʫʛʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʦʡ ʨʳʥʦʯʥʳʝ ʜʘʥʥʳʝ ʦ ʩʜʝʣʢʘʭ ʠ ʧʨʝʜʣʦʞʝʥʠʷʭ ʦʪʩʫʪʩʪʚʫ-

ʶʪ). ʅʘ ʦʩʥʦʚʘʥʠʠ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ, ʫʯʠʪʳʚʘʷ ʨʘʟʚʠʪʦʩʪʴ ʨʳʥʢʘ ʠ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʨʳʥʦʯʥʦʛʦ 

(ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ) ʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʦʚ ʆʮʝʥʱʠʢ ʚ ʨʘʤʢʘʭ ʚ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ ʦʪʢʘʟʘʣʩʷ ʦʪ ʦʮʝʥʢʠ ʚ ʨʘʤʢʘʭ 

ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ.  

ʅʘ ʦʩʥʦʚʘʥʠʠ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ, ʆʮʝʥʱʠʢ ʙʳʣ ʚʳʥʫʞʜʝʥ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ ʚ ʨʘʤʢʘʭ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ ʚ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ. 

6.3. ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ 

ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʦʞʠ-

ʜʘʝʤʳʭ ʙʫʜʫʱʠʭ ʜʦʭʦʜʦʚ, ʢʦʪʦʨʳʝ ʤʦʞʝʪ ʧʨʠʥʝʩʪʠ ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ.  ʆʩʥʦʚʥʳʝ ʧʨʠʥʮʠʧʳ ʦʮʝʥʢʠ ʜʦʭʦʜ-

ʥʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ï ʧʨʠʥʮʠʧ ʦʞʠʜʘʥʠʷ (ʦʩʥʦʚʥʦʡ ʤʝʪʦʜʦʦʙʨʘʟʫʶʱʠʡ ʧʨʠʥʮʠʧ) ʠ ʧʨʠʥʮʠʧ ʟʘʤʝʱʝʥʠʷ. 

ʇʨʠʥʮʠʧ ʦʞʠʜʘʥʠʷ ʛʣʘʩʠʪ, ʯʪʦ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʝʢʫʱʝʡ ʩʪʦʠʤʦʩʪʴʶ 

ʚʩʝʭ ʝʛʦ ʙʫʜʫʱʠʭ ʜʦʭʦʜʦʚ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʡ ʦʩʪʘʚʰʝʡʩʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʞʠʟʥʠ ʦʙʲʝʢʪʘ ʠ ʧʨʠ ʫʩʣʦʚʠʠ ʝʛʦ 
ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤ ʦʙʨʘʟʦʤ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʥʮʠʧʦʤ ʟʘʤʝʱʝʥʠʷ ʤʘʢʩʠʤʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʥʝ ʜʦʣʞʥʘ ʧʨʝʚʳʰʘʪʴ 

ʥʘʠʤʝʥʴʰʝʡ ʮʝʥʳ, ʧʦ ʢʦʪʦʨʦʡ ʤʦʞʝʪ ʙʳʪʴ ʧʨʠʦʙʨʝʪʝʥ ʜʨʫʛʦʡ ʘʥʘʣʦʛʠʯʥʳʡ ʦʙʲʝʢʪ ʩ ʘʥʘʣʦʛʠʯʥʦʡ ʜʦʭʦʜʥʦʩʪʴʶ 

(ʘʥʘʣʦʛ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʨʠʥʮʠʧʘ ʘʣʴʪʝʨʥʘʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ). 

ʂ ʦʮʝʥʢʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʨʠʤʝʥʝʥ ʜʦʭʦʜʥʳʡ ʧʦʜʭʦʜ, ʪ. ʢ. ʩʫʱʝʩʪʚʫʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʨʝʜʝʣʠʪʴ 

ʢʦʤʧʦʥʝʥʪʳ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʦʪ ʵʢʩʧʣʫʘʪʘʮʠʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ, ʦʮʝʥʠʪʴ ʨʠʩʢ ʚʣʦʞʝʥʠʡ ʠʥʚʝ-

ʩʪʠʮʠʡ ʚ ʥʝʛʦ. 

6.3.1. ʆʙʦʩʥʦʚʘʥʠʝ ʚʳʙʦʨʘ ʤʝʪʦʜʘ ʨʘʩʯʝʪʘ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ 

ʜʦʭʦʜʥʳʤ ʧʦʜʭʦʜʦʤ 

ɺ ʨʘʤʢʘʭ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ ʩʪʦʠʤʦʩʪʴ ʥʝʜʚʠʞʠʤʦʩʪʠ ʤʦʞʝʪ ʦʧʨʝʜʝʣʷʪʴʩʷ ʤʝʪʦʜʦʤ ʧʨʷʤʦʡ ʢʘʧʠʪʘʣʠ-

ʟʘʮʠʠ, ʤʝʪʦʜʦʤ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʠʣʠ ʤʝʪʦʜʦʤ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʧʦ ʨʘʩʯʝʪʥʳʤ ʤʦʜʝʣʷʤ. 

ʄʝʪʦʜ ʧʨʷʤʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʦʮʝʥʢʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʥʝ ʪʨʝʙʫʶʱʠʭ ʟʥʘʯʠ-

ʪʝʣʴʥʳʭ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ ʚ ʠʭ ʨʝʤʦʥʪ ʠʣʠ ʨʝʢʦʥʩʪʨʫʢʮʠʶ, ʬʘʢʪʠʯʝʩʢʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʦʪʦʨʳʭ ʩʦʦʪʚʝʪ-

ʩʪʚʫʝʪ ʠʭ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʤʫ ʠʩʧʦʣʴʟʦʚʘʥʠʶ. ʆʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʝʤ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ʚʳʧʦʣʥʷʝʪʩʷ ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʨʳʥʢʫ ʛʦʜʦʚʦʛʦ ʜʦʭʦʜʘ ʦʪ ʦʙʲʝʢʪʘ ʥʘ 

ʦʙʱʫʶ ʩʪʘʚʢʫ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, ʢʦʪʦʨʘʷ ʧʨʠ ʵʪʦʤ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ ʦ ʩʦʦʪʥʦʰʝ-

ʥʠʷʭ ʜʦʭʦʜʦʚ ʠ ʮʝʥ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʘʥʘʣʦʛʠʯʥʳʭ ʦʮʝʥʠʚʘʝʤʦʤʫ ʦʙʲʝʢʪʫ. 

ʇʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʤʝʪʦʜʘ ʧʨʷʤʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʚ ʨʘʤʢʘʭ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʦʮʝʥʢʝ 
ʥʝʜʚʠʞʠʤʦʩʪʠ:68 

1) ʆʧʨʝʜʝʣʝʥʠʝ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ. 

                                                   
 
68 ʇʦ ʤʘʪʝʨʠʘʣʘʤ: ɻʨʷʟʥʦʚʘ ɸ. ɻ., ʌʝʜʦʪʦʚʘ ʄ. ɸ. ʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ. ï ʄ.: ʌʠʥʘʥʩʳ ʠ ʩʪʘʪʠʩʪʠʢʘ, 2007.ʩʪʨ. 139-154; ɻʨʠʙʦʚ-

ʩʢʠʡ ʉ. ɺ. ʆʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ ʥʝʜʚʠʞʠʤʦʩʪʠ: ʋʯʝʙʥʦʝ ʧʦʩʦʙʠʝ. ï ʄ.: ʄʘʨʦʩʝʡʢʘ, 2009, ʛʣ. 4. 
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2) ʆʧʨʝʜʝʣʝʥʠʝ ʜʝʡʩʪʚʠʪʝʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ. 

3) ʆʧʨʝʜʝʣʝʥʠʝ ʯʠʩʪʦʛʦ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʜʦʭʦʜʘ. 

4) ʈʘʩʯʝʪ ʩʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ ʦ ʩʦʦʪʥʦʰʝʥʠʷʭ ʜʦʭʦʜʦʚ ʠ 
ʮʝʥ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʘʥʘʣʦʛʠʯʥʳʭ ʦʮʝʥʠʚʘʝʤʦʤʫ ʦʙʲʝʢʪʫ. 

5) ʆʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʥʘ ʦʩʥʦʚʝ ʯʠʩʪʦʛʦ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʜʦʭʦʜʘ ʠ ʢʦ-

ʵʬʬʠʮʠʝʥʪʘ ʢʘʧʠʪʘʣʠʟʘʮʠʠ. 

ʄʝʪʦʜ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʧʦ ʨʘʩʯʝʪʥʳʤ ʤʦʜʝʣʷʤ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʦʮʝʥʢʠ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʛʝʥʝʨʠʨʫʶʱʝʡ 

ʨʝʛʫʣʷʨʥʳʝ ʧʦʪʦʢʠ ʜʦʭʦʜʦʚ ʩ ʦʞʠʜʘʝʤʦʡ ʜʠʥʘʤʠʢʦʡ ʠʭ ʠʟʤʝʥʝʥʠʷ. ʂʘʧʠʪʘʣʠʟʘʮʠʷ ʪʘʢʠʭ ʜʦʭʦʜʦʚ ʧʨʦʚʦʜʠʪʩʷ 

ʧʦ ʦʙʱʝʡ ʩʪʘʚʢʝ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, ʢʦʥʩʪʨʫʠʨʫʝʤʦʡ ʥʘ ʦʩʥʦʚʝ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, ʧʨʠʥʠʤʘʝʤʦʡ ʚ ʨʘʩʯʝʪ 

ʤʦʜʝʣʠ ʚʦʟʚʨʘʪʘ ʢʘʧʠʪʘʣʘ, ʩʧʦʩʦʙʦʚ ʠ ʫʩʣʦʚʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ ʦʞʠʜʘʝʤʳʭ ʠʟʤʝʥʝʥʠʡ ʜʦʭʦʜʦʚ ʠ ʩʪʦ-
ʠʤʦʩʪʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʙʫʜʫʱʝʤ. 

ʄʝʪʦʜ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ (ʜʘʣʝʝ ï ɼɼʇ) ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʦʮʝʥʢʠ ʥʝʜʚʠʞʠʤʦʩʪʠ, 

ʛʝʥʝʨʠʨʫʶʱʝʡ ʠʣʠ ʩʧʦʩʦʙʥʦʡ ʛʝʥʝʨʠʨʦʚʘʪʴ ʧʦʪʦʢʠ ʜʦʭʦʜʦʚ ʩ ʧʨʦʠʟʚʦʣʴʥʦʡ ʜʠʥʘʤʠʢʦʡ ʠʭ ʠʟʤʝʥʝʥʠʷ ʚʦ ʚʨʝ-

ʤʝʥʠ ʧʫʪʝʤ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʠʭ ʧʦ ʩʪʘʚʢʝ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʜʦʭʦʜʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʚ ʘʥʘʣʦʛʠʯʥʫʶ ʥʝʜʚʠʞʠ-

ʤʦʩʪʴ. ʄʝʪʦʜ ɼɼʇ ʧʨʠʤʝʥʷʝʪʩʷ, ʢʦʛʜʘ: 

¶ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʙʫʜʫʱʠʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʙʫʜʫʪ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʪʝʢʫʱʠʭ; 

¶ ʠʤʝʶʪʩʷ ʜʘʥʥʳʝ, ʧʦʟʚʦʣʷʶʱʠʝ ʦʙʦʩʥʦʚʘʪʴ ʨʘʟʤʝʨ ʙʫʜʫʱʠʭ ʧʦʪʦʢʦʚ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʪ ʥʝ-

ʜʚʠʞʠʤʦʩʪʠ; 

¶ ʧʦʪʦʢʠ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʥʦʩʷʪ ʩʝʟʦʥʥʳʡ ʭʘʨʘʢʪʝʨ; 

¶ ʦʮʝʥʠʚʘʝʤʘʷ ʥʝʜʚʠʞʠʤʦʩʪʴ ð ʢʨʫʧʥʳʡ ʤʥʦʛʦʬʫʥʢʮʠʦʥʘʣʴʥʳʡ ʢʦʤʤʝʨʯʝʩʢʠʡ ʦʙʲʝʢʪ; 

¶ ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩʪʨʦʠʪʩʷ ʠʣʠ ʪʦʣʴʢʦ ʯʪʦ ʧʦʩʪʨʦʝʥ ʠ ʚʚʦʜʠʪʩʷ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ. 

ɸʣʛʦʨʠʪʤ ʧʨʠʤʝʥʝʥʠʷ ʤʝʪʦʜʘ ɼɼʇ ʜʣʷ ʦʮʝʥʢʠ ʥʝʜʚʠʞʠʤʦʩʪʠ69: 

1) ɺʳʙʦʨ ʤʦʜʝʣʠ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ. 

2) ʆʧʨʝʜʝʣʝʥʠʝ ʜʣʠʪʝʣʴʥʦʩʪʠ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ. 

3) ʇʨʦʛʥʦʟ ʚʘʣʦʚʦʡ ʚʳʨʫʯʢʠ ʧʨʠ ʧʦʣʥʦʡ ʟʘʛʨʫʟʢʝ ʜʦʭʦʜʦʧʨʠʥʦʩʷʱʠʭ ʧʣʦʱʘʜʝʡ (ʇɺɼ). 

4) ʆʧʨʝʜʝʣʝʥʠʝ ʜʠʥʘʤʠʢʠ ʟʘʛʨʫʟʢʠ ʜʦʭʦʜʦʧʨʠʥʦʩʷʱʠʭ ʧʣʦʱʘʜʝʡ ʠ ʚʦʟʤʦʞʥʳʭ ʧʦʪʝʨʴ ʜʦʭʦʜʦʚ 
(ʧʦʪʝʨʠ ʦʪ ʥʝʟʘʧʦʣʥʷʝʤʦʩʪʠ ʠ ʥʝʫʧʣʘʪʳ). 

5) ʇʨʦʛʥʦʟ ʜʝʡʩʪʚʠʪʝʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ (ɼɺɼ). 

6) ʇʨʦʛʥʦʟ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ. 

7) ʈʘʩʯʝʪ ʚʝʣʠʯʠʥʳ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʜʣʷ ʢʘʞʜʦʛʦ ʠʥʪʝʨʚʘʣʘ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ. 

8) ʆʧʨʝʜʝʣʝʥʠʝ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʠ ʢʦʵʬʬʠʮʠʝʥʪʘ ʢʘʧʠʪʘʣʠʟʘʮʠʠ. 

9) ʈʘʩʯʝʪ ʚʝʣʠʯʠʥʳ ʨʝʚʝʨʩʠʠ ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ. 

10) ʀʪʦʛʦʚʳʡ ʨʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʨʘʤʢʘʭ ʧʨʠʤʝʥʝʥʠʷ ʤʝʪʦʜʘ ʜʠʩʢʦʥʪʠʨʦ-

ʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. 

ɺ ʨʘʤʢʘʭ ʧʨʦʚʝʜʝʥʠʷ ʥʘʩʪʦʷʱʝʡ ʦʮʝʥʢʠ ʠʩʧʦʣʴʟʦʚʘʥ ʤʝʪʦʜ ʧʨʷʤʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, ʪʘʢ ʢʘʢ ʧʦ ʩʦʩʪʦ-

ʷʥʠʶ ʥʘ ʜʘʪʫ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʠʤʝʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʘʪʴ ʩʪʘʙʠʣʴʥʳʡ ʜʦʭʦʜ ʦʪ ʩʜʘʯʠ ʚ ʘʨʝʥʜʫ ʦʙʲʝʢ-

ʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʪʝʢʫʱʝʤ ʩʦʩʪʦʷʥʠʠ. 

6.3.2. ʆʧʨʝʜʝʣʝʥʠʝ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ (ʇɺɼ) 

ɼʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ ʧʨʠ ʵʢʩʧʣʫʘʪʘʮʠʠ ʦʙʲʝʢʪʘ 

ʆʧʨʝʜʝʣʝʥʠʝ ʧʦʪʦʢʘ ʜʦʭʦʜʦʚ ʥʘʯʠʥʘʝʪʩʷ ʩ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ (ʇɺɼ). ʕʪʦʪ 

ʚʠʜ ʜʦʭʦʜʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʤʘʢʩʠʤʘʣʴʥʦ ʚʦʟʤʦʞʥʘʷ ʩʫʤʤʘ ʩʨʝʜʩʪʚ, ʧʣʘʥʠʨʫʝʤʘʷ ʢ ʧʦʣʫʯʝʥʠʶ ʚ ʪʝʯʝʥʠʝ 

ʧʨʝʜʩʪʦʷʱʝʛʦ ʛʦʜʘ ʧʨʠ ʢʦʤʤʝʨʯʝʩʢʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʧʦʪʝʥʮʠʘʣʘ ʚʩʝʭ ʵʣʝʤʝʥʪʦʚ ʦʙʲʝʢʪʘ.  

ɼʦʭʦʜʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʧʦʣʫʯʝʥʳ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ: ʠʟ-ʟʘ ʧʦʪʝʨʴ, ʩʚʷʟʘʥʥʳʭ ʩ ʥʝʜʦʟʘʛʨʫʟ-

ʢʦʡ ï ʚʩʣʝʜʩʪʚʠʝ ʦʛʨʘʥʠʯʝʥʥʦʛʦ ʩʧʨʦʩʘ ʠʣʠ ʧʦʪʝʨʴ ʥʘ ʩʤʝʥʫ ʘʨʝʥʜʘʪʦʨʦʚ; ʘ ʪʘʢʞʝ ʠʟ-ʟʘ ʧʦʪʝʨʴ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʦʙʳʯʥʦʡ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʧʨʘʢʪʠʢʦʡ ʟʘʜʝʨʞʢʠ ʠʣʠ ʧʨʝʢʨʘʱʝʥʠʷ ʦʯʝʨʝʜʥʳʭ ʧʣʘʪʝʞʝʡ ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ 

ʘʨʝʥʜʘʪʦʨʘʤʠ ʩ ʧʦʪʝʨʝʡ ʠʭ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ.  

                                                   

 
69 ʇʦ ʤʘʪʝʨʠʘʣʘʤ: ʗʩʢʝʚʠʯ ɽ. ɽ. ʇʨʘʢʪʠʢʘ ʦʮʝʥʢʠ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʄʦʩʢʚʘ: - ʊʝʭʥʦʩʬʝʨʘ, 2011. 
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ʇʦʩʣʝ ʚʳʯʝʪʘ ʠʟ ʇɺɼ ʧʦʪʝʨʴ ʥʘ ʥʝʜʦʟʘʛʨʫʟʢʫ ʠ ʥʝʧʣʘʪʝʞʠ ʧʦʣʫʯʘʶʪ ʜʝʡʩʪʚʠʪʝʣʴʥʳʡ ʚʘʣʦʚʦʡ ʜʦʭʦʜ 

(ɼɺɼ), ʢʦʪʦʨʳʡ ʜʦʣʞʝʥ ʙʳʪʴ ʫʤʝʥʴʰʝʥ ʥʘ ʨʘʩʭʦʜʳ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʠ ʩʦʜʝʨʞʘʥʠʶ ʦʙʲʝʢʪʘ ï ʦʧʝʨʘʮʠʦʥʥʳʝ 

ʨʘʩʭʦʜʳ. ʇʦʩʣʝ ʵʪʦʛʦ ʤʦʞʝʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥ ʯʠʩʪʳʡ ʦʧʝʨʘʮʠʦʥʥʳʡ ʜʦʭʦʜ (ʏʆɼ), ʢʦʪʦʨʳʡ ʧʦʩʣʝ ʫʧʣʘʪʳ ʥʘʣʦ-

ʛʦʚ ʦʩʪʘʥʝʪʩʷ ʚ ʨʘʩʧʦʨʷʞʝʥʠʠ ʩʦʙʩʪʚʝʥʥʠʢʘ ʦʙʲʝʢʪʘ.  

ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʧʨʠʥʷʪʦ ʜʝʣʠʪʴ ʥʘ ʩʣʝʜʫʶʱʠʝ ʛʨʫʧʧʳ: 

ʂ ʫʩʣʦʚʥʦ-ʧʦʩʪʦʷʥʥʳʤ ʦʪʥʦʩʷʪʩʷ ʨʘʩʭʦʜʳ, ʨʘʟʤʝʨ ʢʦʪʦʨʳʭ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʩʪʝʧʝʥʠ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʦʡ 

ʟʘʛʨʫʞʝʥʥʦʩʪʠ ʦʙʲʝʢʪʘ ʠ ʫʨʦʚʥʷ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʩʣʫʛ.  

ʂ ʫʩʣʦʚʥʦ-ʧʝʨʝʤʝʥʥʳʤ ʦʪʥʦʩʷʪʩʷ ʨʘʩʭʦʜʳ, ʨʘʟʤʝʨ ʢʦʪʦʨʳʭ ʟʘʚʠʩʠʪ ʦʪ ʩʪʝʧʝʥʠ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʦʡ ʟʘ-

ʛʨʫʞʝʥʥʦʩʪʠ ʦʙʲʝʢʪʘ ʠ ʫʨʦʚʥʷ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʩʣʫʛ. ʆʩʥʦʚʥʳʤʠ ʫʩʣʦʚʥʦ-ʧʝʨʝʤʝʥʥʳʤʠ ʨʘʩʭʦʜʘʤʠ ʷʚʣʷʶʪ-

ʩʷ: ʢʦʤʤʫʥʘʣʴʥʳʝ ʨʘʩʭʦʜʳ, ʨʘʩʭʦʜʳ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʪʝʨʨʠʪʦʨʠʠ, ʨʘʩʭʦʜʳ ʥʘ ʫʧʨʘʚʣʝʥʠʝ, ʟʘʨʧʣʘʪʘ ʦʙʩʣʫʞʠʚʘ-
ʶʱʝʛʦ ʧʝʨʩʦʥʘʣʘ ʠ ʪ. ʜ. 

ʂ ʨʘʩʭʦʜʘʤ ʥʘ ʟʘʤʝʱʝʥʠʝ ʦʪʥʦʩʷʪʩʷ ʨʘʩʭʦʜʳ ʥʘ ʧʝʨʠʦʜʠʯʝʩʢʫʶ ʟʘʤʝʥʫ ʙʳʩʪʨʦʠʟʥʘʰʠʚʘʶʱʠʭʩʷ ʵʣʝ-

ʤʝʥʪʦʚ (ʦʙʳʯʥʦ ʢ ʥʠʤ ʦʪʥʦʩʷʪ ʦʪʜʝʣʢʫ).  

ʆʧʨʝʜʝʣʝʥʠʝ ʧʦʪʦʢʘ ʜʦʭʦʜʦʚ ʥʘʯʠʥʘʝʪʩʷ ʩ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ (ʇɺɼ) ʦʙʲʝʢ-

ʪʘ ʦʮʝʥʢʠ. ʇʦʪʝʥʮʠʘʣʴʥʳʡ ʚʘʣʦʚʦʡ ʜʦʭʦʜ ï ʩʫʤʤʘ ʜʦʭʦʜʘ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʙʳʪʴ ʧʦʣʫʯʝʥʘ ʦʪ ʚʣʘʜʝʥʠʷ ʦʙʲʝʢʪʦʤ 

ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʩʜʘʯʠ ʝʛʦ ʚ ʘʨʝʥʜʫ ʚ ʧʨʝʜʧʦʣʦʞʝʥʠʠ 100% ʟʘʛʨʫʟʢʠ ʦʙʲʝʢʪʘ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʨʘʩʯʝʪʘ ʧʦ 

ʘʨʝʥʜʥʳʤ ʜʦʛʦʚʦʨʘʤ. ʆʧʨʝʜʝʣʷʝʪʩʷ ʚʝʣʠʯʠʥʦʡ ʘʨʝʥʜʥʦʡ ʩʪʘʚʢʠ ʠ ʘʨʝʥʜʦʧʨʠʛʦʜʥʦʡ ʧʣʦʱʘʜʴʶ. 

ʊʘʢ ʢʘʢ ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʧʨʠʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʧʦʤʝʱʝʥʠʡ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʜʣʷ ʩʜʘʯʠ ʚ 

ʘʨʝʥʜʫ ʮʝʣʠʢʦʤ, ʪʦ ʘʨʝʥʜʦʧʨʠʛʦʜʥʘʷ ʧʣʦʱʘʜʴ ʧʨʠʥʷʪʘ ʨʘʚʥʦʡ ʦʙʱʝʡ, ʘ ʚ ʢʘʯʝʩʪʚʝ ʦʙʲʝʢʪʦʚ ï ʘʥʘʣʦʛʦʚ ʧʦʜʙʠ-

ʨʘʣʠʩʴ ʧʦʤʝʱʝʥʠʷ ʩʦʧʦʩʪʘʚʠʤʦʡ ʧʣʦʱʘʜʠ, ʠʤʝʶʱʠʝ ʚ ʩʚʦʝʤ ʩʦʩʪʘʚʝ ʤʝʩʪʘ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ. 

ɺʳʷʚʣʝʥʠʝ ʩʦʧʦʩʪʘʚʠʤʳʭ ʦʙʲʝʢʪʦʚ 

ʇʨʠ ʩʙʦʨʝ ʘʥʘʣʦʛʦʚ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʦʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ ʠʥʬʦʨʤʘʮʠʠ. ʆʙʲʝʤ ʜʦʩʪʫʧʥʳʭ ʆʮʝʥʱʠʢʫ 
ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ ʦʙ ʦʙʲʝʢʪʘʭ-ʘʥʘʣʦʛʘʭ ʠ ʧʨʘʚʠʣʘ ʦʪʙʦʨʘ ʧʨʠʚʝʜʝʥʳ ʚ ʨʘʟʜʝʣʝ ʘʥʘʣʠʟʘ ʨʳʥʢʘ. ʇʨʠʥʪ-ʩʢʨʠʥʳ 

ʀʥʪʝʨʥʝʪ-ʩʪʨʘʥʠʮ ʧʨʠʚʝʜʝʥʳ ʚ ʇʨʠʣʦʞʝʥʠʠ  ̄3 ʢ ʆʪʯʝʪʫ. 

ʇʨʦʚʝʨʢʘ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʜʝʣʢʘʭ/ʧʨʝʜʣʦʞʝʥʠʷʭ 

ʇʦ ʧʨʝʜʩʪʘʚʣʝʥʥʳʤ ʦʙʲʝʢʪʘʤ-ʘʥʘʣʦʛʘʤ ʙʳʣʘ ʫʪʦʯʥʝʥʘ ʥʝʦʙʭʦʜʠʤʘʷ ʜʣʷ ʨʘʩʯʝʪʘ ʠʥʬʦʨʤʘʮʠʷ, ʚʢʣʶʯʘʷ 

ʮʝʥʫ ʧʨʝʜʣʦʞʝʥʠʷ/ʩʜʝʣʢʠ ʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ. ɺʳʝʟʜ ʥʘ ʦʩʤʦʪʨ ʘʥʘʣʦʛʦʚ ʆʮʝʥʱʠʢʦʤ ʥʝ ʧʨʦ-

ʠʟʚʦʜʠʣʩʷ.  

ʆʧʨʝʜʝʣʝʥʠʝ ʝʜʠʥʠʮ ʩʨʘʚʥʝʥʠʷ ʠ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ɺ ʢʘʯʝʩʪʚʝ ʝʜʠʥʠʮʳ ʩʨʘʚʥʝʥʠʷ ʠʩʧʦʣʴʟʫʝʪʩʷ ʮʝʥʘ ʘʨʝʥʜʳ 1 ʢʚ. ʤ ʧʣʦʱʘʜʠ ʫʣʫʯʰʝʥʠʡ ʚ ʛʦʜ ʩ ʅɼʉ. ɺ 

ʧʨʦʮʝʩʩʝ ʦʮʝʥʢʠ ʮʝʥʳ ʘʨʝʥʜʳ 1 ʢʚ. ʤ ʧʣʦʱʘʜʠ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʧʨʠʚʦʜʷʪʩʷ ʢ ʮʝʥʝ ʘʨʝʥʜʳ 1 ʢʚ. ʤ ʦʮʝʥʠʚʘʝ-

ʤʦʛʦ ʦʙʲʝʢʪʘ ʯʝʨʝʟ ʩʠʩʪʝʤʫ ʢʦʨʨʝʢʪʠʨʦʚʦʢ.  
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ʈʘʩʯʝʪ ʨʳʥʦʯʥʦʡ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʟʘ 1 ʢʚ. ʤ ʚ ʛʦʜ 

ʊʘʙʣʠʮʘ ˉ 24. ʆʧʠʩʘʥʠʝ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ / ʆʙʲʝʢʪʳ 

ʩʨʘʚʥʝʥʠʷ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʌʦʪʦ  
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ʩʢʘʷ, ʜ. 116ɸ 

ʎʝʥʦʚʘʷ ʟʦʥʘ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ 

ʈʘʩʩʪʦʷʥʠʝ ʜʦ ʩʪ. ʤʝʪʨʦ, ʤʠʥ. 12 25 30 6 14 

ʃʦʢʘʣʴʥʦʝ ʨʘʩʧʦʣʦʞʝʥʠʝ ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦʨʦ-

ʩʪʝʧʝʥʥʦʡ ʫʣʠʮʳ 

ɺʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʝʜʘʚʘʝʤʳʝ ʧʨʘʚʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ 

ʊʠʧ ʦʙʲʝʢʪʘ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ 

ʊʠʧ ʚʭʦʜʘ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ 

ʊʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ 

ʕʪʘʞ 1 1 2 ʧʦʜʚʘʣ (220 ʢʚ. ʤ), 1 (215 ʢʚ. ʤ) 1 

ʋʩʣʦʚʠʷ ʧʘʨʢʦʚʢʠ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ 

ʅʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʝ (ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ 

ʧʨʦʜʘʚʮʘ) 

ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ 

ʂʦʤʤʫʥʘʣʴʥʳʝ ʨʘʩʭʦʜʳ ʅʝ ʚʢʣʶʯʝʥʳ ʅʝ ʚʢʣʶʯʝʥʳ ʅʝ ʚʢʣʶʯʝʥʳ ʅʝ ʚʢʣʶʯʝʥʳ ʅʝ ʚʢʣʶʯʝʥʳ 

ʈʘʩʭʦʜʳ ʥʘ ʵʢʩʧʣʫʘʪʘʮʠʶ ɺʢʣʶʯʝʥʳ ɺʢʣʶʯʝʥʳ ɺʢʣʶʯʝʥʳ ɺʢʣʶʯʝʥʳ ɺʢʣʶʯʝʥʳ 

ʊʦʯʥʘʷ ʩʩʳʣʢʘ ʭ https://www.cian.ru/rent/commerc

ial/227278324/ 

https://www.cian.ru/rent/commerc

ial/224530280/ 

https://www.avito.ru/moskva/kom

mercheskaya_nedvizhimost/torgov

oe_pomeschenie_435_kv._m_179

3861841 

https://www.avito.ru/moskva/kom

mercheskaya_nedvizhimost/sdam_

torgovoe_pomeschenie_520_m_1

883099898 

ʀʩʪʦʯʥʠʢ ʠʥʬʦʨʤʘʮʠʠ ʭ Rentavik Real Estate 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+ 7 901 221-35-38 

ʂʦʥʩʘʣʪ ʅʝʜʚʠʞʠʤʦʩʪʴ 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+ 7 901 129-71-73 

BLITZ 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+ 7 958 716-47-71 

S5Development 

ɸʛʝʥʪʩʪʚʦ ʥʝʜʚʠʞʠʤʦʩʪʠ 

+7 958 702-24-13 
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ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ / ʆʙʲʝʢʪʳ 

ʩʨʘʚʥʝʥʠʷ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 923,40 476,0 334,0 435,0 520,0 

ɸʨʝʥʜʥʘʷ ʩʪʘʚʢʘ, ʨʫʙ./ʢʚ. ʤ ʚ 

ʛʦʜ 

? 28 235 24 000 22 069 30 000 

ʅɼʉ ʈʘʩʯʝʪ ʚʝʜʝʪʩʷ ʩ ʫʯʝʪʦʤ ʅɼʉ ʅʝ ʚʢʣʶʯʝʥ ʅʝ ʚʢʣʶʯʝʥ ʅʝ ʚʢʣʶʯʝʥ ʅʝ ʚʢʣʶʯʝʥ 

ɸʨʝʥʜʥʘʷ ʩʪʘʚʢʘ, ʨʫʙ./ʢʚ. ʤ ʚ 

ʛʦʜ ʩ ʅɼʉ ʩ ʫʯʝʪʦʤ ʵʢʩʧʣʫʘ-

ʪʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʠ ʙʝʟ 

ʢʦʤʤʫʥʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ 

  33 882 28 800 26 483 36 000 

ɺʦʟʤʦʞʥʦʩʪʴ ʪʦʨʛʘ ʭ ʇʨʝʜʣʦʞʝʥʠʝ, ʪʦʨʛ ʚʦʟʤʦʞʝʥ ʇʨʝʜʣʦʞʝʥʠʝ, ʪʦʨʛ ʚʦʟʤʦʞʝʥ ʇʨʝʜʣʦʞʝʥʠʝ, ʪʦʨʛ ʚʦʟʤʦʞʝʥ ʇʨʝʜʣʦʞʝʥʠʝ, ʪʦʨʛ ʚʦʟʤʦʞʝʥ 
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ɺʥʝʩʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʧʦ I ʛʨʫʧʧʝ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ʇʝʨʝʜʘʚʘʝʤʳʝ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ, ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) ʵʪʠʭ ʧʨʘʚ. ʂʘʢ ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ, 

ʪʘʢ ʠ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ, ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʚʩʪʨʦʝʥʥʳʝ ʧʦʤʝʱʝʥʠʷ, ʢʦʪʦʨʳʝ ʧʝʨʝʜʘʶʪʩʷ ʥʘ ʧʨʘʚʝ ʘʨʝʥʜʳ. ʇʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʧʦʤʝʱʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʜʘʥʳ ʚ ʘʨʝʥʜʫ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʤʫ ʜʦʛʦʚʦʨʫ ʘʨʝʥʜʳ. ʉʦ-

ʛʣʘʩʥʦ ʧʨʦʚʝʜʝʥʥʦʤʫ ʘʥʘʣʠʟʫ, ʘʨʝʥʜʥʳʝ ʩʪʘʚʢʠ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʤʫ ʜʦʛʦʚʦʨʫ ʘʨʝʥʜʳ ʧʨʝʚʳʰʘʶʪ ʩʨʝʜʥʝʨʳʥʦʯ-

ʥʳʝ. ʋʯʠʪʳʚʘʷ ʵʪʦ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʠʟʚʝʩʪʠ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʥʘ ʢʦʥʪʨʘʢʪʥʳʡ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ ʘʢʪʠʚ. ɼʘʥʥʘʷ ʢʦʨ-

ʨʝʢʪʠʨʦʚʢʘ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʦʪʜʝʣʴʥʦ ʠ ʩʫʤʤʠʨʫʝʪʩʷ ʩ ʠʪʦʛʦʚʦʡ ʩʪʦʠʤʦʩʪʴʶ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʧʦʵʪʦʤʫ ʚ ʨʘʤʢʘʭ 

ʜʘʥʥʦʛʦ ʨʘʩʯʝʪʘ ʜʘʥʥʳʡ ʬʘʢʪʦʨ ʥʝ ʫʯʠʪʳʚʘʝʪʩʷ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) 

ʧʨʘʚ ʥʝ ʪʨʝʙʫʝʪʩʷ.  

ʋʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʎʝʥʳ ʨʘʟʥʳʭ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʤʦʛʫʪ ʦʪʣʠʯʘʪʴʩʷ ʠʟ-ʟʘ ʨʘʟʥʳʭ ʫʩʣʦʚʠʡ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʢʨʝʜʠʪʥʳʝ ʩʭʝʤʳ, ʫʨʦʚʝʥʴ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʧʦ ʢʨʝʜʠʪʫ ʦʪʥʦʩʠʪʝʣʴʥʦ ʨʳʥʦʯʥʦʛʦ; ʨʘʩʩʨʦʯ-

ʢʘ; ʜʨ.). ʋ ʦʮʝʥʱʠʢʘ ʥʝʪ ʜʘʥʥʳʭ ʦ ʢʘʢʠʭ-ʣʠʙʦ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʫʩʣʦʚʠʷʭ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ; ʧʨʝʜʧʦʣʘʛʘʶʪʩʷ ʪʠ-

ʧʠʯʥʳʝ ʨʳʥʦʯʥʳʝ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ʋʩʣʦʚʠʷ ʧʨʦʜʘʞʠ. ʋʩʣʦʚʠʷ ʧʨʦʜʘʞʠ ʚʳʷʩʥʷʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʧʦʢʫʧʘʪʝʣʷ ʠ 

ʧʨʦʜʘʚʮʘ ʠ ʤʦʛʫʪ ʩʫʱʝʩʪʚʝʥʥʦ ʚʣʠʷʪʴ ʥʘ ʮʝʥʫ ʩʜʝʣʢʠ (ʥʘʧʨʠʤʝʨ, ʩʜʝʣʢʘ ʤʦʞʝʪ ʙʳʪʴ ʟʘʢʣʶʯʝʥʘ ʧʦ ʮʝʥʝ ʥʠʞʝ 

ʨʳʥʦʯʥʦʡ, ʝʩʣʠ ʧʨʦʜʘʚʮʫ ʩʨʦʯʥʦ ʪʨʝʙʫʶʪʩʷ ʥʘʣʠʯʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ; ʬʠʥʘʥʩʦʚʳʝ, ʢʦʨʧʦʨʘʪʠʚʥʳʝ, ʨʦʜ-

ʩʪʚʝʥʥʳʝ ʩʚʷʟʠ ʤʦʛʫʪ ʪʘʢʞʝ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʮʝʥʫ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ). ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʦʙʩʪʦʷʪʝʣʴ-

ʩʪʚʘ ʧʨʝʜʣʦʞʝʥʠʡ ʧʦ ʧʨʦʜʘʞʝ ʦʙʲʝʢʪʦʚ ʩʨʘʚʥʝʥʠʷ ʥʝ ʙʳʣʠ ʩʦʦʙʱʝʥʳ ʆʮʝʥʱʠʢʫ. ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʫʩʣʦʚʠʷ 

ʧʨʦʜʘʞʠ ʪʠʧʠʯʥʳ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ʈʳʥʦʯʥʳʝ ʫʩʣʦʚʠʷ (ʠʟʤʝʥʝʥʠʝ ʮʝʥ ʚʦ ʚʨʝʤʝʥʠ ʠ ʦʪʣʠʯʠʝ ʮʝʥʳ ʧʨʝʜʣʦʞʝʥʠʷ ʦʪ ʮʝʥʳ ʩʜʝʣʢʠ). ʇʦʜ ʢʦʨ-
ʨʝʢʪʠʨʦʚʢʦʡ ʮʝʥ ʥʘ ʚʨʝʤʷ ʧʦʥʠʤʘʝʪʩʷ ʫʯʝʪ ʠʟʤʝʥʝʥʠʷ ʮʝʥ ʥʘ ʨʳʥʢʝ ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʨʳ-

ʥʦʯʥʳʝ ʫʩʣʦʚʠʷ ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪʘʢ ʢʘʢ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʘʢʪʫʘʣʴʥʳ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ. 

ʎʝʥʳ ʚʳʩʪʘʚʣʝʥʥʳʭ ʥʘ ʧʨʦʜʘʞʫ ʦʙʲʝʢʪʦʚ ʙʳʣʠ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ ʚ ʩʪʦʨʦʥʫ ʫʤʝʥʴʰʝʥʠʷ ʠʩʭʦʜʷ ʠʟ ʠʭ 

ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʩʥʠʞʝʥʠʷ ʚ ʧʨʦʮʝʩʩʝ ʙʫʜʫʱʝʡ ʨʝʘʣʠʟʘʮʠʠ.  

ɺʝʣʠʯʠʥʘ ʩʢʠʜʢʠ ʥʘ ʪʦʨʛ ʦʧʨʝʜʝʣʷʣʘʩʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʨʨʝʢʪʠʨʫʶʱʠʤʠ ʢʦʵʬʬʠʮʠʝʥʪʘʤʠ ʩʦʛʣʘʩʥʦ 

ʉʧʨʘʚʦʯʥʠʢʫ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥ-

ʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ABN Group, 09.01.2020 ʛ. ʋʯʠʪʳʚʘʷ 

ʚʳʩʦʢʠʡ ʩʧʨʦʩ ʥʘ ʘʨʝʥʜʫ ʥʘ ʘʥʘʣʦʛʠʯʥʳʝ ʦʙʲʝʢʪʳ ʢ ʨʘʩʯʝʪʘʤ ʧʨʠʥʷʪʦ ʤʠʥʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʩʢʠʜʢʠ ʥʘ ʪʦʨʛ 

ʧʨʠ ʩʜʘʯʝ ʚ ʘʨʝʥʜʫ ʚ ʨʘʟʤʝʨʝ 5,26%. 

 

ʈʠʩ. 40. ʉʢʠʜʢʘ ʥʘ ʪʦʨʛ ʧʦ ʘʨʝʥʜʝ
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ʊʘʙʣʠʮʘ ˉ 25. ɺʥʝʩʝʥʠʝ ʧʦʧʨʘʚʦʢ ʧʦ ʧʝʨʚʦʡ ʛʨʫʧʧʝ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ʕʣʝʤʝʥʪ ʩʨʘʚ-

ʥʝʥʠʷ 

ɽʜ. ʠʟʤ.  ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʎʝʥʘ ʟʘ ʝʜʠʥʠʮʫ 

ʧʣʦʱʘʜʠ 

ʨʫʙ./ʢʚ. ʤ/ʤʝʩ. ? ʇʨʝʜʣʦʞʝʥʠʝ, 

ʪʦʨʛ ʚʦʟʤʦʞʝʥ 

ʇʨʝʜʣʦʞʝʥʠʝ, 

ʪʦʨʛ ʚʦʟʤʦʞʝʥ 

ʇʨʝʜʣʦʞʝʥʠʝ, 

ʪʦʨʛ ʚʦʟʤʦʞʝʥ 

ʇʨʝʜʣʦʞʝʥʠʝ, 

ʪʦʨʛ ʚʦʟʤʦʞʝʥ 

ʇʝʨʝʜʘʥʥʳʝ 

ʧʨʘʚʘ 

ʚʠʜ ʧʨʘʚʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ ɸʨʝʥʜʘ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ % - 0,00% 0,00% 0,00% 0,00% 

ʉʢʦʨʨʝʢʪʠʨʦ-

ʚʘʥʥʘʷ ʮʝʥʘ 

ʨʫʙ./ʢʚ. ʤ/ʤʝʩ. - 33 882 28 800 26 483 36 000 

ʋʩʣʦʚʠʷ ʬʠʥʘʥ-

ʩʠʨʦʚʘʥʠʷ ʠ 

ʧʨʦʜʘʞʠ 

ʦʩʦʙʳʝ ʫʩʣʦʚʠʷ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 

ʫʩʣʦʚʠʷ ʩʜʝʣʢʠ 

ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ ʅʝ ʚʳʷʚʣʝʥʳ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ % - 0,00% 0,00% 0,00% 0,00% 

                                                   
 
70 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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ʕʣʝʤʝʥʪ ʩʨʘʚ-

ʥʝʥʠʷ 

ɽʜ. ʠʟʤ.  ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʉʢʦʨʨʝʢʪʠʨʦ-

ʚʘʥʥʘʷ ʮʝʥʘ 

ʨʫʙ./ʢʚ. ʤ/ʤʝʩ. - 33 882 28 800 26 483 36 000 

ɼʘʪʘ ʧʨʦʜʘʞʠ ʜʘʪʘ ʤʘʨ.20 ʤʘʨ.20 ʤʘʨ.20 ʤʘʨ.20 ʤʘʨ.20 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ % - 0,00% 0,00% 0,00% 0,00% 

ʉʢʦʨʨʝʢʪʠʨʦ-

ʚʘʥʥʘʷ ʮʝʥʘ 

ʨʫʙ./ʢʚ. ʤ/ʤʝʩ. - 33 882 28 800 26 483 36 000 

ʉʦʚʝʨʰʝʥʥʘʷ 

ʩʜʝʣ-

ʢʘ/ʧʨʝʜʣʦʞʝʥʠʝ  

ʪʠʧ ʧʨʝʜʣʦʞʝʥʠʝ ʧʨʝʜʣʦʞʝʥʠʝ ʧʨʝʜʣʦʞʝʥʠʝ ʧʨʝʜʣʦʞʝʥʠʝ ʧʨʝʜʣʦʞʝʥʠʝ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ % - -5,26% -5,26% -5,26% -5,26% 

ʉʢʦʨʨʝʢʪʠʨʦ-

ʚʘʥʥʘʷ ʮʝʥʘ 

ʨʫʙ./ʢʚ. ʤ/ʤʝʩ. - 32 100 27 285 25 090 34 106 

ʇʦʩʣʝʜʦʚʘʪʝʣʴ-

ʥʳʝ ʢʦʨʨʝʢʪʠ-

ʨʦʚʢʠ, ʩʫʤʤʘʨʥʦ 

% - -5,26% -5,26% -5,26% -5,26% 

ʀʪʦʛʦʚʘʷ ʩʢʦʨ-

ʨʝʢʪʠʨʦʚʘʥʥʘʷ 

ʧʦ ʧʦʩʣʝʜʦʚʘ-

ʪʝʣʴʥʳʤ ʵʣʝ-

ʤʝʥʪʘʤ ʮʝʥʘ 

ʨʫʙ./ʤ
2
  - 32 100 27 285 25 090 34 106 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʧʦ II  ʛʨʫʧʧʝ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ 

ɼʘʣʝʝ ʥʘ ʢʘʨʪʝ ʧʨʝʜʩʪʘʚʣʝʥʦ ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʘ ʢʘʨʪʝ ʛ. ʄʦʩʢʚʘ. 

 

ʈʠʩ. 41. ʂʘʨʪʘ ʨʘʩʧʦʣʦʞʝʥʠʷ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 
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ʈʠʩ. 42. ɿʘʚʠʩʠʤʦʩʪʴ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʦʬʠʩʥʦ-ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʩʚʦʙʦʜʥʦʛʦ ʠ ʩʤʝʰʘʥʥʦʛʦ 

ʥʘʟʥʘʯʝʥʠʷ ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʨʘʩʧʦʣʦʞʝʥʠʷ ʦʙʲʝʢʪʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʮʝʥʦʚʳʭ ʟʦʥ
71 

ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʚʩʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʨʘʩʧʦʣʦʞʝʥʳ ʚ ʟʦʥʝ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ 

ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʣʦʢʘʣʴʥʦʛʦ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ ʩʣʝʜʫʝʪ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʙʲʝʢʪʦʚ ʦʪʥʦʩʠ-

ʪʝʣʴʥʦ ʢʨʘʩʥʦʡ ʣʠʥʠʠ ʫʣʠʮ ʠ ʨʘʩʩʪʦʷʥʠʷ ʜʦ ʙʣʠʞʘʡʰʝʡ ʩʪʘʥʮʠʠ ʤʝʪʨʦʧʦʣʠʪʝʥʘ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʫʜʘʣʝʥʥʦʩʪʴ ʦʪ ʩʪʘʥʮʠʠ ʤʝʪʨʦ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʫʜʘʣʝʥʥʦʩʪʴ ʦʪ ʩʪʘʥʮʠʠ ʤʝʪʨʦ 

ʨʘʩʩʯʠʪʘʥʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ABN Group, 09.01.2020 ʛ., ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʟʘʚʠʩʠʤʦʩʪʴ ʦʧʠʩʳʚʘ-

ʝʪʩʷ ʩʣʝʜʫʶʱʠʤ ʛʨʘʬʠʢʦʤ: 

 

ʈʠʩ. 43. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥ ʧʨʦʜʘʞ/ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝ-

ʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʨʘʩʩʪʦʷʥʠʷ ʜʦ ʤʝʪʨʦ
72

 

ʊʘʙʣʠʮʘ ˉ 26. ʈʘʩʯʝʪ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʫʜʘʣʝʥʥʦʩʪʴ ʦʪ ʩʪʘʥʮʠʠ ʤʝʪʨʦ 

ʇʦʢʘʟʘʪʝʣʴ ʆʙʲʝʢʪ ʦʮʝʥ-

ʢʠ 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 1 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 2 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 3 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ 

ˉ 4 

ʈʘʩʩʪʦʷʥʠʝ ʜʦ ʩʪ. ʤʝʪʨʦ, ʤʠʥ.
73

 12 25 30 6 14 

ɺʝʣʠʯʠʥʘ ʢʦʨʨʝʢʪʠʨʦʚʢʠ, %  10,00% 10,00% -7,00% 0,00% 

                                                   
 
71 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

72 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

73 ʇʨʠʥʪ ʩʢʨʠʥʳ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʨʘʩʩʪʦʷʥʠʝ ʦʙʲʝʢʪʦʚ ʜʦ ʤʝʪʨʦ, ʧʨʠʚʝʜʝʥʳ ʚ ʇʨʠʣʦʞʝʥʠʠ 3 ʆʪʯʝʪʘ 
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ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʢʨʘʩʥʫʶ ʣʠʥʠʶ. ɼʣʷ ʢʦʤʤʝʨʯʝʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩʣʝʜʫʝʪ ʨʘʩʩʤʦʪʨʝʪʴ ʥʘʣʠʯʠʝ ʫ 

ʦʙʲʝʢʪʦʚ ʚʳʭʦʜʘ ʥʘ ʢʨʘʩʥʫʶ ʣʠʥʠʶ ʠ ʚ ʩʣʫʯʘʝ ʦʪʣʠʯʠʡ ʧʦ ʜʘʥʥʦʤʫ ʬʘʢʪʦʨʫ, ʚʚʝʩʪʠ ʢʦʨʨʝʢʪʠʨʦʚʢʫ. ʂʦʨʨʝʢʪʠ-

ʨʦʚʢʘ ʨʘʩʩʯʠʪʘʥʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ABN Group, 09.01.2020 ʛ. 

 

ʈʠʩ. 44. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝ-

ʥʠʷ (ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʢʨʘʩʥʦʡ ʣʠʥʠʠ
74

 

ʊʘʙʣʠʮʘ ˉ 27. ʈʘʩʯʝʪ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʦʩʦʙʝʥʥʦʩʪʠ ʨʘʩʧʦʣʦʞʝʥʠʷ (ʦʪʥʦʩʠʪʝʣʴʥʦ ʢʨʘʩʥʦʡ ʣʠʥʠʠ) 

ʇʦʢʘʟʘʪʝʣʴ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ 

1 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ 

2 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ 

3 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ 

4 

ʆʩʦʙʝʥʥʦʩʪʠ ʨʘʩʧʦʣʦ-

ʞʝʥʠʷ (ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʢʨʘʩʥʦʡ ʣʠʥʠʠ) 

ʇʝʨʚʘʷ ʣʠʥʠʷ 

ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝ-

ʢʨʫʧʥʦʡ ʚʪʦʨʦʩʪʝ-

ʧʝʥʥʦʡ ʫʣʠʮʳ 

ɺʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ ʇʝʨʚʘʷ ʣʠʥʠʷ 

ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ 

ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ɺʝʣʠʯʠʥʘ ʢʦʨʨʝʢʪʠʨʦʚ-

ʢʠ, % 

 4,35% 

(=(1,2/1,15-

1)Ĭ100% 

20,00% 

(=(1,2-1)Ĭ100%) 

0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʦʙʲʝʢʪʘ. ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʚʩʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʷʚʣʷʶʪʩʷ ʧʦʤʝʱʝʥʠʷʤʠ, 

ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ ʫʣʫʯʰʝʥʠʡ. ʆʙʳʯʥʦ ʧʨʠ ʧʨʦʯʠʭ ʨʘʚʥʳʭ ʫʩʣʦʚʠʷʭ, ʙʦʣʴʰʠʝ ʧʦ ʧʣʦʱʘʜʠ ʦʙʲ-

ʝʢʪʳ ʧʨʝʜʣʘʛʘʶʪʩʷ ʧʦ ʙʦʣʝʝ ʥʠʟʢʦʡ ʫʜʝʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ. ʉʚʷʟʘʥʦ ʵʪʦ ʩʦ ʩʣʝʜʫʶʱʝʡ ʟʘʢʦʥʦʤʝʨʥʦʩʪʴʶ: ʟʥʘʯʠ-

ʪʝʣʴʥʘʷ ʧʣʦʱʘʜʴ ʦʙʲʝʢʪʘ ʜʝʣʘʝʪ ʝʛʦ ʤʝʥʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʤʝʥʴʰʠʤʠ ʦʙʲʝʢʪʘʤʠ (ʘʥʘʣʦʛʘʤʠ) 

ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʛʦ ʧʦʢʫʧʘʪʝʣʷ (ʧʨʠ ʨʘʩʩʤʦʪʨʝʥʠʠ ʦʙʲʝʢʪʘ ʮʝʣʠʢʦʤ), ʪ.ʝ. ʢʨʫʛ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʟʥʘʯʠʪʝʣʴʥʦ ʩʫʞʘʝʪʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩʦ ʩʧʨʦʩʦʤ ʥʘ ʘʥʘʣʦʛʠ.  

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ ʨʘʩʩʯʠʪʘʥʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ABN Group, 09.01.2020 ʛ., ʩʦʛʣʘʩ-

ʥʦ ʢʦʪʦʨʦʤʫ ʟʘʚʠʩʠʤʦʩʪʴ ʦʧʠʩʳʚʘʝʪʩʷ ʩʣʝʜʫʶʱʠʤ ʛʨʘʬʠʢʦʤ: 

 

ʈʠʩ. 45. ɿʘʚʠʩʠʤʦʩʪʴ ʚʝʣʠʯʠʥʳ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

(ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʚʝʣʠʯʠʥʳ ʦʙʱʝʡ ʧʣʦʱʘʜʠ
75

 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʩʣʝʜʫʶʱʝʡ ʬʦʨʤʫʣʝ:  

ʂʤʘʩ=h(Sʦʦ/Sʦʘ)
-0,129-1, ʛʜʝ: 

¶ ʂʤʘʩʰ -ʢʦʨʨʝʢʪʠʨʦʚʢʘ, ʫʯʠʪʳʚʘʶʱʘʷ ʦʪʣʠʯʠʝ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʦʪ ʦʙʲʝʢʪʘ-ʘʥʘʣʦʛʘ; 

                                                   

 
74 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

75 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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¶ Sʦʦ ï ʧʣʦʱʘʜʴ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ, ʢʚ. ʤ; 

¶ Sʦʘ - ʧʣʦʱʘʜʴ ʦʙʲʝʢʪʘ-ʘʥʘʣʦʛʘ, ʢʚ. ʤ; 

¶ -0,129 ï ʢʦʵʬʬʠʮʠʝʥʪ ʪʦʨʤʦʞʝʥʠʷ ʩʦʛʣʘʩʥʦ ʚʳʰʝʧʨʠʚʝʜʝʥʥʦʤʫ ʨʠʩʫʥʢʫ. 

ʊʘʙʣʠʮʘ ˉ 28. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʧʣʦʱʘʜʴ 

ʕʣʝʤʝʥʪ ʩʨʘʚʥʝʥʠʷ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 923,4 476,0 334,0 435,0 520,0 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʭ -8,19% -12,29% -9,25% -7,14% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪ. ʢ. 

ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʚʩʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʠʤʝʶʪ ʩʪʘʥʜʘʨʪʥʫʶ ʦʪʜʝʣʢʫ ʚ ʭʦʨʦʰʝʤ ʩʦʩʪʦʷʥʠʠ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʵʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ. ɼʘʣʝʝ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʵʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ 
ʠ ʧʦʜʦʙʨʘʥʥʳʭ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ. ɺʝʣʠʯʠʥʘ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʦʧʨʝʜʝʣʷʣʘʩʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʉʧʨʘʚʦʯʥʠʢʦʤ 

ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠ-

ʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ABN Group, 09.01.2020 ʛ.  

 

ʈʠʩ. 46. ɿʘʚʠʩʠʤʦʩʪʴ ʮʝʥ ʧʨʦʜʘʞ/ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

(ʊʈʎ, ʊʈʂ, ʊʎ, ʊʂ) ʚ ʛ. ʄʦʩʢʚʝ ʦʪ ʵʪʘʞʘ ʨʘʩʧʦʣʦʞʝʥʠʷ
76 

ʊʘʙʣʠʮʘ ˉ 29. ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʵʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ 

ʕʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ ʇʣʦʱʘʜʴ ʵʪʘʞʘ, ʢʚ. ʤ ʂʦʨʨʝʢʪʠʨʫʶʱʠʡ 

ʢʦʵʬʬʠʮʠʝʥʪ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-

ʘʥʘʣʦʛ ˉ 1 

ʆʙʲʝʢʪ-

ʘʥʘʣʦʛ ˉ 2 

ʆʙʲʝʢʪ-

ʘʥʘʣʦʛ ˉ 3 

ʆʙʲʝʢʪ-

ʘʥʘʣʦʛ ˉ 4 

ʇʦʜʚʘʣ 0,00 0,00 0,00 220,00 0,00 0,82 (=1/1,22) 

ʎʦʢʦʣʴ 0,00 0,00 0,00 0,00 0,00 0,92 (=1/1,09) 

1 ʵʪʘʞ  923,40 476,00 0,00 215,00 520,00 1,00 

2 ʵʪʘʞ 0,00 0,00 334,00 0,00 0,00 0,93 (=1/1,08) 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 923,40 476,00 334,00 435,00 520,00 - 

ʆʙʱʠʡ ʢʦʨʨʝʢʪʠʨʫʶ-

ʱʠʡ ʢʦʵʬʬʠʮʠʝʥʪ 
1,000 1,000 0,926 0,909 1,000 

- 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % - 0,00% 8,00% 10,04% 0,00% - 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʚʭʦʜʘ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʚʭʦʜʘ ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪ. ʢ. ʚʩʝ ʦʙʲʝʢʪʳ ʠʤʝʶʪ ʦʪ-

ʜʝʣʴʥʳʡ ʚʭʦʜ.  

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʧʘʨʢʦʚʢʠ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʚʭʦʜʘ ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪ. ʢ. ʚʩʝ ʦʙʲʝʢʪʳ ʠʤʝʶʪ 
ʩʪʠʭʠʡʥʫʶ ʧʘʨʢʦʚʢʫ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ (ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ʧʨʦʜʘʚʮʘ). ʂʦʨʨʝʢʪʠʨʦʚʢʘ 

ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪ. ʢ. ʚʩʝ ʦʙʲʝʢʪʳ ʧʦʟʠʮʠʦʥʠʨʫʶʪʩʷ ʢʘʢ ʩʫʧʝʨʤʘʨʢʝʪʳ.  

ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʫʨʦʚʝʥʴ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ, ʫʩʣʦʚʠʷ ʘʨʝʥʜʳ, ʩʦʩʪʘʚ ʘʨʝʥʜʘʪʦʨʦʚ, 

ʠʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ). ɺ ʦʪʥʦʰʝʥʠʠ ʦʙʲʝʢʪʦʚ ʩʨʘʚʥʝʥʠʷ ʥʝ ʚʳʷʚʣʝʥʦ ʩʫʱʝʩʪʚʝʥʥʳʭ ʬʘʢʪʦʨʦʚ, ʥʘ ʢʦʪʦʨʳʝ 

ʪʨʝʙʫʝʪʩʷ ʚʚʝʜʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʦʢ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

ɼʨʫʛʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʵʣʝʤʝʥʪʳ), ʚʣʠʷʶʱʠʝ ʥʘ ʩʪʦʠʤʦʩʪʴ. ʅʝ ʚʳʷʚʣʝʥʳ. 

ɼʘʣʝʝ ʧʨʠʚʦʜʷʪʩʷ ʠʪʦʛʦʚʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥ ʩʨʘʚʥʠʚʘʝʤʳʭ ʦʙʲʝʢʪʦʚ, ʩʦʛʣʘʩʦʚʘʥʠʝ ʠʭ ʦʪʢʦʨʨʝʢʪʠʨʦ-

ʚʘʥʥʳʭ ʮʝʥ ʠ ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ. ʉʭʝʤʘ ʩʦʛʣʘʩʦʚʘʥʠʷ ʦʪʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʭ ʮʝʥ ʘʥʘ-

ʣʦʛʦʚ ʦʧʠʩʘʥʘ ʨʘʥʝʝ (ʨʘʟʜʝʣ 6.1.6). 

                                                   
 
76 ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩ-

ʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 
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 ʊʘʙʣʠʮʘ ˉ 30. ɺʥʝʩʝʥʠʝ ʧʦʧʨʘʚʦʢ ʧʦ ʚʪʦʨʦʡ ʛʨʫʧʧʝ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ʕʣʝʤʝʥʪ ʩʨʘʚʥʝʥʠʷ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʧʦ ʧʦʩʣʝʜʦʚʘ-

ʪʝʣʴʥʳʤ ʵʣʝʤʝʥʪʘʤ ʮʝʥʘ 

- 32 100 27 285 25 090 34 106 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʮʝʥʦʚʫʶ ʟʦʥʫ 

ʎʝʥʦʚʘʷ ʟʦʥʘ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ ɿʦʥʘ ʤʝʞʜʫ ʄʂɸɼ ʠ ʏʊʂ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʨʘʩʩʪʦʷʥʠʝ ʜʦ ʤʝʪʨʦ 

ʈʘʩʩʪʦʷʥʠʝ ʜʦ ʩʪ. ʤʝʪʨʦ, ʤʠʥ. 12,0 25,0 30,0 6,0 14,0 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 10,00% 10,00% -7,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʣʦʢʘʣʴʥʦʝ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ 

ʃʦʢʘʣʴʥʦʝ ʨʘʩʧʦʣʦʞʝʥʠʝ ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʥʝʢʨʫʧʥʦʡ ʚʪʦ-

ʨʦʩʪʝʧʝʥʥʦʡ ʫʣʠʮʳ 

ɺʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʇʝʨʚʘʷ ʣʠʥʠʷ ʢʨʫʧʥʦʡ ʤʘʛʠ-

ʩʪʨʘʣʴʥʦʡ ʫʣʠʮʳ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 4,35% 20,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʦʙʲʝʢʪʘ 

ʊʠʧ ʦʙʲʝʢʪʘ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ ʇʦʤʝʱʝʥʠʝ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 923,4 476,0 334,0 435,0 520,0 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x -8,19% -12,29% -9,25% -7,14% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ 

ʊʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ ʍʦʨʦʰʝʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʦʪʜʝʣʢʘ 

ɿʘʪʨʘʪʳ ʥʘ ʨʝʤʦʥʪ 0 0 0 0 0 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʵʪʘʞ ʨʘʩʧʦʣʦʞʝʥʠʷ 

ʕʪʘʞ 1 1 2 ʧʦʜʚʘʣ (220 ʢʚ. ʤ), 1 (215 ʢʚ. ʤ) 1 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 8,00% 10,04% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʚʭʦʜʘ 

ʊʠʧ ʚʭʦʜʘ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ ʆʪʜʝʣʴʥʳʡ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʘʨʢʦʚʢʫ 

ʋʩʣʦʚʠʷ ʧʘʨʢʦʚʢʠ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ ʉʪʠʭʠʡʥʘʷ ʧʘʨʢʦʚʢʘ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʚʠʜ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ (ʠʣʠ) ʟʦʥʠʨʦʚʘʥʠʝ 

ʅʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʝ (ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ʧʨʦʜʘʚʮʘ) 

ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ ʉʫʧʝʨʤʘʨʢʝʪ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ x 0,00% 0,00% 0,00% 0,00% 

ʀʪʦʛʦ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʧʦ ʚʪʦʨʦʡ 

ʛʨʫʧʧʝ ʵʣʝʤʝʥʪʦʚ ʩʨʘʚʥʝʥʠʷ 

ʭ 6,15% 25,71% -6,22% -7,14% 

1 - ʘʙʩʦʣʶʪ. ʚʘʣ. ʢʦʨʨʝʢʮʠʷ ʭ 93,85% 74,29% 93,78% 92,86% 

ɺʝʩʦʚʦʡ ʢʦʵʬʬʠʮʠʝʥʪ ʭ 26,45% 20,94% 26,43% 26,17% 

ʀʪʦʛʦ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʮʝʥʘ ʘʥʘ-

ʣʦʛʦʚ  

ʭ 34 076 34 299 23 530 31 671 

ʉʫʤʤʘ ʤʦʜʫʣʝʡ ʯʘʩʪʥʳʭ ʢʦʨʨʝʢʪʠ-

ʨʦʚʦʢ (ʙʝʟ ʫʯʝʪʘ ʩʢʠʜʢʠ ʥʘ ʪʦʨʛ)  

ʭ 22,54% 50,29% 26,29% 7,14% 
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ʕʣʝʤʝʥʪ ʩʨʘʚʥʝʥʠʷ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɸʥʘʣʦʛ ˉ 1 ɸʥʘʣʦʛ ˉ 2 ɸʥʘʣʦʛ ˉ 3 ɸʥʘʣʦʛ ˉ 4 

ʂʦʵʬʬʠʮʠʝʥʪ ʚʘʨʠʘʮʠʠ  16%       

ʀʪʦʛʦʚʘʷ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʧʦ 

ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʤ ʵʣʝʤʝʥʪʘʤ 

ʮʝʥʘ, ʨʫʙ./ʤ
2 
ʩ ʅɼʉ 

30 705 9 014 7 182 6 220 8 290 
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6.3.3. ʆʧʨʝʜʝʣʝʥʠʝ ʧʦʧʨʘʚʦʢ ʥʘ ʚʦʟʤʦʞʥʫʶ ʥʝʜʦʟʘʛʨʫʟʢʫ ʧʣʦʱʘʜʝʡ ʠ ʧʦʪʝʨʠ ʧʨʠ ʩʙʦʨʝ 

ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ 

ʇʦʪʝʨʠ ʧʨʠ ʧʦʣʫʯʝʥʠʠ ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ ʧʦ ʢʦʤʤʝʨʯʝʩʢʠʤ ʧʦʤʝʱʝʥʠʷʤ ʤʦʛʫʪ ʚʦʟʥʠʢʥʫʪʴ ʟʘ ʩʯʝʪ ʚʨʝ-
ʤʝʥʥʦʡ ʥʝʟʘʥʷʪʦʩʪʠ ʧʦʤʝʱʝʥʠʡ ʚ ʧʝʨʠʦʜ ʧʦʠʩʢʘ ʘʨʝʥʜʘʪʦʨʘ, ʥʝʫʧʣʘʪʳ ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ ʠ ʩʤʝʥʳ ʘʨʝʥʜʘʪʦʨʦʚ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʢʦʥʩʫʣʴʪʘʮʠʡ ʩ ʘʨʝʥʜʘʪʦʨʘʤʠ ʠ ʘʨʝʥʜʦʜʘʪʝʣʷʤʠ ʘʥʘʣʦʛʠʯʥʳʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʧʦʤʝʱʝʥʠʡ 
ʀʩʧʦʣʥʠʪʝʣʝʤ ʚʳʷʩʥʝʥʦ, ʯʪʦ, ʪʠʧʠʯʥʳʤ ʜʦʛʦʚʦʨʥʳʤ ʫʩʣʦʚʠʝʤ ʷʚʣʷʝʪʩʷ ʧʨʝʜʦʧʣʘʪʘ, ʧʦʵʪʦʤʫ ʚʝʣʠʯʠʥʘ ʧʦʪʝʨʴ 
ʦʪ ʥʝʫʧʣʘʪʳ ʧʨʠʥʷʪʘ ʚ ʨʘʟʤʝʨʝ 0%.  

ʈʳʥʦʢ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʤ ʨʝʛʠʦʥʝ ʷʚʣʷʝʪʩʷ ʘʢʪʠʚʥʳʤ, ʧʨʠ ʨʘʩʯʝʪʝ ʜʝʡʩʪʚʠ-
ʪʝʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ ʆʮʝʥʱʠʢ ʧʨʠʤʝʥʷʣ ʟʥʘʯʝʥʠʝ ʧʦʪʝʨʴ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʢʘʢ ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ 
ʫʨʦʚʥʷ ʚʘʢʘʥʪʥʳʭ ʧʣʦʱʘʜʝʡ.  

ʊʘʙʣʠʮʘ ˉ 31. ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʂʦʤʧʘʥʠʷ ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ, %  

ʊʦʨʛʦʚʘʷ ʥʝʜʚʠʞʠʤʦʩʪʴ. ʄʦʩʢʚʘ. 2019 ʛ., https://www2.colliers.com/ru-

RU/Research/Moscow/annual-Retail-2019 

 

 

9,10% (ʫʨʦʚʝʥʴ ʚʘʢʘʥʪʥʦʩʪʠ ʟʘ 2019 ʛ.) 

ʂʦʤʤʝʨʯʝʩʢʘʷ ʥʝʜʚʠʞʠʤʦʩʪʴ - ʈʦʩʩʠʷ, ʆʪʜʝʣ ʠʩʩʣʝʜʦʚʘʥʠʡ Cushman & Wakefield, ʜʝ-

ʢʘʙʨʴ 2019, #MARKETBEAT Q4 2019 (RUS), http://www.cwrussia.ru/web/guest/analytics/ 

 

7,6% (ʫʨʦʚʝʥʴ ʚʘʢʘʥʪʥʦʩʪʠ ʥʘ ʜʝʢʘʙʨʴ 2019 ʛ.) 
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ʂʦʤʧʘʥʠʷ ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ, %  

ʈʳʥʦʢ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʛ. ʄʦʩʢʚʘ, 2019 ʛ., 

https://extpic.kf.expert/lenta/analytics/prod/0/193/report.pdf 

 

6,1% 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʨʝʜʥʷʷ ʚʝʣʠʯʠʥʘ ʧʦʪʝʨ ɹʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʘʚʥʳ 7,60% (=(9,10%+7,6%+6,10%)/3). 

6.3.4. ʆʧʨʝʜʝʣʝʥʠʝ ʜʝʡʩʪʚʠʪʝʣʴʥʦʛʦ (ʵʬʬʝʢʪʠʚʥʦʛʦ) ʵʬʬʝʢʪʠʚʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ 

(ɼɺɼ) 

ɼʝʡʩʪʚʠʪʝʣʴʥʳʡ ʚʘʣʦʚʦʡ ʜʦʭʦʜ ʨʘʚʝʥ ʧʦʪʝʥʮʠʘʣʴʥʦʤʫ ʚʘʣʦʚʦʤʫ ʜʦʭʦʜʫ ʟʘ ʚʳʯʝʪʦʤ ʧʦʪʝʨʴ ʦʪ ʥʝʟʘʧʦʣ-

ʥʷʝʤʦʩʪʠ ʠ ʥʝʫʧʣʘʪʳ. 

ʊʘʙʣʠʮʘ ˉ 32. ʈʘʩʯʝʪ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʦʚ ʜʣʷ ʝʜʠʥʦʛʦ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʩ ʅɼʉ, ʙʝʟ 

ʢʦʤʤʫʥʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ) 

ʇʦʢʘʟʘʪʝʣʴ ɿʥʘʯʝʥʠʝ 

ɸʨʝʥʜʥʘʷ ʩʪʘʚʢʘ ʙʝʟ ʫʯʝʪʘ ʅɼʉ, ʨʫʙ./ʢʚ. ʤ /ʛʦʜ 30 705 

ʇʣʦʱʘʜʴ, ʢʚ. ʤ 923,40 

ʇʦʪʝʥʮʠʘʣʴʥʳʡ ʚʘʣʦʚʦʡ ʜʦʭʦʜ, ʨʫʙ. ʚ ʛʦʜ 28 353 400 

ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ, % 7,60% 

ʇʦʪʝʨʠ ʦʪ ʥʝʧʣʘʪʝʞʝʡ, % 0,00% 

ɼʝʡʩʪʚʠʪʝʣʴʥʳʡ ʚʘʣʦʚʳʡ ʜʦʭʦʜ, ʨʫʙ.  ʚ ʛʦʜ 26 198 541 

6.3.5. ʈʘʩʯʝʪ ʯʠʩʪʦʛʦ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʜʦʭʦʜʘ 

ɸʨʝʥʜʥʘʷ ʩʪʘʚʢʘ, ʧʨʠʥʠʤʘʝʤʘʷ ʢ ʨʘʩʯʝʪʫ, ʚʢʣʶʯʘʝʪ ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ (ʙʝʟ ʫʯʝʪʘ ʢʦʤʤʫʥʘʣʴʥʳʭ 

ʧʣʘʪʝʞʝʡ). ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʠ ʨʘʩʯʸʪʝ ʯʠʩʪʦʛʦ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʜʦʭʦʜʘ, ʠʟ ʚʝʣʠʯʠʥʳ ʜʝʡʩʪʚʠʪʝʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ 

ʜʦʭʦʜʘ ʥʝʦʙʭʦʜʠʤʦ ʚʳʯʝʩʪʴ ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ. 

ɺʝʣʠʯʠʥʘ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ (ʙʝʟ ʫʯʝʪʘ ʢʦʤʤʫʥʘʣʴʥʳʭ ʧʣʘʪʝʞʝʡ) ʜʣʷ ʦʬʠʩʥʦ-ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ 

ʩʚʦʙʦʜʥʦʛʦ ʠ ʩʤʝʰʘʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʙʳʣʘ ʧʨʠʥʷʪʘ ʢʘʢ ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʚʝʣʠʯʠʥʳ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ. 

ʊʘʙʣʠʮʘ ˉ 33. ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ, ʢʚ. ʤ ʚ ʛʦʜ ʩ ʅɼʉ 

ʂʦʤʧʘʥʠʷ ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʟʘ ʦʜʠʥ ʢʚ. ʤ ʚ 

ʛʦʜ ʙʝʟ ʅɼʉ 

ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠ-

ʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ 

ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

  

24,19% (ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʦʙʲʝʢʪʦʚ, 

ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ ʧʨʝʜʝʣʘʭ ʄʂɸɼ) 
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ʊʘʙʣʠʮʘ ˉ 34. ʈʘʩʯʝʪ ʨʘʩʭʦʜʦʚ ʩʦʙʩʪʚʝʥʥʠʢʘ, ʧʦʜʣʝʞʘʱʠʭ ʚʳʯʝʪʫ 

ʇʦʢʘʟʘʪʝʣʴ ɿʥʘʯʝʥʠʝ 

ʉʨʝʜʥʷʷ ʚʝʣʠʯʠʥʘ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ, % ʦʪ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ 19,44 

ʇʦʪʝʥʮʠʘʣʴʥʳʡ ʚʘʣʦʚʦʡ ʜʦʭʦʜ, ʨʫʙ. ʚ ʛʦʜ 28 353 400 

ʈʘʩʭʦʜʳ ʩʦʙʩʪʚʝʥʥʠʢʘ, ʧʦʜʣʝʞʘʱʠʝ ʚʳʯʝʪʫ, ʨʫʙ.  6 858 687 

ʈʘʩʭʦʜʳ ʩʦʙʩʪʚʝʥʥʠʢʘ, ʧʦʜʣʝʞʘʱʠʝ ʚʳʯʝʪʫ, ʨʫʙ./ʢʚ. ʤ /ʛʦʜ 7 428
77

 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʜʦʭʦʜʳ ʦʪ ʵʢʩʧʣʫʘʪʘʮʠʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ, ʧʦ ʜʘʥʥʳʤ ɿʘʢʘʟʯʠʢʘ, ʠ ʘʥʘʣʠʟʫ, ʧʨʦ-

ʚʝʜʝʥʥʦʤʫ ʆʮʝʥʱʠʢʦʤ, ʦʪʩʫʪʩʪʚʫʶʪ, ʧʦʵʪʦʤʫ ʆʮʝʥʱʠʢ ʧʨʠʥʷʣ ʠʭ ʨʘʚʥʳʤʠ 0,00 ʨʫʙʣʝʡ ʚ ʛʦʜ.  

ʏʠʩʪʳʡ ʦʧʝʨʘʮʠʦʥʥʳʡ ʜʦʭʦʜ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʢʘʢ ʩʫʤʤʘ ʜʝʡʩʪʚʠʪʝʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ ʠ ʜʦʧʦʣʥʠ-

ʪʝʣʴʥʳʭ ʜʦʭʦʜʦʚ ʦʪ ʵʢʩʧʣʫʘʪʘʮʠʠ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʟʘ ʤʠʥʫʩʦʤ ʨʘʩʭʦʜʦʚ ʩʦʙʩʪʚʝʥʥʠʢʘ, ʧʦʜʣʝʞʘʱʠʭ ʚʳ-
ʯʝʪʫ.  

ʊʘʙʣʠʮʘ ˉ 35. ʈʘʩʯʝʪ ʯʠʩʪʦʛʦ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʜʦʭʦʜʘ 

ʇʦʢʘʟʘʪʝʣʴ ɿʥʘʯʝʥʠʝ 

ɼʝʡʩʪʚʠʪʝʣʴʥʳʡ ʚʘʣʦʚʳʡ ʜʦʭʦʜ, ʨʫʙ.  ʚ ʛʦʜ 26 245 797 

ʈʘʩʭʦʜʳ ʩʦʙʩʪʚʝʥʥʠʢʘ, ʧʦʜʣʝʞʘʱʠʝ ʚʳʯʝʪʫ, ʨʫʙ. ʚ ʛʦʜ 6 858 687 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʜʦʭʦʜʳ ʦʪ ʵʢʩʧʣʫʘʪʘʮʠʠ, ʨʫʙ. ʚ ʛʦʜ 0,00 

ʏʠʩʪʳʡ ʦʧʝʨʘʮʠʦʥʥʳʡ ʜʦʭʦʜ, ʨʫʙ. ʚ ʛʦʜ 19 387 110 

6.3.6. ʈʘʩʯʝʪ ʢʦʵʬʬʠʮʠʝʥʪʘ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

ʈʘʩʯʝʪ ʩʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʜʣʷ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ ʧʨʠʚʝʜʝʥ ʥʠʞʝ. 

ʊʘʙʣʠʮʘ ˉ 36. ʈʘʩʯʝʪ ʩʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

ʂʦʤʧʘʥʠʷ ʉʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, % 

ʉʧʨʘʚʦʯʥʠʢ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠ-

ʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ (ʄʦʩʢʚʘ ʠ ʄʦʩʢʦʚʩʢʘʷ 

ʦʙʣʘʩʪʴ)è, ʠʟʜʘʥʠʝ 3, ABN Group, 09.01.2020 ʛ. 

 

9,22% (ʠʩʧʦʣʴʟʦʚʘʣʦʩʴ ʤʠʥʠʤʘʣʴʥʦʝ ʟʥʘʯʝ-

ʥʠʝ ʜʣʷ ʦʙʲʝʢʪʦʚ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ ʧʨʝʜʝ-

ʣʘʭ ʄʂɸɼ ʚ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʦʙʲʝʢʪ ʠʤʝʝʪ 

ʧʦʧʫʣʷʨʥʳʡ ʬʦʨʤʘʪ ʧʦ ʧʣʦʱʘʜʠ ʜʣʷ ʪʦʨʛʦ-

ʚʳʭ ʦʙʲʝʢʪʦʚ ʠ ʨʘʩʧʦʣʦʞʝʥ ʥʘ ʧʝʨʚʦʡ ʣʠʥʠʠ 

ʢʨʫʧʥʦʡ ʫʣʠʮʳ) 

ʀʥʚʝʩʪʠʮʠʠ. ʀʪʦʛʠ 2019. ʈʦʩʩʠʷ, https://www2.colliers.com/ru-

RU/Research/Moscow/annual-Investment-2019 

 

9,25% (ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʪʦʨʛʦʚʦʡ ʥʝ-

ʜʚʠʞʠʤʦʩʪʠ) 

                                                   

 
77 ʋʨʦʚʝʥʴ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʜʣʷ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ, ʩʦʛʣʘʩʥʦ ʘʥʘʣʠʪʠʢʝ, ʩʦʩʪʘʚʣʷʝʪ ʦʪ 1 500 (ʜʣʷ ʢʨʫʧʥʳʭ ʦʙʲʝʢʪʦʚ) ʜʦ 10 000 

(ʜʣʷ ʪʦʨʛʦʚʦʡ ʛʘʣʝʨʝʠ) ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʘʩʭʦʜʳ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʥʘʭʦʜʷʪʩʷ ʚ ʨʳʥʦʯʥʦʤ ʜʠʘʧʘʟʦʥʝ ʠ ʚ ʟʦʥʝ ʙʣʠʞʝ ʢ 

ʚʝʨʭʥʝʡ ʛʨʘʥʠʮʝ, ʯʪʦ ʪʠʧʠʯʥʦ ʜʣʷ ʝʛʦ ʬʦʨʤʘʪʘ ʧʦ ʧʣʦʱʘʜʠ  
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ʂʦʤʧʘʥʠʷ ʉʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, % 

ʂʦʤʤʝʨʯʝʩʢʘʷ ʥʝʜʚʠʞʠʤʦʩʪʴ - ʈʦʩʩʠʷ, ʆʪʜʝʣ ʠʩʩʣʝʜʦʚʘʥʠʡ Cushman & Wakefield, ʜʝ-

ʢʘʙʨʴ 2019, http://www.cwrussia.ru/web/guest/analytics/ 

 

9,50% (ʪʦʨʛʦʚʳʝ ʮʝʥʪʨʳ) 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʨʝʜʥʷʷ ʚʝʣʠʯʠʥʘ ʩʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʨʘʚʥʘ 9,32% (=(9,22%+9,25%+9,5%)/3). 

ʊʘʙʣʠʮʘ ˉ 37. ʈʘʩʯʝʪ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʝʜʠʥʦʛʦ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʜʦʭʦʜʥʦʛʦ 

ʧʦʜʭʦʜʘ 

ʇʦʢʘʟʘʪʝʣʠ ɿʥʘʯʝʥʠʝ, ʨʫʙ. c ʅɼʉ 

ʏʠʩʪʳʡ ʦʧʝʨʘʮʠʦʥʥʳʡ ʜʦʭʦʜ, ʨʫʙ. ʚ ʛʦʜ 19 387 110 

ʉʪʘʚʢʘ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, % 9,32% 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʚ ʨʘʤʢʘʭ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ ʙʝʟ ʫʯʝʪʘ ʢʦʨʨʝʢʪʠʨʦʚʢʠ, ʫʯʠʪʳʚʘʶ-

ʱʝʡ ʜʦʣʛʦʩʨʦʯʥʳʡ ʜʦʛʦʚʦʨ ʘʨʝʥʜʳ ʩ ʫʯʝʪʦʤ ʅɼʉ, ʨʫʙ. 
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ʈʘʟʜʝʣ 7. ʈɸʉʏɽʊ ʂʆʈʈɽʂʊʀʈʆɺʂʀ ʅɸ ʅɸʃʀʏʀɽ ɼʆʃɻʆʉʈʆʏʅʆɻʆ 

ɼʆɻʆɺʆʈɸ ɸʈɽʅɼʓ 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʧʦʤʝʱʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʜʘʥʳ ʚ ʘʨʝʥʜʫ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʤʫ ʜʦʛʦʚʦʨʫ 

ʘʨʝʥʜʳ. ʉʦʛʣʘʩʥʦ ʧʨʦʚʝʜʝʥʥʦʤʫ ʘʥʘʣʠʟʫ, ʘʨʝʥʜʥʳʝ ʩʪʘʚʢʠ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʤʫ ʜʦʛʦʚʦʨʫ ʘʨʝʥʜʳ ʧʨʝʚʳʰʘʶʪ 

ʩʨʝʜʥʝʨʳʥʦʯʥʳʝ. ʋʯʠʪʳʚʘʷ ʵʪʦ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʠʟʚʝʩʪʠ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʥʘ ʢʦʥʪʨʘʢʪʥʳʡ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ ʘʢʪʠʚ. 

ɼʘʣʝʝ ʆʮʝʥʱʠʢ ʨʘʩʩʯʠʪʳʚʘʝʪ ʩʪʦʠʤʦʩʪʴ ʧʨʝʠʤʫʱʝʩʪʚ (ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʨʳʥʦʯʥʳʤʠ ʩʪʘʚʢʘʤʠ ʠ ʢʦʥʪʨʘʢʪʥʦʡ; 

ʦʪʩʫʪʩʪʚʠʝ ʥʝʜʦʟʘʛʨʫʟʢʠ), ʢʦʪʦʨʳʝ ʠʤʝʝʪ ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʦʙʲʝʢʪʘʤʠ ʥʘ ʨʳʥʢʝ, ʫ ʢʦʪʦʨʳʭ 

ʜʘʥʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʦʪʩʫʪʩʪʚʫʶʪ.  

ʂ ʢʣʘʩʩʫ ʢʦʥʪʨʘʢʪʥʳʭ ʅʄɸ ʦʙʳʯʥʦ ʦʪʥʦʩʷʪ ʩʪʦʠʤʦʩʪʴ, ʩʦʟʜʘʚʘʝʤʫʶ ʰʠʨʦʢʦʡ ʢʘʪʝʛʦʨʠʝʡ ʧʨʘʚ, ʧʝʨʝʭʦ-
ʜʷʱʠʭ ʢ ʬʠʟʠʯʝʩʢʦʤʫ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʤʫ ʣʠʮʫ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʠʩʴʤʝʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ. ɺʧʦʣʥʝ ʧʦʥʷʪʥʦ, ʯʪʦ ʜʚʝ 

ʩʪʦʨʦʥʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʥʝ ʚʩʪʫʧʘʶʪ ʚ ʢʦʥʪʨʘʢʪʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʝʩʣʠ ʦʥʠ ʥʝ ʷʚʣʷʶʪʩʷ ʵʢʦʥʦʤʠʯʝʩʢʠ ʚʳʛʦʜʥʳʤʠ 

ʜʣʷ ʦʙʝʠʭ ʩʪʦʨʦʥ, ʦʜʥʘʢʦ ʠʟʤʝʥʝʥʠʷ ʚ ʦʪʨʘʩʣʠ ʠʣʠ ʥʘ ʨʳʥʢʝ ʚ ʮʝʣʦʤ ʧʦʩʣʝ ʟʘʢʣʶʯʝʥʠʷ ʢʦʥʪʨʘʢʪʘ ʤʦʛʫʪ ʦʢʘʟʳ-

ʚʘʪʴ ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʠʣʠ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʪʝʢʫʱʫʶ ʩʪʦʠʤʦʩʪʴ ʟʘʢʣʶʯʝʥʥʦʛʦ ʢʦʥʪʨʘʢʪʘ.  

ɺʳʛʦʜʥʦʩʪʴ ʢʦʥʪʨʘʢʪʦʚ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʧʫʪʝʤ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʩʨʘʚʥʝʥʠʷ ʠʭ ʫʩʣʦʚʠʡ. ʇʨʠʚʝʜʝʤ ʚ 

ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʢʦʥʪʨʘʢʪ ʤʝʞʜʫ ʢʦʤʧʘʥʠʝʡ ʠ ʘʫʜʠʪʦʨʩʢʦʡ ʬʠʨʤʦʡ: ʝʩʣʠ ʨʘʩʮʝʥʢʠ ʥʘ ʫʩʣʫʛʠ ʘʫʜʠʪʘ ʩʦʦʪʚʝʪ-

ʩʪʚʫʶʪ ʨʘʩʮʝʥʢʘʤ ʜʨʫʛʠʭ ʘʫʜʠʪʦʨʩʢʠʭ ʢʦʤʧʘʥʠʡ ʥʘ ʨʳʥʢʝ, ʪʦʛʜʘ ʪʘʢʦʡ ʢʦʥʪʨʘʢʪ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʥʝ ʙʫʜʝʪ ʧʨʝʜ-

ʩʪʘʚʣʷʪʴ ʜʣʷ ʢʦʤʧʘʥʠʠ ʩʫʱʝʩʪʚʝʥʥʦʡ ʮʝʥʥʦʩʪʠ. ʎʝʥʥʦʩʪʴ ʚʦʟʥʠʢʘʝʪ ʪʦʛʜʘ, ʢʦʛʜʘ ʢʦʥʪʨʘʢʪ ʧʦʟʚʦʣʷʝʪ ʧʦʣʫʯʠʪʴ 

ʪʦʚʘʨʳ ʠʣʠ ʫʩʣʫʛʠ ʧʦ ʮʝʥʝ ʥʠʞʝ ʨʳʥʦʯʥʦʡ, ʧʨʦʜʘʪʴ ʪʦʚʘʨʳ ʠʣʠ ʫʩʣʫʛʠ ʧʦ ʮʝʥʝ ʚʳʰʝ ʨʳʥʦʯʥʦʡ ʠʣʠ ʛʘʨʘʥʪʠʨʫ-

ʝʪ ʧʦʣʫʯʝʥʠʝ ʜʝʬʠʮʠʪʥʳʭ ʪʦʚʘʨʦʚ ʠʣʠ ʫʩʣʫʛ. ʉʪʦʠʤʦʩʪʴ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʠʩʭʦʜʷ ʠʟ ʧʨʝʠʤʫʱʝʩʪʚ ʚ ʮʝʥʝ ʠʣʠ 

ʚʳʛʦʜʥʦʩʪʠ ʜʨʫʛʠʭ ʫʩʣʦʚʠʡ ʢʦʥʪʨʘʢʪʘ, ʦʥʘ ʟʘʚʠʩʠʪ ʪʘʢʞʝ ʦʪ ʛʘʨʘʥʪʠʡ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʪʝʭ ʧʨʘʚ ʠ ʧʦʩʪʘʚʢʠ ʪʝʭ 

ʪʦʚʘʨʦʚ ʠʣʠ ʫʩʣʫʛ, ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ ʚ ʦʛʨʘʥʠʯʝʥʥʦʤ ʢʦʣʠʯʝʩʪʚʝ. ʎʝʥʥʦʩʪʴʶ ʤʦʞʝʪ ʦʙʣʘʜʘʪʴ ʣʶʙʦʡ ʪʠʧ ʢʦʥ-
ʪʨʘʢʪʘ, ʥʦ ʢ ʥʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤ ʪʠʧʘʤ ʦʪʥʦʩʷʪʩʷ ʩʣʝʜʫʶʱʠʝ: 

¶ ɼʦʛʦʚʦʨʳ ʘʨʝʥʜʳ ʧʦʤʝʱʝʥʠʡ ʥʘ ʙʦʣʝʝ ʚʳʛʦʜʥʳʭ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʨʳʥʢʦʤ, ʫʩʣʦʚʠʷʭ. ʇʦʜʦʙʥʘʷ 
ʮʝʥʥʦʩʪʴ ʚʩʪʨʝʯʘʝʪʩʷ ʥʘʠʙʦʣʝʝ ʯʘʩʪʦ. ʈʝʟʫʣʴʪʘʪʦʤ ʪʘʢʦʡ ʩʜʝʣʢʠ ʩʪʘʥʦʚʠʪʩʷ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ 

ʚ ʘʨʝʥʜʫʝʤʦʤ ʠʤʫʱʝʩʪʚʝ, ʧʦʩʢʦʣʴʢʫ ʘʨʝʥʜʘʪʦʨ, ʧʦ ʩʫʪʠ, ʧʦʣʫʯʘʝʪ ʧʨʘʚʦ ʥʘ ʥʝʜʚʠʞʠʤʦʩʪʴ ʥʘ 

ʧʝʨʠʦʜ ʜʝʡʩʪʚʠʷ ʘʨʝʥʜʳ, ʘ ʩʦʙʩʪʚʝʥʥʠʢ, ʧʝʨʝʜʘʚʘʷ ʦʙʲʝʢʪ ʚ ʘʨʝʥʜʫ ʧʦ ʜʦʛʦʚʦʨʥʦʡ ʮʝʥʝ, ʫʩʪʫʧʘ-

ʝʪ ʥʝʯʪʦ ʙʦʣʴʰʝʝ, ʯʝʤ ʧʨʦʩʪʦ ʧʨʘʚʦ ʥʘ ʘʨʝʥʜʫ.  
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¶ ɼʦʛʦʚʦʨʳ ʦʧʪʦʚʦʡ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ, ʩʢʣʘʜʠʨʦʚʘʥʠʷ ʠ ʧʝʨʝʚʦʟʢʠ ʪʦʚʘʨʦʚ, ʟʘʢʣʶʯʝʥʥʳʝ ʥʘ ʚʳʛʦʜ-

ʥʳʭ ʫʩʣʦʚʠʷʭ. 

¶ ʌʠʥʘʥʩʦʚʳʝ ʩʦʛʣʘʰʝʥʠʷ, ʧʦʟʚʦʣʷʶʱʠʝ ʧʦʣʫʯʠʪʴ ʢʘʧʠʪʘʣ ʥʘ ʙʦʣʝʝ ʚʳʛʦʜʥʳʭ ʫʩʣʦʚʠʷʭ ʠʣʠ ʧʦʜ 
ʤʝʥʴʰʠʡ ʧʨʦʮʝʥʪ. 

¶ ʉʪʨʘʭʦʚʦʝ ʧʦʢʨʳʪʠʝ ʧʦ ʙʦʣʝʝ ʚʳʛʦʜʥʳʤ ʩʪʘʚʢʘʤ, ʯʝʤ ʥʘ ʨʳʥʢʝ. 

¶ ʂʦʥʪʨʘʢʪʳ ʥʘ ʧʦʩʪʘʚʢʫ ʩʳʨʴʷ ʠʣʠ ʪʦʚʘʨʦʚ ʥʘ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʳʭ ʫʩʣʦʚʠʷʭ. 

¶ ʂʦʥʪʨʘʢʪʳ ʚ ʩʬʝʨʝ ʫʩʣʫʛ, ʥʘʧʨʠʤʝʨ, ʥʘ ʫʩʪʘʥʦʚʢʫ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʦʙʨʘʙʦʪʢʫ ʜʘʥʥʳʭ ʠʣʠ ʥʘ ʢʦʤ-

ʤʫʥʘʣʴʥʳʝ ʫʩʣʫʛʠ, ʟʘʢʣʶʯʝʥʥʳʝ ʥʘ ʚʳʛʦʜʥʳʭ ʫʩʣʦʚʠʷʭ. 

¶ ʃʠʮʝʥʟʠʠ ʠʣʠ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʨʘʟʨʝʰʝʥʠʷ, ʢʦʪʦʨʳʝ ʚʳʜʘʶʪʩʷ ʚ ʦʛʨʘʥʠʯʝʥʥʦʤ ʢʦʣʠʯʝʩʪʚʝ 

ʠʣʠ ʧʦʣʫʯʝʥʠʝ ʢʦʪʦʨʳʭ ʪʨʝʙʫʝʪ ʙʦʣʴʰʠʭ ʟʘʪʨʘʪ, ʚ ʪʦʤ ʯʠʩʣʝ ʚʨʝʤʝʥʥʳʭ. 

¶ ʉʦʛʣʘʰʝʥʠʷ ʩ ʙʳʚʰʠʤ ʩʦʙʩʪʚʝʥʥʠʢʦʤ ʘʢʪʠʚʦʚ ʠʣʠ ʨʫʢʦʚʦʜʠʪʝʣʝʤ ʦ ʟʘʧʨʝʪʝ ʨʘʙʦʪʳ ʚ ʪʦʡ ʞʝ 
ʦʪʨʘʩʣʠ. 

¶ ʆʛʨʘʥʠʯʝʥʠʷ, ʚʳʪʝʢʘʶʱʠʝ ʠʟ ʜʦʛʦʚʦʨʘ, ʥʘ ʚʝʜʝʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʦʧʨʝʜʝʣʝʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ 

ʠʣʠ ʚ ʦʪʥʦʰʝʥʠʠ ʛʨʫʧʧʳ ʪʦʚʘʨʦʚ (ʥʘʧʨʠʤʝʨ, ʚ ʜʦʛʦʚʦʨʝ ʬʨʘʥʯʘʡʟʠʥʛʘ). 

¶ ʃʠʮʝʥʟʠʦʥʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʦʪʦʨʦʝ ʦʙʝʩʧʝ-

ʯʠʚʘʝʪ ʣʠʮʝʥʟʠʘʪʫ ʥʝʩʦʠʟʤʝʨʠʤʦ ʙʦʣʴʰʫʶ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʚʳʛʦʜʫ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʬʘʢʪʠʯʝʩʢʦʡ 

ʩʪʦʠʤʦʩʪʴʶ ʣʠʮʝʥʟʠʠ. 

ʂʦʥʪʨʘʢʪʥʳʝ ʅʄɸ ʤʦʞʥʦ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʪʴ ʧʦ ʠʩʪʦʯʥʠʢʫ ʚʳʛʦʜʳ, ʬʦʨʤʠʨʫʶʱʝʡ ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʥʝʤʘʪʝ-

ʨʠʘʣʴʥʫʶ ʮʝʥʥʦʩʪʴ: 

¶ ʘʢʪʠʚʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʦʣʫʯʝʥʠʝʤ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʧʦ ʙʣʘʛʦʧʨʠʷʪʥʳʤ ʮʝʥʘʤ ʠʣʠ c ʧʨʝʜʦʩʪʘʚʣʝʥʠ-

ʝʤ ʵʢʩʢʣʶʟʠʚʥʳʭ ʠʣʠ ʧʨʦʪʝʢʮʠʦʥʠʩʪʩʢʠʭ ʧʨʘʚ, ʥʘʟʳʚʘʶʪʩʷ ʧʦʣʫʯʘʝʤʳʤʠ. 

¶ ʘʢʪʠʚʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝʤ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʧʦ ʙʣʘʛʦʧʨʠʷʪʥʳʤ ʮʝʥʘʤ (ʦʪʥʦʩʠʪʝʣʴʥʦ 
ʙʘʟʦʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ) ʠʣʠ ʩ ʦʙʝʩʧʝʯʝʥʠʝʤ ʙʫʜʫʱʝʡ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʡ ʚʳʛʦʜʳ ʠʣʠ ʧʨʘʚ, ʥʘʟʳʚʘʶʪʩʷ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʤʠ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʦʩʦʙʝʥʥʦʩʪʠ ʅʄɸ, ʚʩʝ ʤʝʪʦʜʳ ʠʭ ʦʮʝʥʢʠ ʛʨʫʧʧʠʨʫʶʪʩʷ ʚ ʪʝ ʞʝ ʩʘʤʳʝ ʪʨʠ ʧʦʜʭʦʜʘ, ʢʦʪʦ-
ʨʳʝ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʦʮʝʥʢʠ ʣʶʙʳʭ ʘʢʪʠʚʦʚ: ʟʘʪʨʘʪʥʳʡ, ʩʨʘʚʥʠʪʝʣʴʥʳʡ (ʨʳʥʦʯʥʳʡ) ʠ ʜʦʭʦʜʥʳʡ. 

 

ʈʠʩ. 47. ɺʦʟʤʦʞʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʧʦʜʭʦʜʦʚ ʧʨʠ ʦʮʝʥʢʝ ʅʄɸ
78

 

ɺ ʧʦʜʘʚʣʷʶʱʝʤ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʧʨʠ ʟʘʢʣʶʯʝʥʠʠ ʢʦʥʪʨʘʢʪʦʚ ʩʪʦʨʦʥʳ ʩʯʠʪʘʶʪ ʠʭ ʫʩʣʦʚʠʷ ʚʟʘʠʤʦ-

ʚʳʛʦʜʥʳʤʠ. ʌʦʨʤʠʨʦʚʘʥʠʝ ʩʪʦʠʤʦʩʪʠ ʢʦʥʪʨʘʢʪʘ ʯʘʱʝ ʚʩʝʛʦ ʩʚʷʟʘʥʦ ʩ ʠʟʤʝʥʝʥʠʝʤ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ. ɺ 

ʪʘʢʦʡ ʩʠʪʫʘʮʠʠ ʪʦʣʴʢʦ ʘʥʘʣʠʟ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʚʳʛʦʜ, ʩʚʷʟʘʥʥʳʭ ʩ ʢʦʥʪʨʘʢʪʘʤʠ, ʚ ʨʘʤʢʘʭ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ 

ʧʦʟʚʦʣʠʪ ʧʦʣʫʯʠʪʴ ʢʦʨʨʝʢʪʥʫʶ ʦʮʝʥʢʫ ʠʭ ʩʪʦʠʤʦʩʪʠ. 

                                                   
 
78 ʇʨʘʢʪʠʯʝʩʢʦʝ ʨʫʢʦʚʦʜʩʪʚʦ ʧʦ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ ʘʢʪʠʚʦʚ ʚ ʨʘʤʢʘʭ ʧʨʦʝʢʪʦʚ, ʨʝʘʣʠʟʫʝʤʳʭ ʩ ʫʯʘʩʪʠʝʤ ʆʪʢʨʳʪʦʛʦ ʘʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝ-

ʩʪʚʘ çʈʆʉʅɸʅʆè, ʯʘʩʪʴ 1, https://www.rusnano.com/upload/OldNews/Files/29953/current.PDF 
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ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘʠʙʦʣʝʝ ʧʨʠʤʝʥʠʤʳʤ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʨʘʟʤʝʨʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʚʳʛʦʜ ʷʚʣʷʝʪʩʷ ʜʦ-

ʭʦʜʥʳʡ ʧʦʜʭʦʜ. ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ ʢ ʨʘʩʯʝʪʫ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʥʘʣʠʯʠʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʜʦʛʦʚʦʨʘ ʘʨʝʥ-

ʜʳ ʥʝ ʧʨʠʤʝʥʷʣʩʷ ʚ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʥʘ ʨʳʥʢʝ ʧʨʦʜʘʞʠ ʧʦʤʝʱʝʥʠʡ ʥʝʜʦʩʪʘʪʦʯʥʦ ʧʨʝʜʣʦʞʝʥʠʡ ʧʦʤʝʱʝ-

ʥʠʡ, ʠʤʝʶʱʠʭ ʜʦʣʛʦʩʨʦʯʥʳʝ ʜʦʛʦʚʦʨʳ ʘʨʝʥʜʳ ʥʘ ʩʦʧʦʩʪʘʚʠʤʳʡ ʩʨʦʢ ʩ ʩʦʧʦʩʪʘʚʠʤʳʤ ʨʘʟʤʝʨʦʤ ʚʳʛʦʜ ʥʘ 

ʢʚ. ʤ ʧʦʤʝʱʝʥʠʷ. 

ɺ ʦʩʥʦʚʥʦʤ ʧʨʠ ʦʮʝʥʢʝ ʅʄɸ ʧʨʠʤʝʥʷʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʚʘʨʠʘʮʠʠ ʩʣʝʜʫʶʱʠʭ ʯʝʪʳʨʝʭ ʤʝʪʦʜʦʚ ʚ ʨʘʤʢʘʭ 

ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ: 

¶ ʄʝʪʦʜ ʦʮʝʥʢʠ ʜʦʙʘʚʦʯʥʦʛʦ ʜʦʭʦʜʘ, ʠʣʠ ʵʢʦʥʦʤʠʠ ʟʘʪʨʘʪ (Premium Profits Method, ʠʣʠ 
Incremental Income Method); 

¶ ʄʝʪʦʜ NPV ʧʨʦʝʢʪʘ; 

¶ ʄʝʪʦʜ ʦʩʪʘʪʢʘ ʜʣʷ ʅʄɸ (Excess Earnings Method); 

¶ ʄʝʪʦʜ ʦʩʚʦʙʦʞʜʝʥʠʷ ʦʪ ʨʦʷʣʪʠ (Relief-From-Royalty Method). 

ʂʘʞʜʳʡ ʠʟ ʵʪʠʭ ʤʝʪʦʜʦʚ ʦʩʥʦʚʘʥ ʥʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʠ ʧʨʦʛʥʦʟʥʳʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʠʣʠ (ʚ ʧʨʦʩʪʳʭ 

ʩʣʫʯʘʷʭ) ïʧʨʠʤʝʥʝʥʠʠ ʦʮʝʥʦʯʥʳʭ ʤʫʣʴʪʠʧʣʠʢʘʪʦʨʦʚ. ɼʣʷ ʨʘʩʩʯʠʪʳʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʥʘʠʙʦʣʝʝ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ 

ʷʚʣʷʝʪʩʷ ʤʝʪʦʜ ʦʮʝʥʢʠ ʜʦʙʘʚʦʯʥʦʛʦ ʜʦʭʦʜʘ.  

ʈʘʩʯʝʪ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʦ ʤʦʜʠʬʠʮʠʨʦʚʘʥʥʦʡ ʬʦʨʤʫʣʝ ɻʦʨʜʦʥʘ79: 

ὠ , ʛʜʝ: 

¶ V - ʩʪʦʠʤʦʩʪʴ ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ, ʨʫʙ.; 

¶ CFn+i - ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʚ ʧʝʨʚʳʡ ʛʦʜ ʧʦʩʪʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ;  

¶ R- ʩʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ (14,323%); 

¶ g - ʦʞʠʜʘʝʤʳʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʦʤ ʧʝʨʠʦʜʝ; 

¶ ʧ - ʯʠʩʣʦ ʣʝʪ ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʦʤ ʧʝʨʠʦʜʝ. 

ʊʘʙʣʠʮʘ ˉ 38. ʈʘʩʯʝʪ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʥʘʣʠʯʠʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʜʦʛʦʚʦʨʘ ʘʨʝʥʜʳ 

ˉ n/n ʅʘʠʤʝʥʦʚʘʥʠʝ ɿʥʘʯʝʥʠʝ ʀʩʪʦʯʥʠʢ 

1 ʈʳʥʦʯʥʘʷ ʩʪʘʚʢʘ ʘʨʝʥʜʳ ʩ ʅɼʉ ʠ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʤʠ ʨʘʩ-

ʭʦʜʘʤʠ, ʙʝʟ ʫʯʝʪʘ ʢʦʤʤʫʥʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ, ʨʫʙ. ʟʘ ʢʚ. ʤ ʚ 

ʛʦʜ 

30 705 ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ (ʩʤ. ʧ.6.3.2. ʜʘʥ-

ʥʦʛʦ ʆʪʯʝʪʘ) 

2 ʂʦʥʪʨʘʢʪʥʘʷ ʩʪʘʚʢʘ ʩ ʅɼʉ ʩ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʤʠ ʨʘʩʭʦʜʘ-

ʤʠ, ʙʝʟ ʫʯʝʪʘ ʢʦʤʤʫʥʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ, ʨʫʙ. ʟʘ ʢʚ. ʤ ʚ ʛʦʜ 

46 784 ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ (ʩʤ. ʧ.3.5. ʜʘʥʥʦʛʦ 

ʆʪʯʝʪʘ) 

3 ʇʨʝʚʳʰʝʥʠʝ ʢʦʥʪʨʘʢʪʥʦʡ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʥʘʜ ʨʳʥʦʯʥʦʡ 

ʩʪʘʚʢʦʡ, ʨʫʙ. ʟʘ ʢʚ. ʤ ʚ ʛʦʜ 

16 078 ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ 

(=ʩʪʨ.2 ï ʩʪʨ.1) 

 

4 ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʜʦʛʦʚʦʨʘ ʘʨʝʥʜʳ (ʜʦ) 24 ʥʦʷʙʨʷ 2027 ʛ. ɼʦʛʦʚʦʨ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ 

ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 

ʛʦʜʘ 

5 ʇʝʨʠʦʜ ʩ ʜʘʪʳ ʦʮʝʥʢʠ ʜʦ ʩʨʦʢʘ ʠʩʪʝʯʝʥʠʷ ʜʦʛʦʚʦʨʘ ʘʨʝʥʜʳ 

(n), ʣʝʪ 

7,68 ʉ 18.03.2020 ʛ ʧʦ 24.11.2027  ʛ. 

6 ʇʣʦʱʘʜʴ ʧʦʤʝʱʝʥʠʷ, ʩʜʘʥʥʘʷ ʚ ʘʨʝʥʜʫ 923,40 ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ˉ 2 ʦʪ 

18 ʤʘʨʪʘ  2019 ʛ. ʢ ɼʦʛʦʚʦʨʫ ˉ8753 

ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 

ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ 

7 ʇʨʝʚʳʰʝʥʠʝ ʢʦʥʪʨʘʢʪʥʦʡ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʥʘʜ ʨʳʥʦʯʥʦʡ 

ʩʪʘʚʢʦʡ, ʨʫʙ. ʚ ʛʦʜ 

14 846 600 ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ 

(=ʩʪʨ.3 Ĭ ʩʪʨ.6) 

8 ʈʳʥʦʯʥʘʷ ʥʝʜʦʟʘʛʨʫʟʢʘ (ʧʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ), % 7,60% ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ 

(ʩʤ. ʧ.6.3.2. ʜʘʥʥʦʛʦ ʆʪʯʝʪʘ) 

9 ʌʘʢʪʠʯʝʩʢʘʷ ʥʝʜʦʟʘʛʨʫʟʢʘ (ʧʦʪʝʨʠ ʦʪ ʥʝʜʦʠʩʧʦʣʴʟʦʚʘʥʠʷ), 

% 

0,00% ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ 

(ʩʤ. ʧ.6.3.2. ʜʘʥʥʦʛʦ ʆʪʯʝʪʘ) 

                                                   
 
79 ʇʨʘʢʪʠʯʝʩʢʦʝ ʨʫʢʦʚʦʜʩʪʚʦ ʧʦ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ ʘʢʪʠʚʦʚ ʚ ʨʘʤʢʘʭ ʧʨʦʝʢʪʦʚ, ʨʝʘʣʠʟʫʝʤʳʭ ʩ ʫʯʘʩʪʠʝʤ ʆʪʢʨʳʪʦʛʦ ʘʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝ-

ʩʪʚʘ çʈʆʉʅɸʅʆè, ʯʘʩʪʴ 1, https://www.rusnano.com/upload/OldNews/Files/29953/current.PDF 
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ˉ n/n ʅʘʠʤʝʥʦʚʘʥʠʝ ɿʥʘʯʝʥʠʝ ʀʩʪʦʯʥʠʢ 

10 ʈʘʟʥʠʮʘ ʚ ʜʦʭʦʜʘʭ ʟʘ ʩʯʝʪ ʦʪʩʫʪʩʪʚʠʷ ʥʝʜʦʟʘʛʨʫʟʢʠ (ʨʘʟʥʠʮʘ 

ʤʝʞʜʫ ɼɺɼ ʠ ʇɺɼ) 

2 154 858 ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ 

(=28 353 400 - 26 198 541, ʛʜʝ: 28 

353 400, 26 198 541 ï ʧʦʪʝʥʮʠʘʣʴ-

ʥʳʡ ʠ ʜʝʡʩʪʚʠʪʝʣʴʥʳʡ ʚʘʣʦʚʦʡ 

ʜʦʭʦʜ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ, ʨʫʙ. ʚ 

ʛʦʜ (ʩʤ. ʧ.6.3.4. ʜʘʥʥʦʛʦ ʆʪʯʝʪʘ)) 

11 ʉʦʚʦʢʫʧʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʚ ʜʦʭʦʜʘʭ ʩ ʫʯʝʪʦʤ ʥʘʣʠʯʠʷ 

ʜʦʛʦʚʦʨʘ ʘʨʝʥʜʳ (CFn+i), ʨʫʙ. ʚ ʛʦʜ  

17 001 459 ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ 

(=ʩʪʨ.3 + ʩʪʨ.10) 

12 ʉʪʘʚʢʘ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, % 9,32% ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ 

(ʩʤ. ʧ.6.3.2. ʜʘʥʥʦʛʦ ʆʪʯʝʪʘ) 

13 ʊʝʤʧ ʨʦʩʪʘ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ (g), % 5,00% ɼʦʛʦʚʦʨ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ 

ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 

ʛʦʜʘ, ʧ. 3.21 (ʪʝʤʧ ʠʟʤʝʥʝʥʠʷ ʩʪʘʚʢʠ 

ʘʨʝʥʜʳ ʧʦ ɼʦʛʦʚʦʨʫ) 

14 ʉʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ (R), %  14,323% ʈʘʩʯʝʪ ʦʮʝʥʱʠʢʘ 

(=ʩʪʨ.12+ʩʪʨ.13) 

15 ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʥʘʣʠʯʠʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʜʦʛʦʚʦʨʘ 

ʘʨʝʥʜʳ (V), ʨʫʙ. 
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ʈʘʟʜʝʣ 8. ʉʆɻʃɸʉʆɺɸʅʀɽ ʈɽɿʋʃʔʊɸʊʆɺ ʈɸʉʏɽʊʆɺ ʀ 

ʌʆʈʄʀʈʆɺɸʅʀɽ ʀʊʆɻʆɺʆɻʆ ɿʅɸʏɽʅʀʗ ʉʊʆʀʄʆʉʊʀ 

ɺʳʙʦʨ ʠʪʦʛʦʚʦʡ ʩʪʦʠʤʦʩʪʠ ʟʘʚʠʩʠʪ ʦʪ ʩʪʝʧʝʥʠ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʠʤʝʶʱʝʡʩʷ ʠʥʬʦʨʤʘʮʠʠ. ʂʘʞʜʳʡ ʠʟ ʤʝ-

ʪʦʜʦʚ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʨʘʤʢʘʭ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ, ʠʤʝʝʪ ʩʚʦʠ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʩʪʦʨʦʥʳ. ɺ 

ʮʝʣʷʭ ʢʦʨʨʝʢʪʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʦʮʝʥʢʠ, ʧʦʣʫʯʝʥʥʳʝ ʧʦ ʧʨʠʤʝʥʝʥʥʳʤ ʧʦʜ-

ʭʦʜʘʤ, ʚʟʚʝʰʠʚʘʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʠʭ ʦʙʲʝʢʪʠʚʥʦʩʪʠ. 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ ʧʦʣʝʟʝʥ ʚ ʦʩʥʦʚʥʦʤ ʜʣʷ ʦʮʝʥʢʠ ʦʙʲʝʢʪʦʚ, ʫʥʠʢʘʣʴʥʳʭ ʧʦ ʩʚʦʝʤʫ ʢʦʥʩʪʨʫʢʪʠʚʥʦʤʫ 

ʨʝʰʝʥʠʶ, ʜʣʷ ʢʦʪʦʨʳʭ ʥʝ ʩʫʱʝʩʪʚʫʝʪ ʨʳʥʢʘ ʠʣʠ ʚʦʟʤʦʞʥʦʩʪʠ ʠʟʚʣʝʯʝʥʠʷ ʜʦʭʦʜʘ ʦʪ ʵʢʩʧʣʫʘʪʘʮʠʠ, ʣʠʙʦ ʜʣʷ 

ʦʙʲʝʢʪʦʚ ʩ ʥʝʟʥʘʯʠʪʝʣʴʥʳʤ ʠʟʥʦʩʦʤ. ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʠʟʥʦʩʘ ʚʝʣʠʢʘ ʜʦʣʷ ʵʢʩʧʝʨʪʥʳʭ ʩʫʞʜʝʥʠʡ, ʧʦʵʪʦʤʫ ʢ 

ʨʝʟʫʣʴʪʘʪʘʤ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ, ʢʘʢ ʧʨʘʚʠʣʦ, ʦʪʥʦʩʷʪʩʷ ʩ ʜʦʣʝʡ ʦʩʪʦʨʦʞʥʦʩʪʠ.  

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ ʦʪʨʘʞʘʝʪ ʪʫ ʮʝʥʫ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ ʥʘ ʨʳʥʢʝ. ʇʨʝʠʤʫʱʝʩʪʚʦ ʜʘʥʥʦʛʦ 

ʧʦʜʭʦʜʘ ʩʦʩʪʦʠʪ ʚ ʝʛʦ ʩʧʦʩʦʙʥʦʩʪʠ ʫʯʠʪʳʚʘʪʴ ʨʝʘʢʮʠʶ ʧʨʦʜʘʚʮʦʚ ʠ ʧʦʢʫʧʘʪʝʣʝʡ ʥʘ ʩʣʦʞʠʚʰʫʶʩʷ ʢʦʥʲʝʢʪʫʨʫ 
ʨʳʥʢʘ, ʝʛʦ ʥʝʜʦʩʪʘʪʦʢ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝʚʦʟʤʦʞʥʦ ʥʘʡʪʠ ʜʚʘ ʘʙʩʦʣʶʪʥʦ ʠʜʝʥʪʠʯʥʳʭ ʦʙʲʝʢʪʘ, ʘ 

ʨʘʟʣʠʯʠʷ ʤʝʞʜʫ ʥʠʤʠ ʩʣʦʞʥʦ ʩ ʜʦʩʪʘʪʦʯʥʦʡ ʪʦʯʥʦʩʪʴʶ ʚʳʯʠʩʣʠʪʴ ʠ ʢʦʣʠʯʝʩʪʚʝʥʥʦ ʦʮʝʥʠʪʴ. 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʧʨʠʥʮʠʧʝ ʦʞʠʜʘʥʠʷ, ʢʦʪʦʨʳʡ ʫʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʪʠʧʠʯʥʳʡ ʠʥʚʝʩʪʦʨ 

ʠʣʠ ʧʦʢʫʧʘʪʝʣʴ ʧʨʠʦʙʨʝʪʘʝʪ ʥʝʜʚʠʞʠʤʦʩʪʴ ʚ ʦʞʠʜʘʥʠʠ ʧʦʣʫʯʝʥʠʷ ʙʫʜʫʱʠʭ ʜʦʭʦʜʦʚ. ʂ ʥʝʜʦʩʪʘʪʢʘʤ ʜʦʭʦʜʥʦʛʦ 

ʧʦʜʭʦʜʘ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʚʦʟʤʦʞʥʦʩʪʴ ʥʝʪʦʯʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʠ ʚʝʣʠʯʠʥ ʜʝʥʝʞʥʳʭ ʧʦ-

ʪʦʢʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝʤ ʦʙʲʝʢʪʘ, ʢʦʪʦʨʳʝ ʚʳʟʚʘʥʳ ʬʘʢʪʦʨʦʤ ʙʳʩʪʨʦ ʤʝʥʷʶʱʝʡʩʷ ʩʠʪʫʘʮʠʠ ʥʘ 

ʨʳʥʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ. 

ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʟʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ ʢ ʦʮʝʥʢʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝ ʧʨʠʤʝʥʷʣʩʷ, ʚ ʩʚʷʟʠ ʩ ʵʪʠʤ ʝʛʦ ʚʝʩ ʜʘʣʝʝ 

ʥʝ ʦʧʨʝʜʝʣʷʣʩʷ. ʇʨʠʚʝʩʪʠ ʦʨʠʝʥʪʠʨʦʚʦʯʥʳʝ ʟʥʘʯʝʥʠʷ (ʟʥʘʯʝʥʠʝ) ʦʮʝʥʠʚʘʝʤʦʡ ʚʝʣʠʯʠʥʳ, ʧʦ ʟʘʪʨʘʪʥʦʤʫ ʧʦʜʭʦ-

ʜʫ, ʢʦʪʦʨʳʡ ʥʝ ʫʯʠʪʳʚʘʝʪʩʷ ʧʨʠ ʠʪʦʛʦʚʦʤ ʩʦʛʣʘʩʦʚʘʥʠʠ, ʥʦ ʤʦʞʝʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥ ʚ ʢʘʯʝʩʪʚʝ ʧʦʚʝʨʦʯʥʦʛʦ ʢ 

ʠʪʦʛʦʚʦʤʫ ʨʝʟʫʣʴʪʘʪʫ ʦʮʝʥʢʠ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ. 

ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʧʦʤʝʱʝʥʠʷ ʆʮʝʥʱʠʢ ʧʨʠʤʝʥʠʣ ʜʚʘ ʧʦʜʭʦʜʘ ï ʩʨʘʚʥʠʪʝʣʴʥʳʡ 
ʠ ʜʦʭʦʜʥʳʡ. ɼʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʩʦʛʣʘʩʦʚʘʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʧʦ ʧʦʜʭʦʜʘʤ, ʥʝʦʙʭʦʜʠʤʦ ʦʧʨʝʜʝʣʠʪʴ ʩʫʱʝʩʪʚʝʥʥʳ 

ʠʣʠ ʥʝ ʩʫʱʝʩʪʚʝʥʥʳ ʨʘʩʭʦʞʜʝʥʠʷ ʤʝʞʜʫ ʟʥʘʯʝʥʠʷʤʠ, ʧʦʣʫʯʝʥʥʳʤʠ ʚ ʨʘʤʢʘʭ ʧʦʜʭʦʜʦʚ, ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʤʦ-

ʛʫʪ ʙʳʪʴ ʣʠ ʦʥʠ ʙʳʪʴ ʩʦʛʣʘʩʦʚʘʥʳ.  

ʇʨʠʥʮʠʧ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʫʱʝʩʪʚʝʥʥʦʩʪʠ / ʥʝʩʫʱʝʩʪʚʝʥʥʦʩʪʠ ʨʘʩʭʦʞʜʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ 

ʦʮʝʥʢʠ ʧʦ ʧʦʜʭʦʜʘʤ: ʨʘʩʭʦʞʜʝʥʠʝ ʤʝʞʜʫ ʜʚʫʤʷ ʦʮʝʥʢʘʤʠ ʧʨʠʟʥʘʝʪʩʷ ʩʫʱʝʩʪʚʝʥʥʳʤ, ʝʩʣʠ ʠʥʪʝʨʚʘʣʳ ʥʝʦʧʨʝ-

ʜʝʣʝʥʥʦʩʪʠ, ʟʘʜʘʥʥʳʝ ʛʨʘʥʠʮʘʤʠ ʟʥʘʯʝʥʠʡ ʩʪʦʠʤʦʩʪʠ ʚ ʢʘʞʜʦʤ ʠʟ ʧʦʜʭʦʜʦʚ, ʥʝ ʧʝʨʝʩʝʢʘʶʪʩʷ; ʨʘʩʭʦʞʜʝʥʠʝ 

ʤʝʞʜʫ ʜʚʫʤʷ ʦʮʝʥʢʘʤʠ ʧʨʠʟʥʘʝʪʩʷ ʥʝʩʫʱʝʩʪʚʝʥʥʳʤ, ʝʩʣʠ ʠʥʪʝʨʚʘʣʳ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʟʘʜʘʥʥʳʝ ʛʨʘʥʠʮʘʤʠ 

ʟʥʘʯʝʥʠʡ ʩʪʦʠʤʦʩʪʠ ʚ ʢʘʞʜʦʤ ʠʟ ʧʦʜʭʦʜʦʚ, ʧʝʨʝʩʝʢʘʝʪʩʷ. 

 

 

ʈʠʩ. 48. ʅʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʚʝʣʠʯʠʥʳ ʩʧʨʘʚʝʜʣʠʚʦʡ  ʩʪʦʠʤʦʩʪʠ ʧʨʠ ʩʨʘʚʥʠʪʝʣʴʥʦʤ ʧʦʜʭʦʜʝ
80

 

 

                                                   
 
80 çʈʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʦʧʨʝʜʝʣʝʥʠʶ ʠ ʦʙʦʩʥʦʚʘʥʠʶ ʛʨʘʥʠʮ ʠʥʪʝʨʚʘʣʘ, ʚ ʢʦʪʦʨʦʤ ʤʦʞʝʪ ʥʘʭʦʜʠʪʴʩʷ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ (ʧʧ. 25 ʠ 26 

ʌʉʆ ˉ1 ʠ ʧ. 30 ʌʉʆ ˉ7)è, ʇʨʠʚʦʣʞʩʢʠʡ ʮʝʥʪʨ ʤʝʪʦʜʠʯʝʩʢʦʛʦ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʦʮʝʥʢʠ, ʅʠʞʥʠʡ ʅʦʚʛʦʨʦʜ, 2017 ʛ.  
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ʈʠʩ. 49. ʅʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʚʝʣʠʯʠʥʳ ʩʧʨʘʚʝʜʣʠʚʦʡ  ʩʪʦʠʤʦʩʪʠ ʧʨʠ ʜʦʭʦʜʥʦʤ ʧʦʜʭʦʜʝ
81

 

ʊʘʙʣʠʮʘ ˉ 39. ʅʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʚʝʣʠʯʠʥʳ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʊʠʧ ʦʙʲʝʢʪʘ ʅʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʚʝʣʠʯʠʥʳ ʩʧʨʘʚʝʜʣʠʚʦʡ  ʩʪʦʠʤʦʩʪʠ (ʩʨʝʜ-

ʥʝʝ ʟʥʘʯʝʥʠʝ) 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ 

ɸʢʪʠʚʥʳʡ ʨʳʥʦʢ 

ʆʬʠʩʥʦ-ʪʦʨʛʦʚʳʝ ʦʙʲʝʢʪʳ ʩʚʦʙʦʜʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʠ ʩʭʦʜʥʳʝ ʪʠʧʳ 

ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ 

12,00% 16,50% 

ʊʘʙʣʠʮʘ ˉ 40. ʅʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʚʝʣʠʯʠʥʳ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʦ ʧʦʜʭʦʜʘʤ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʦʙʲʝʢʪʘ ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ 

ʈʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʦʮʝʥʠʚʘʝʤʦʛʦ 

ʦʙʲʝʢʪʘ ʚ ʨʘʤʢʘʭ ʧʦʜʭʦʜʘ, ʨʫʙ. 

239 049 798 207 434 973 ʅʝ ʧʨʠʤʝʥʷʣʩʷ 

ʅʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʚʝʣʠʯʠʥʳ ʩʧʨʘʚʝʜ-

ʣʠʚʦʡ  ʩʪʦʠʤʦʩʪʠ, % 

12,00% 16,50% ʅʝ ʧʨʠʤʝʥʷʣʩʷ 

ʅʠʞʥʷʷ ʛʨʘʥʠʮʘ ʜʠʘʧʘʟʦʥʘ ʩʪʦʠʤʦʩʪʠ 

(ʉmin), ʨʫʙ. 
210 363 822 173 208 203 

- 

ɺʝʨʭʥʷʷ ʛʨʘʥʠʮʘ ʜʠʘʧʘʟʦʥʘ ʩʪʦʠʤʦʩʪʠ 

(ʉmax), ʨʫʙ. 
267 735 774 241 661 744 

- 

ʆʙʣʘʩʪʴ ʧʝʨʝʩʝʯʝʥʠʷ ʜʠʘʧʘʟʦʥʦʚ, ʨʫʙ. min max - 

210 363 822 241 661 744  

ʈʘʩʭʦʞʜʝʥʠʷ ʤʝʞʜʫ ʟʥʘʯʝʥʠʷʤʠ, ʧʦʣʫʯʝʥʥʳʤʠ ʚ ʨʘʤʢʘʭ ʧʦʜʭʦʜʦʚ, ʥʝ ʩʫʱʝʩʪʚʝʥʥʳ ʠ ʤʦʛʫʪ ʙʳʪʴ ʩʦʛʣʘʩʦʚʘʥʳ, ʪ.ʢ. ʜʠʘʧʘʟʦʥʳ ʧʦ 

ʩʨʘʚʥʠʪʝʣʴʥʦʤʫ ʠ ʜʦʭʦʜʥʦʤʫ ʧʦʜʭʦʜʫ ʧʝʨʝʩʝʢʘʶʪʩʷ 

ʉ ʫʯʝʪʦʤ ʪʦʛʦ, ʯʪʦ ʨʘʩʭʦʞʜʝʥʠʷ ʤʝʞʜʫ ʟʥʘʯʝʥʠʷʤʠ, ʧʦʣʫʯʝʥʥʳʤʠ ʚ ʨʘʤʢʘʭ ʧʦʜʭʦʜʦʚ, ʥʝ ʩʫʱʝʩʪʚʝʥʥʳ 

ʠ ʤʦʛʫʪ ʙʳʪʴ ʩʦʛʣʘʩʦʚʘʥʳ, ʜʘʣʝʝ ʆʮʝʥʱʠʢ ʦʧʨʝʜʝʣʠʣ ʚʝʩʘ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʦʚ. 

ʊʘʙʣʠʮʘ ˉ 41. ʈʘʥʞʠʨʦʚʘʥʠʝ ʬʘʢʪʦʨʦʚ 

ʌʘʢʪʦʨ ʈʘʥʛ ɺʝʩ 

ʋʯʝʪ ʚʣʠʷʥʠʷ ʨʳʥʦʯʥʦʡ ʩʠʪʫʘʮʠʠ 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ 3 42,9% 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ 4 57,1% 

ʉʫʤʤʘ 7 100% 

ɼʦʩʪʦʚʝʨʥʦʩʪʴ ʠʥʬʦʨʤʘʮʠʠ 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ 1 50,0% 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ 1 50,0% 

ʉʫʤʤʘ 2 100% 

ʋʯʝʪ ʩʧʝʮʠʬʠʢʠ ʦʙʲʝʢʪʘ 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ 1 50,0% 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ 1 50,0% 

ʉʫʤʤʘ 2 100% 

ʋʯʝʪ ʟʘʜʘʯʠ ʦʮʝʥʢʠ 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ 2 40,0% 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ 3 60,0% 

ʉʫʤʤʘ 5 100% 

                                                   
 
81 çʈʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʦʧʨʝʜʝʣʝʥʠʶ ʠ ʦʙʦʩʥʦʚʘʥʠʶ ʛʨʘʥʠʮ ʠʥʪʝʨʚʘʣʘ, ʚ ʢʦʪʦʨʦʤ ʤʦʞʝʪ ʥʘʭʦʜʠʪʴʩʷ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ (ʧʧ. 25 ʠ 26 

ʌʉʆ ˉ1 ʠ ʧ. 30 ʌʉʆ ˉ7)è, ʇʨʠʚʦʣʞʩʢʠʡ ʮʝʥʪʨ ʤʝʪʦʜʠʯʝʩʢʦʛʦ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʦʮʝʥʢʠ, ʅʠʞʥʠʡ ʅʦʚʛʦʨʦʜ, 2017 ʛ.  
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ʊʘʙʣʠʮʘ ˉ 42. ʆʧʨʝʜʝʣʝʥʠʝ ʚʝʩʦʚʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʬʘʢʪʦʨʘ ɺʝʩ ʬʘʢʪʦʨʘ ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ 

ʋʯʝʪ ʚʣʠʷʥʠʷ ʨʳʥʦʯʥʦʡ ʩʠʪʫʘʮʠʠ 30,00% 12,86% 17,14% 

ɼʦʩʪʦʚʝʨʥʦʩʪʴ ʠʥʬʦʨʤʘʮʠʠ 25,00% 12,50% 12,50% 

ʋʯʝʪ ʩʧʝʮʠʬʠʢʠ ʦʙʲʝʢʪʘ 25,00% 12,50% 12,50% 

ʋʯʝʪ ʟʘʜʘʯʠ ʦʮʝʥʢʠ 20,00% 8,00% 12,00% 

ɺʝʩʦʚʦʡ ʢʦʵʬʬʠʮʠʝʥʪ ʧʦʜʭʦʜʘ 100,00% 45,86% 54,14% 

ʊʘʙʣʠʮʘ ˉ 43. ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʠ ʨʘʩʯʝʪ ʩʦʛʣʘʩʦʚʘʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʙʝʟ ʫʯʝʪʘ 

ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʥʘʣʠʯʠʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʜʦʛʦʚʦʨʘ ʘʨʝʥʜʳ 

ʇʦʜʭʦʜʳ ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʧʦ 

ʧʦʜʭʦʜʘʤ, ʨʫʙ. 

ɺʝʩ ʧʦ ʧʦʜʭʦʜʫ 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ, ʨʫʙ. - 0% 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ, ʨʫʙ. 239 049 798 54,14% 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ, ʨʫʙ. 207 434 973 45,86% 

ʀʪʦʛʦʚʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʘʩʯʝʪʥʦ, ʨʫʙ. ʩ ʅɼʉ 224 552 143 

ʀʪʦʛʦʚʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʘʩʯʝʪʥʦ, ʨʫʙ. ʙʝʟ ʅɼʉ 187 126 786 

ʀʪʦʛʦʚʘʷ ʩʪʦʠʤʦʩʪʴ, ʦʢʨʫʛʣʝʥʥʦ, ʨʫʙ. ʙʝʟ ʅɼʉ 187 000 000 

ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʨʘʟʤʝʨʘ ʚʣʠʷʥʠʷ ʥʘʣʠʯʠʷ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥ-

ʪʷʙʨʷ 2016 ʛ. ʆʮʝʥʱʠʢ ʧʨʠʤʝʥʠʣ ʜʦʭʦʜʥʳʡ ʧʦʜʭʦʜ. ɿʘʪʨʘʪʥʳʡ ʠ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜʳ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ 

ʨʘʟʤʝʨʘ ʚʣʠʷʥʠʷ ʥʘʣʠʯʠʷ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʥʝ ʧʨʠʤʝʥʷ-

ʣʠʩɹ, ʚ ʩʚʷʟʠ ʩ ʵʪʠʤ ʠʭ ʚʝʩ ʜʘʣʝʝ ʥʝ ʦʧʨʝʜʝʣʷʣʩʷ. ʇʨʠʚʝʩʪʠ ʦʨʠʝʥʪʠʨʦʚʦʯʥʳʝ ʟʥʘʯʝʥʠʷ (ʟʥʘʯʝʥʠʝ) ʦʮʝʥʠʚʘʝʤʦʡ 
ʚʝʣʠʯʠʥʳ ʧʦ ʟʘʪʨʘʪʥʦʤʫ ʠ ʩʨʘʚʥʠʪʝʣʴʥʦʤʫ ʧʦʜʭʦʜʘʤ, ʢʦʪʦʨʳʝ ʥʝ ʫʯʠʪʳʚʘʪʁʩʷ ʧʨʠ ʠʪʦʛʦʚʦʤ ʩʦʛʣʘʩʦʚʘʥʠʠ, ʥʦ 

ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥ rʚ ʢʘʯʝʩʪʚʝ ʧʦʚʝʨʦʯʥʦʛʦ ʢ ʠʪʦʛʦʚʦʤʫ ʨʝʟʫʣʴʪʘʪʫ ʦʮʝʥʢʠ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞ-

ʥʳʤ. 

ʊʘʙʣʠʮʘ ˉ 44. ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʨʘʩʯʝʪʘ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʥʘʣʠʯʠʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʜʦʛʦʚʦʨʘ 

ʘʨʝʥʜʳ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ  

ʇʦʜʭʦʜʳ ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʧʦ 

ʧʦʜʭʦʜʘʤ, ʨʫʙ. 

ɺʝʩ ʧʦ ʧʦʜʭʦʜʫ 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ, ʨʫʙ. - 0% 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ, ʨʫʙ. - 0% 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ, ʨʫʙ. 87 501 149 100% 

ʀʪʦʛʦʚʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʘʩʯʝʪʥʦ, ʨʫʙ. ʙʝʟ ʅɼʉ 87 501 149 

ʀʪʦʛʦʚʘʷ ʩʪʦʠʤʦʩʪʴ, ʦʢʨʫʛʣʝʥʥʦ, ʨʫʙ. ʙʝʟ ʅɼʉ 88 000 000
82

 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ, ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ 

ʥʘ ʵʪʘʞʝ: ʵʪʘʞ ˉ 1, ʧʦ ʘʜʨʝʩʫ: 105203, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʇʝʨʚʦʤʘʡ-

ʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1, ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 923,4 ʢʚ. ʤ, ʢʘʜʘʩʪʨʦʚʳʡ 

ʥʦʤʝʨ: 77:03:0005015:6085, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 18 ʤʘʨʪʘ 2020 ʛʦʜʘ ʩ 

ʫʯʝʪʦʤ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥ-

ʪʷʙʨʷ 2016 ʛ. 

275 000 000
83

 

ʉʦʛʣʘʩʥʦ ɿʘʜʘʥʠʶ ʥʘ ʦʮʝʥʢʫ, ʦʪ ʆʮʝʥʱʠʢʘ ʥʝ ʪʨʝʙʫʝʪʩʷ ʧʨʠʚʦʜʠʪʴ ʩʚʦʝ ʩʫʞʜʝʥʠʝ ʦ ʚʦʟʤʦʞʥʳʭ ʛʨʘʥʠ-
ʮʘʭ ʠʥʪʝʨʚʘʣʘ, ʚ ʢʦʪʦʨʦʤ, ʧʦ ʝʛʦ ʤʥʝʥʠʶ, ʤʦʞʝʪ ʥʘʭʦʜʠʪʴʩʷ ʦʧʨʝʜʝʣʷʝʤʘʷ ʩʪʦʠʤʦʩʪʴ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ,  

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ, ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ ʥʘ ʵʪʘʞʝ: ʵʪʘʞ ˉ 1, ʧʦ ʘʜʨʝʩʫ: 

105203, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʇʝʨʚʦʤʘʡʩʢʘʷ, ʜ. 110, ʩʪʨʦʝʥ. 1, ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 923,4 ʢʚ. ʤ, ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 

77:03:0005015:6085, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 18 ʤʘʨʪʘ 2020 ʛʦʜʘ ʩ ʫʯʝʪʦʤ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦ-

ʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ.
 84

 ʩʦʩʪʘʚʣʷʝʪ: 

275 000 000 (ɼʚʝʩʪʠ ʩʝʤʴʜʝʩʷʪ ʧʷʪʴ ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ ʙʝʟ ʫʯʝʪʘ ʅɼʉ.   

                                                   
 
82 ʂʦʥʪʨʘʢʪʥʳʡ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ ʘʢʪʠʚ ʥʘʧʨʷʤʫʶ ʩʚʷʟʘʥ ʩ ʦʮʝʥʠʚʘʝʤʳʤ ʦʙʲʝʢʪʦʤ, ʝʛʦ ʥʝʚʦʟʤʦʞʥʦ ʧʨʦʜʘʪʴ ʠʣʠ ʧʝʨʝʜʘʪʴ ʦʪʜʝʣʴʥʦ ʦʪ 

ʧʦʤʝʱʝʥʠʷ. ʉʦʛʣʘʩʥʦ ʩʪʘʪʴʝ 617 ɻʨʘʞʜʘʥʩʢʦʛʦ ʂʦʜʝʢʩʘ ʈʌ ʧʨʠ ʧʨʦʜʘʞʝ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʧʨʘʚʘ ʥʘ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ ʘʢʪʠʚ ʧʝ-

ʨʝʜʘʶʪʩʷ ʚʤʝʩʪʝ ʩ ʥʠʤ. ɺ ʩʚʷʟʠ ʩ ʜʘʥʥʳʤʠ ʬʘʢʪʘʤʠ ʧʦʣʫʯʝʥʥʘʷ ʚʝʣʠʯʠʥʘ ʩʪʦʠʤʦʩʪʠ ʷʚʣʷʝʪʩʷ ʫʩʣʦʚʥʦʡ ʠ ʥʝ ʤʦʞʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ 
ʦʪʜʝʣʴʥʦ ʦʪ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ 

83 ʇʦʣʫʯʝʥʘ ʧʫʪʝʤ ʩʫʤʤʠʨʦʚʘʥʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʠ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʥʘʣʠʯʠʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʜʦʛʦʚʦʨʘ ʘʨʝʥ-

ʜʳ 

84 ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʨʦʚʦʜʠʣʩʷ ʩ ʫʯʝʪʦʤ ʥʘʣʠʯʠʷ ɼʦʛʦʚʦʨʘ ˉ 8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. 

ʠ ʚ ʜʦʧʫʱʝʥʠʠ ʦ ʪʦʤ, ʯʪʦ ɼʦʛʦʚʦʨ ˉ8753 ʘʨʝʥʜʳ ʥʝʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʦʪ 05 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʩʦ ʩʨʦʢʦʤ ʜʝʡʩʪʚʠʷ 10 (ʜʝʩʷʪʴ) ʣʝʪ ʩ ʜʘʪʳ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ (24 ʥʦʷʙʨʷ 2017 ʛ.) ʥʝ ʙʫʜʝʪ ʨʘʩʪʦʨʛʥʫʪ ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʝʛʦ ʜʝʡʩʪʚʠʷ ʠʣʠ ʝʛʦ ʩʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ ʥʝ 

ʙʫʜʫʪ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ 
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